
� � � � � ��� ������	� ����

� � �� � � � ������������

��� ������������ ����������� �������� ������� ����	��
����� ����	�!��� "��#� ���	��������������

�����	������ ����� �� ����� �

�������� 	 � � � � � � � � � � �

� �� � � � � � ��	���� �� � � ��������

��	�� �� ���

��� $%�� "&'()*)�� ��� %�� �+,-*)� �)')./)*)�
��� %$�� �+0+1� 2+� �+,(��

��!����#���#��
����������� 	�� 	�� � � � � � � � � 	 � � � � ��� ���� �� ���� ���

���� �



3435



4 � � � � � � � � �

� � � � � ���

������ � �� !�������
���� �

��� ��� �� �!"#�� ��$%�&"� �� � # " ! ' $ ( ! " ���������������������������������������������������� �

� �� � � � ) ( ! * � � � + $ � �, "$ - . �������������������������������������������������� � � � � /
0 �� �*"$".� �� !�1".� 2*� �3+� 4 ($ '" !+ � � 5�� 6

5 �� �"2*�.7((� �� 8$�9 �(� :�&"!�2&"'�� #"!2*1" �������������������������������������� � ��
; �� �9�� �� ('�� �<�*"*( �� �� � � � ��

� �� = � � � (> � ! " 	 "  + � �  " � �������������������������������������������������� � ���

? �� ��� &�%(1-.#�� �($!+#�� : �$ '�@�1� ���������������������������������������������������������������� ���

A �� :�$'�@2&".� ) ( ! 7 � ! + ����������������������������������������������������������������������������������������� �5�

�� B���1��� <+*�� &�$ '�@" ����������������������������������������������������������������������������������������� �;�

���� � 8 C 2& � % ($ (@� � ( ! ' " $ � ��������������������������������������������������� �?�

������  �� "������ #����$����

� �� + DE@�� �@� � 4($'"!+� �� �� � � �A0� F
� �� � ( $ (@� 1 � � + � < $ � � + � ��?� G

0�� /B"@!�2�*( -� @�  � * " H ��������������������������������������������������������������������������������������������

5 �� 	 (�$(22(� B � ' � 2 * " ! " ����������������������������������������������������������������������������������������� �0�

; �� I�<���"!+>�� �� //:( /J@!+�� � $ � > 2 3 � H ��������������������������������������������������� �5�

� �� 	"1@� (�� � � > C $ " ����������������������������������������������������������������������������������������������� �;5

? �� =$�>+2 +� 2">"$&"!�3(1� ��������������������������������������������������������������������� � ��?

A�� �($��2&".� 3�*"�( - �������������������������������������������������������������� � � �A�

��� : "  " � � � K $ � � " < � ��������������������������������������������� � ��0

��� �$�<!�3"� , "8 - .$ " �� �� �� � � 0��

���� � �@8 $"7 2* ( �� �� � �� L� �� �� 0��



������

������  ��� "�%�&� '�� ����(

��� ,($<(!*�M� N*�$��-��)( 6J@!+#41�$�*�H� ���������������������������������������������������� 0�?

� �� O2*-(� �� '�L� �� �� �� �� E� �� �� �� �� �� �� �� �� �� �� �� �� 00A

0�� ,$(1!..� 2*� �3"M� ��@"$�� � �������������������������������� � �� �� �� 0;5

5�� �2*�$�%(2PQ� �">.*!�&�� � 2 * $ " # " ! � ����������������������������������������������������������� 0��

; �� � �  ) 2 + � ! " $ � � � ��������������������������������������������������������������������������������������������������0A�

��� R "$�3+ !2&�8 Q2� ������������������������������������������������������������������������������������������������� 0�?

?�� IC'$+� �*(!-&�� B"@�!" ������������������������������������������������������������������������������������������� 5�A

A�� � " $ " * � 1 � ������������������������������������������ � � � �� �� 5��

� �� �">"$2&".�  C & / ����������������������������������������������������������������������� �� �� �� 500

���� S�'C (1+� ' � $ + ������������������������������������������������������������������������ ������ M�� �� �� 55;

���� �*�� ��><�$2&"� ��� : " @ " ! � ��������������������������������������������������������� � � 5;5

���� �*� �3"� :"@"!2&"'�� 3"$2*1"�� �� � � � � 5�;

�0�� 	()�C� :"@"!-P� �� � �) ! �>�� � � �� 5A0

�5�� ,$(1!(�$C22& � (� 8">.*!�&�� ��)('�$��2&"'�� &$(> . ��������������������������������� 5��

�;�� D"& �%(*(� � ��������������������������������������������������������������������������������������������������������	�

� � ��� �

�������� ������������



" � � # �  � �

� ) * � ( � + , �

$�

��� ����!"#�� ��$%)&"� �� �#" '$(!"�

�+� 6-78� 2+'8�� *&60+9':� *)� ;'&,<&� (+=<�� ')=+69*+&� =&96>+&�
?@.69.+� +7.)9<.)&98� 0&*:� .6:>1� ');8�� >)>8� :� @6)A-.)B6C� .8�
=+'+A*<1� D>-2)A8� -,-� .6>)>-.)B� *)� >+*:�� +92').,::6C� .8�
>)>+&!*-E@=C� =),&>+&� 2@9&/&69.�&�� �+,A*+� E<9C�� 0+1� ='&..21�
2'&=+>8�� E'+=:()� E&;2'&=&,C*<78� '@66>-78� ').*-*8�� (,@E+>+�
&F&� A-.&98� .+� 0*&��  )/)� 0),&*C>):� 9)/>&*96>):� 6&0C:� 2'+!�
.+A)&98� *)68� =+� 2&'.+1� 69)*G/�� �<� 2'+&;A)&08�� >)>8� 2+� ),!�
,&:08� >+,+66),C*)(+� 2)'>)�� ?@=*<0-� ;&,&*<0-� 2&'62&>9-.)0-�
2-')0-=),C*<78� 9+2+,&1��  +� 0<� E&'&08� 9&2&'C� *-6>+,C>+� ,&H
.&&� �)0)'>)*=6>+1� =+'+(-�� 2+� >+9+'+1� 2'��7),-� .8� �)/>&*98��
-� 2&'&�;A)&08� 2+� �)'/*6>+0@� 2'+62&>9@� G&,@B� *+.@B� ?)69C�
(+'+=)�� �@98� +E/-'*):� E+()=&,C*:� -� ');*<:� ='@2:� E,)(+9.+!�
'-9&,C*<:� @?'&A=&9:I� >'+0&� 9+(+�� *&@=)./):6:� :'0)'>)� (&*&H
'),)� �)@J0)*)�� =+,A&*69.+.)./):�� 2+� 2'+&>9@� &(+�� 2+(,+9-9C�
6+E+B� .6B� 9+'(+.,B��@'>&69)*)�� �&2&'C�+*)�69+-98� 2+?9-� 2');=!�
*<08� 6.-=&9&,&08� 6,-/>+08� 60&,<78� -� 6,-/>+08� 9&+'&9-?&!

- �



6>-78� ');6?K!9+0C�� L�,<1� 0),&*C/1� (+'+=+>8� @;6*C>-78� (),,&!�
'&1� 2+=8� A&,&;*<0-� >'</)0-�� ');E'+6)**<1� *)� +('+0*+08�
2'+69')*69.MNO� 6'&=-� ;&,&*<78� 6)=+.8� -� 2'&=*);*)?)./N16:� =,:�
6>,)=)� 9+.)'+.8�� ?)69CB� 6+.6108� 9&2&'C� 2@69@&98�� ?)69CB� ;)H
*:9C� ('@;)0-� 7,+2>)� -� .+&**<0-� 0)9&'(),)0-�� �,:� .+&**)(+�
7+;:169.)� 9@98� 2+,*<1� 2'+69+'8� -� @=+E69.+�� �B=)�� .8� D9@� ;&H
,&*@B� +>')-*@� (+'+=)�� .++EF&� 6E-,+6C� 0*+(+� 6+,=)96>-78� >)!�
;)'08� -� .+&**<78� @?'&A=&/1� .6:>)(+� '+=)O� ;=&6C� -� 2,)G<�-78�
=,:� @?&*C:�� ;)F-F&**<&� +98� 2),:F)(+� 6+,*G)� .<6+>-0-� ),H
,&:0-� -� (@69<0-� 6)=)0-�� �)69*<78� =)?8� 9@98� 9+A&� 0*+(+�� -�
'@66>-78�� -� E+()9<78� 6)'9+.8�� -� .6NO� +*M�� 9+*@98� .8� 6)=)78�

�<� .&6&,+� *&6&06:� *)� E+1>-78� ,+/)=:78�� E+,9):� ='@(8� 68�
='@(+0MO� -� *)6,)A=):6C� .-=)0-�� 2+� 2'&.+67+=*+0@� /+66&�� /-H
'+>+0@� -� 2+>+1*+0@�� +E6)A&**+0@�9&6*<0-� ':=)0-� (-()*96>-78�
9+2+,&1� *)� GK�,<:� �P� .&'698� +98� (+'+=)�� �9)'<&� )'<>-�� /-'+!�
/&� -� (,@E+B&�� >)>8� *)/-� '&>-�Q�9)B:� A&� 6&'C&;*<:� (-='+!�
9&7*-?&69:� 6++'@A&*)�� >)>8� -� >)*),<� �.'+2&16>+1� �+66/��
2'+6,).,:&0<&� .8� >)A=+1� (&+(')J--�Q7+9:� -� *&-;.&69*<&� *-H
>+0@� ;)� 2'&=&,)0-� �)/>&*9)� -� *&� 69+-./-&� >);&**<78�0-,,B!�
*+.8�Q�),)'8�� �)')6@� -� 2'���Q�9+� -� =&,+� 2&'&6&>)B98� *)08�
2@9C�� -� 0<� 2&'&E&()&08� ?&'&;8� *-78� 2+� 2'&>')6*<08� >)0&*!�
*<08� 0+69)08�� >+9+'<08� *&� ('&78� 2+;).-=+.)9C� *)/&1�;&06>+1�
�@6-�

�+A=C� 2'+/&,8� *&=).*+�� .6:� 2'-'+=)� +6.&A&*)� -�+A-.,&*)��
6.&'>)&98� >')6>)0-� -� ,@?)0-� 6+,*G)�� RB=*):� =+'+()� >-/-98�
=.-A&*C&08�� 9+?*+� @,-G)� E+,C/+(+� 9+'(+.)(+� (+'+=)�� �+=<� 9&H
2&'C� .&;=&� 0*+(+�� 6)0<&� 0),&*C>�&� )'<>-� (@=:98� -� 2&*:96:
���� =������,���

�+98� -� 0+698� ?&'&;8� �-'?->8�QD9@� (,).*@B� .+=*@B� )'9&H
'-B� .6&(+� >'):�� A-.@B� =@/@� �)/>&*9)� -� �6&78� &(+� 0*+(+?-!�
6,&**<78� )'<>+.8�� >+9+'<&� +*8� 2-9)&98�6.+-0-�+E-,C*<0-� (+'H
*<0-� .+=)0-�� �+,C/-&� )'<>-�� >)>8� �),)'8�� �)')6@� -� ='@/&��
9+,C>+� -6>@669.&**<&� '@>).)� �-'?->)�� G&=:F)(+� 6.+-� 69'@-�
-;8� ,&=*->+.8� ;)+E,)?*)(+� +9'+()� �:*C!�)*:�



�&'7/:� =+,-*<� �-'?->)�� 6+E,);*-9&,C*+� 6-*�BGG:� .,&.+�
+98� *)68� 6.+-0-� 9@0)**<0-� =),:0-�� A-.+2-6*<:�� >)>8� �.&1!�
G)'�:�� -� 0*+2&� -I-9&,-� �)/>&*9)� 2+=*-0)B96:� *)� ,K�9+� 9@=)�
*)� =)?-�� .8� G&,&E*<1� 2'+7,)=*<1� .+;=@78� (+'8�

�9,-?*+� @69'+&**<1� =&'&.:**<1� 0+698� ?&'&;8� �-'?->8� 9:H
*&96:� E+,&&� 2+,@.&'69<�� *)� G!�,<78� 344� 6)A&*8O�69'&0-9&,C*):�
2@?-*)� .+=8� >'@A-96:�� 2&*-96:� -� '&.&9C� .+>'@(8� &(+� @69+&.8��
/-'+>+B� 6>)9&'9CB� 6E&():� .*-;8� >8� =),&>-08� E&'&()08� �<'8!�
�)'C-�� �-/,)>-�� 6)=<� *)� >)A=+08� /)(@�� >)>8� 2+=+E)&98�
+>'&69*+69:08� 69+,-G<Q7+9:� E<� -� �@'>&69)*)��  )� 2&'.+1� A&�
69)*F-� 6�-'?->8MQ=.&� +69)*+.>-�� =.K�� *&@=)?-�� 7+9:� +=*)�
-;8� *-78�*&.+,C*+�2+0+(,)�='@(+1��  �98�,+/)=&1�Q*@A*+� A=)9C�
*)� 69)*F-� ?)6)� =.)�� �� ;)E<,8� .8� >)E-*&9NO� @�6<*)�.6&� =&*C(-�
6.+-�Q*@A*+� &7)9C� ;)� *-0-� +E')9*+� .8��)/>&*98�� �&,)9C�E<,+�
*&?&(+�� -� 6<*@� 2'-/,+6C� 2'+>)9-9C6:� &F&� .8� =.)�>+*G)�0&A=@�
�-'?->+08� -� �)/>&*9+08�� �� 0<� .8� D9+� .'&0:�� *-6>+,C>+� *&�
2&*::� *)�6@=CE@��>+9+'):� *&+A-=)**+�2'+=+,A-,)�*)/&�6.-=)*C&�
68� E,-;>-0-� *)/-0-�Q2'&62+>+1*+� ;)*:,-6C�� 2+=8� (@,8�2+,-.!�
/)(+� +2:9C� =+A=:�� 6)0+.)'?->+08� -� ');*<0-� =+0)/*-0-� 6*)H
=+EC:0-�� �+(=)� 6<*8� .&'*@,6:� *);)=8�� ?)6)� ?&'&;8�=.)�� ,+/)=-�
@A&� E<,-� (+9+.<�� -� 0<�� 2+>+*?-.8� ?)1� -� .<2-.8�*)�2'+F)*C&�
2+� 69)>)*@� -6>'+0&9*+1�.,)(-�Q�9'+*@,-6C�@A&�+=-*+9&�.8�6.+1�
=),&/1� 2@9C�� 2'+.+A)&0<&� 6&'=&?*<0-� *)2@969.O:0-� -� 2+A&H
,)*C:0-�� �+A=C� 9+,C>+!?9+� 2'+/&,8�� -� : '>1� 6+,*&?*<1� ;)>)98�
+6.&9-,8� 6.+-0-� >+6<0-� ,@?)0-� @.,)A*&**@B� ;&0,B�� �),&/:�
(+'<� �@'>&69)*6>)(+� 7'&E9)� .='@(8� .<'&;),-6C� 69')**+� -� :6*+�
=+� +6:;)9&,C*+69-� 6.+-0-� 6*&(+.<0-� 2-')0-=)0-�� .62<7*@.H
/-0-�*)� .&'/-*)78� '+;+.<08� '@0:*G&08�� -�9@0)**+!(+,@E<0-Q�
.*-;@�� *)� 6.-*G+.+08� J+*&� =+A=&.<78� 9@?8�� ;).+,+?-./-78�

(+'-;+*98�
�&?&'&,+� @=-.-9&,C*+� E<69'+�� >)>8� .6&(=)� *)� B(&�� �+'+(-�

-62+'9-,-6C� =+A=&08�� -� @A&� *->9+� *&� 69),8� 2+2)=)9C6:� *)H
.69'&?@I� @� 6)'9+.8� -� >-'(-;+.8�9&2&'C� @');)�� -78�.&,->1�2+698�
6.+&(+� '+=)�Q-� .6:B1� 2').+.&'*<1�+E:;)*8� 2+?9-9C�2');=*->8

�M



*+?*<08� 2-'/&69.+08�� �8&=&/C� .8� ?&'*@B�� (':;*@B� @,-G@�
>-/,)>)�� -� .-=-/C� .&;=&�� 6'&=-� ?&'*+1� *+?-�� (+':2G&� +(+*C>-�
J+*)'&1�� 6.�?&>8�� ,)02+?&>8�� 2'-9@,-./-76:� (=&!*-E@=C� 2+=8�
(),,&'&1>+B� -,-� @� .+'+98� =+0)�� -,-�� 2'+69+�� 2+=8� 9(�.-69<08�
=&'&.+08�� �&;=&� =<0:98� -� 6.&'>)B98� .8� 9&0*+9&� *)/-� 9@,C!�
6B&� 6)0+.)'<�� .-6:98� >+9&,>-� *)=8� ');,+A&**<0-� >+69')0-�� )�
.+>'@(8� *-78� 6-=:98� A-.+2-6*<0-� ('@22)0-�� DJJ&>9*+� +6.&H
F)&0<1� >')6*+.)9<08� +9E,&6>+08� +(*&1�� 7)')>9&'*<1� J-(@'<�
.8� ?),0)78� -� 9BE&9&1>)78�� 2'-69@2-.2*:� >8� *+?*+1� 9')2&;&�

�98� D9+(+� 6.&'>)*C:� +(*&1� =&,)&96:� &F&� .=.+&� ?&'*&&� .8�
@;>+1�� *&2'-(,:=*+1� @,+?>&� 9&6*+� ;)69'+&**)(+� >-/,)>)�� ;)H
6,+*&**+1� +9+.6B=@� ?&'*<0-� 9&*:0-� =+0+.8��6)=+.8� -� ;)E+'+.8��
��� >)>8� *)'+?*+�� *)� >)A=+08� /)(@� )'<>-�� 0+69->-�� 2+.+'+9<�
.+� .6:9&� 2&'&@,+?>-� -� ;)>+@,+?>-�

�),C?-/>)!>-'(-;&*+>8�� *&� 60<6,:2G1� *-� 6,+.)� 2+!'@66>-��
-�� 2+.-=-0+0@�� *&� ?)69+� -0&.2*1� =&,+� 68� 9)>-08� ('@;*<08�
D>-2)A&08�� 2'&*&,+.>+� 2+.+')?-.)&98� 6.+B� =->@B� 9'+1>@� 2'-�
68&;=)78� 68� 0+69+.8� -� 2'-� .8&;=)78� *)� 0+69<�� 9)>8� ?9+� :�
.+98!.+98� A=@�� >+(=)�A&�+*8�� *)>+*&G8�� +2'+>-*&98�*)68� .2+,*&�
+6*+.)9&,C*+� .8� >)>+1!*-E@=C� -;8� 0*+(+?-6,&**<78� )'<>+.8� -�
6.&'*&98� *)08� *)/-� 2').+6,).*<1� /&-�� �8� +=*+08� >-/,)>&�
9&0*+9)� *+?-� 6+.6&08� 6E-,)� 68� 9+,>@�E&=*)(+�>-'(-;&*>)�� -�+*8�
;).&;8� *)/8� 9)')*9)68� .8�9)>+1�9@2->8�� +9>@=)�*&�E<,+� .<&;=)�
*-� 9@=)�� *-� 6B=)�� �-'(-;<�� @A-*).22&� *)� @,-G&�� A-.+� +99)H
F-,-� 9)')*9)68� *);)=8� ;)� >+,&6)� -� *)2').-,-� (,@2)(+� =->)':�
*)� 2@9C� -69-**<1�� �8� 6?)69CB�� 2+6,&� -;'<9+1�=+A=:0-�=+'+(-��
+2:9C� 2+/,+� *)� S� .&'69<� 2'&>')6*+&� /+66&�� +E6)A&**+&� =&H
'&.C:0-�� 2+� >+9+'+0@� 0+A*+� E<,+� 60&,+� &7)9C� E<69'+� =)A&� -�
.8� 9)>@B� ?&'*@B� 9C0@� -� =)A&� -� .8� *)/&08� >+.?&(&�  +&.+08��
�<� =+E'),-6C�� 9)>-08� +E');+08�� =+� 69)*F-� �+1!�BE&�� (=&�
'&/-,-6C� 2&'&*+?&.)9C�� �6>+?-,8� :� *)� *+(-� ')*C/&� S!78� ?)!�
6+.8� @9')�� 2+9+0@� ?9+� *&+E7+=-0+� E<,+� 62&/-9C� =+� 6.&9)� 2&H
'&&7)9C� .8� E'+=8� +2)6*@B� '&>@� �*('&*@�� 2+>)� 6+,*G&� *&� * )H



9+2-,+� (+'*<78� 6*&(+.8� -� ,C=+.8� -� *&� 2+==),+� .+=<� .8� E&;8�
9+(+� 2+,*+.+=*@B� '&>@�� 2+A-'*&./@B� +98� .?&')/*:(+� =+A=:�

�9'+� ?@9C� E'&;A-,+�� )� @A&� .6:>)(+� '+=)� >'->8�� 2-6>8� -�
()08� 69+:,-� *)=),&>+� >'@(+08� .8� @,-NF78� +('+0*)(+� >-/,)>)��
�&9@7-�� .+'+EC-�� .6:9:� 29-G<� *)='<.),-6C� +98� >'->)�� *)�2&H
'&E+1� ='@(C� 68� ='@(+08�� 6,+.*+� *)� 2+A)'&�� �)A&� .8� 2&'.+1�
>+0*)9&� 69)*F-�� *&� 2'->'<9+1� 2+9+,>+08�� .8� 9'+69*->+.+1�
>'</&�� >)>8� '):8� *)=8� >'+.)9CB� >+(+!9+� -;8� 7+;:&.8�� *);+1H
,-.+� -� *&0+,?*+� ?-'->),-� *&.-=-0<&�(+,+6)�29-G8��;)E-./-76:�
.8� >'</@�� �<�� E),+.)**<&� 2-9+0G<� (+'+=6>+1� G-.-,-T)F-��
'&=>+� 6,</-08� D9-� /@0,-.+!.&6&,<&� (+,+6)� '),*:(+� =&'&.&*!�
6>)(+� @9')� -� =+,(+� *&� 0+A&08� 2'-.<>*@9C� >8� *-08�

�+(=)� :� .</&,8� *)� >'<,CG+� ')62+':=-9C6:� *)6?&98� ,+/)H
=&1�� .8� 9&2,+08� -� .,)A*+08� .+;=@7&� ,&9*&1� ;)'-� >-/,)>8� .6&�
'&;?&� .<:6*:,6:� *)� E,&=*+08� *&E&� 9&0*<0-� 6-,@D9)0-� 6.+-78�
9+2+,&1� -� >@'?).<78� 6)=+.8�� L&,<:� .&'&*-G<� >-'(-D+.8�� .8�
=,-**<78� E&,<78� '@E)7)78�� .<6+>+� 2'-2+=*:.8� 6.+-� 7),)9<��
=.-(),-6C� .8� 2+,@9C0&�� /,&2):� 2+� (':;-� 6@7+F).<0-� E+6<0-�
*+()0-�

�+?9)� *)� =.@78� 9'+1>)78�� .6:� ;).),&**):� 9B>)0-� -� ?&0+H
=)*)0-�� 68� +=*-08� 6+**<08� 2+?9),C+*+08� *)� +E&� 2+.+;>-��
9+,C>+!?9+�2+=8&;A),)�>8�69)*F-�� ('&0:�6.+-0-�>+,+>+,C?->)0-��
�8� D9+1� =->+1� >-'(-;6>+1� 69&2-� +*)� E&;+2)6*+� &;=-9C� =)A&� 2+�
*+?)08�� 2+?9-� *->&08� *&� +7')*:&0):�� =+� 9+(+� .&,->8� 69')78�
>+?&.*->)� 2&'&=8� '@66>-08� -0&*&08� -�=+�9+(+�('+;&*8�&F&�;=&6C�
).9+'-9&98� .+&**+1� .,)69-�

�+98� =.-*@,6:�� *)>+*&G8�� 2+� @;>+1�� E&;>+*&?*+1� @,-G&� -�
*)/8� '<=.)*8�� �('+0*<1� >-/,)>8� @A&� 2'+6<2),6:O� 0*+A&H
69.+� ,).?&*+>8� 2++9>'<,+� 6.+-� =.&'+?>-� -� 69).&*>-�� �6&� A-!�
9&16>�:� =&=)� 2'+69+=@/*)(+� 9@;&0G)� *)� (,);)78� @� .6&78�� �+*8�
+*-� -� 62:98�� -� &=:98�� ')E+9)B98� -� 9+'(@B98�� *->+(+� *&� 69&6H
*::6C�� 2':0+� *)� @,-G&�� �@98� (+,<:� >+69,:.<1� *+(-� &F&� 9+'H
?)9C� -;8!2+=8� 9&2,<78� .)9*<78� +=&:,8�� )� ':=+08� @A&� E'-9):�
E)/>)� 2+69@>-.)&98� 0+,+9+?>+08� -,-� /C&98� E)/0)>8�� �+0)



9@98�Q�.&1� .8� +9>'<9<78� (),,&'&1>)78�� -� *)� *-78!9+�� 2+=8�
*-0-Q.6:� A-D*C�

�'+1>)� *)/)� .8&7),)� .8� G1,<1� >)').)*8� .&'E,B=+.8�� ');!�
':A&**<78� >)>8� *)�6.)=CE@�� .8�:'>-78�� ')6/-9<78� ?&2')>)78��
@;+'?)9<78� >+.')78�� .8� ');*+G.19*<78� 0)7')78� -� >-69:78� *)�
0+'=1�� *)� /&1�� *)� E'B71���� U9+� @A8� 6>+9<� *&� =,:� .CB>)�� )�
=,:� .&'7)�� �*-� 68� =->-08� -62@(+08� 0&?@96:� .8� 69+'+*@� 2'-�
;.@>&� 2+?9+.<78� >+,+>+,C?->+.8�� =).:98� -� 6E-.)B98� 68� *+(8�
='@(8� ='@()�� �=@/,-.):� .+*C� >)>-08!9+� 2'1,<08� 2E9+08Q*)!�
=),&>+� ');-98� +98� *-78�� >+(=)�2'-7+=-96:�9)>8�E,-;>+�2'+9-6>-H
.)9C6:� 6>.+;C� 69)=+� -78�

�+� 6+,*G)� @62&,-� 2'+&7)9C� 0<� .,)A*@B� *-D-*@�� 2'+'&;)*H
*@B� '1>+B��7)*()'&*+08��-0&*@&0+1� .8� 2'+69+'1?C-� �*('&*+B��
�1>)� D9)� *&� 9)>8� .&,->)�� >)>8� �-'?->8�� *+� -(')&98� 9@� A&�
.)A*@B� '+,C� .8� 7+;:169.&�69')*<��U9+�=.&�>'@2*&1/):� )'9&'/��
>+9+'<0-� 69&>)B98� .8� �<'8!�)'CB� +E-,C*<:� .+=<� .<6+>-78�
(+'*<78� 7'&E9+.8�� +9=1,:BF-78� �)/>&*96>1� @1;=8� *)� 6&.&'&�
+98� �-0>&*96>)(+� -� �@,�&)9-*6>)(+� @1;=+.8�� )� *)� .+69+>&�Q�
+98� "&'()*6>+1� +E,)69-�� �'&E9<� D9-�� 6*&()� >+9+'<78� E1,1B98�
9&2&'C� *)� (+'-;+*9&� .,&.+� +98� *)68�� .+.6&� *&� /@9+?*<&I� .6&�
D9+� +9'+(-� 9-9)*-?&6>)(+� �:*C!�)*:�� >+9+'<1� 2'+9:*@,8� 6.+-�
E&;?-6,&**<:� >)0&**<:� ,)2<� =),&>+� .8� �@'>&69)*8O� +=*)� -;8�
D9-78� ,)28��9)�-0&**+�� ?9V�+E');@&98�6&.&'*@B�(')*-G@��)/>&*9!�
6>)(+� @1D=)�� *);<.)&96:� 7'&E9+08� �,)!�)@�� ?)F&� .6&(+� �),)6!�
6>-08� �,)!�)@�� 2+9+0@� ?9+� 68� &:� &1.&';)(+� 6>,+*)� 9&?&98� >8�
&1.&'@� ?&'&;8� �@,� &)9-*6>�1� @1;=8� =+.+,C*+� E+,C/):� '1>)�
�),)68�� �'@():� ,)2)� +97+=-9C� +98� 2&'.+1� *)� B(+!;)2)=8� +98�
+EF)(+� (+'*)(+� @;,)�� .<6+9+B� .8� �W�444� J@9+.8�� -� *);<.)&96:�
�)9>),C6>-08� 7'&E9+08�� +2:9C!9)>-� 2+� -0&*-� '1>-� �)9>),)��
'+=:F&16:� 6.+-0-� -69+>)0-� .8� &:� ,&=*->)78�� �)9>),8�� 6+E').8�
.8� 6&E:� *&6>+,C>+� ='@(-78� (+'*<78� '1>8�� 2'+'<.)&96:� ?&'&D8�
(+'<� *)�B(+!T)2)=8�� ');,-.)&96:� 2+�=+,-*&�-�.2)=)&98� .8� �<'8!�
�)'CB� 2+=8� ='@(-08� *);.)*(&08�!�-'?->)��?&'&;8� >+9+'<1� 0<�
9+,C>+!?9+� 2&'&&7),-� .?&')�� �0&69&� 68� �)9>),+08� �-'?->8



-0(�&98� =,-*<� WT4� .&'698� -�� ;)7.)9<.):� 6.+-08� E)66&1*+08�
E+,&&� 0-,,-+*)� =&6:9-*8�� *)� .6&08� D9+08� 2'+9:A&9-� 6,@A-9C�
2-9)9&,&08� -� ');*+6-9&,&08� 2,+=+'+= � :� =,:�+>'&69*<78� ;&0&,C�

L&,):� 6&9C� )'<>+.8� ')69&';<.)&98� &(+� .+� .6&� 69+'+*<� -�
9)>8� 2&'&2@9<.)&98� &(+�68�.+=)0-�6+6�=*-78� '&?&>8��?9+�9'@=*+�
');+E')9C�� >)>-0-� 6+E69.&**+� '@>).)0-� E"A-98� 6)08� �-'?->8��
�)>8� A&� 9+?*+�� -� &F&�� 2+A),@1�� E+,C/&�� ');E-9)� *)� '@>).)�� -�
2'-'+=*<&�� -� -6>@669.&**<&�� '&>)� �*('&*)�� -� 9)>8� A&� 9+?*+�
2)2+:&98� -� @9@?*:&98� .6&� 2+,:� 6.+&1� /-'+>+1� =+,-*<�� 7+9:�
=,-*)� �*('&*<� .6&(+� 9+,C>+� �XP� .&'698�

�*('&*)� .<9&>)&98� -;8� 2);@7-� =.@78� (+'*<78� .&9.&1�� *)�
>+9+'<1� ');=&,:&96:� �)9>),C6/1� 7'&E&98O� +=*)� .&9.CQ�=)08!�
�)@�� -=&98� 2':0+� *)� ;)2)=8�� ');+EF):� 6.+-0-�+9'+()0-� =+,-*@�
�-'?->)� +98� =+,-*<� �*('&*<�� ='@():� .&9.C�Q��@')0)!�)@��
-=&98� 2':0+� *)� B(8� -� 2+9+08� *)� B(+!;)2)=8�� +?&*C� 0),+� *&�
=+7+=:� =+� �<'8!�)'C-� -� 6+69).,::� 6+E+B� (')*-G@�0&A=@�=.@0:�
+E,)69:0-I� �<'8!�)'C-*6>+1� -� "&'()*6>+1�� �+*&?*<1� +9'+(8�
�@')0)!�)@�� 0-0+� >'@9<78� -�DJJ&>9*<78�6>),8�>+9+')(+� -=&98�
*)/)� 2+?9+.):� =+'+()� -;8� �)/>&*9)� .8� �+=A&*98� -� �+>)*8��
*);<.)&96:� �+(@,8!�)@�� �8� *)69+:F&&� .'&0:� ,&6)��>+(=)!9+�2+H
>'<.)./-&� .6&�D9-�;)+E,)?*<:�G&2-� (+'8�� =+� 9)>+1� 69&2&*-� .<H
'@E,&*<� 7-F*-?&6>-08� 7+;:169.+08� >-'(-;+.8� -� >@')0<�� ?9+�
-� �-'?->8�� -� �*('&*)�� .8� 2'&A9&� (+=<� .6&(=)� ?&'&;8� >')1�
2&'&2+,*&**<&� .+=)0-�� 9&2&'C� ?)69&*C>+� 2&'&6<7)B98� ,&9+08�
.8� 9&78� *-;0&**<78� 0&69)78� 6.+-78�� (=&� ');,-.@� -78� 6,-/!�
>+08� E+,C/+1� 2'+69+'8�� �� (,).*+&�� 69+>8� .+=8� 68� .<6+9<� 2+�
'@6,)08� D9-78� '&?&>8� 6=&,),6:�� E&;8� '&(@,-'@BF)(+� .,� : 9 : �
,&6+.8�� @=-.-9&,C*+� *&'+.*<08� -� '&D>-08�� 9)>8� ?9+�� 2'-� 2+,!�
*+08� 2&'&6<7)*/� '@6,)�� .8� +=*@� *+?C� 0+A&98� .='@(8� *-;'-H
*@9C6:� 6.&'7@� >)>+1!*-E@=C� +2@69+/-9&,C*<1� 2+9+>8�

�<�� >)A&96:�� 2+2),-6C� -0&**+� .8� +=*@� -;8� 9)>-78� 6>.&'!�
*<78� 0-*@98�� �?&')//&� =+A=-� +E')9-,-� �*('&*@� .8� /-'+>91�
E@/@B2G1� 2+9+>8�� 9)>8� ?9+� .&?&'+08� -� *+?CB� 2&'&&;=8� ?&'&;8�
*&&� E<,8� *&.+;0+A&*8�� �+,C>+� >8� @9'@� .+=<� 67,<*@,-� *)H



T� A� T

69+,C>+�� ?9+� ?&'&;8� '&>@� 69),-�2@6>)9C� >)').)*<� -�2'+";A-78��
*+� -� 9+� 68� E+,C/-08� '-6>+08�

�+(=)� 0<� 2'+&;A),-� &:� E&'&(+.@B� ').*-*@�� .6&� >'@(+08�
E<,+� 2'+2-9)*+� -� ;),-9+� .+=+B�� �)0<1� >'+/&?*<1� )'<>8� (@!�
=�,8� -� >)9-,8� 6.+-� 69'@-�� E@=9+� *)69+:F):� '&?>)�� R@A-� *)�
>)A=+08� /)(@�� .6:� 2+?9+.):� =+'+()� 2'&.')9-,)6C� .8� 62,+/*+1�
':=8� +;&'8�� ���08� *&� 0&*&&� /-'+>):� ;&,&*):� =+,-*)�� &F&� *&�
+6.&F&**):� ,@?)0-� @9')�� 60+9'&,)� ,B=*+�� +E-,C*+� -� .&6&,+��
�&;=&� >-/,)>-��6)=<��+E')E+9)**<1�2+,:��6+?*<&�,@()�� *)� ,@()78�
>-E-9>-� G&,<0-� (*&;=)0-�� 69)=)�.&'E,B=+.8� -� >+'+.8�� �+'+.<�
9@98� .2'+?&08�0),&*<1:�-�2,+7+*C>):�� 6+.6&08�*&�2+=7+=:2G:�>8�
D9+0@�69&2*+0@� 2'+69+'@�-� D9-08�*&2'+&=*<08�>+'0)08�� �+;:16H
9.&**):�6@&9)�@A&� .&;=&I� =+:98� >+'+.8�� .CB?)98� .&'E,B=+.8�� ;)!�
2':()B98� )'E<�� �8� ')**&08� @9'&**&08� ?)6&��>+9+'<1�9)>8� '&=>+�
2'-7+=-96:� .-=&9C� -� -62<9<.)9C� .8� *)/&1� -6>)A&**+1!(+'+=H
6>+1� A-;*-�� *-?&08� *&;;0&*-0):� >')6+9)� -� *-?&08� *&;)0&*-H
0):� 2+,C;)N��� �8� *&08� E+()969.+�-�;=+'+.C&�� .8� *&08� *').69.&*H
*):� 6-,)� ?&,+.&>)�� �&=<� *)/-� 7+'+/+� ;*),-� D9+� -� *&� (@E-,-�
,&--.<08� 6*+08� ,@?/-78� ?)6+.8� 6.+&1� A-;*-�� �99+(+!9+� +*-�
E<,-� ;=+'+.<� -� 0+(@?-� 9&,+08�� 62+>+1*<� *&'.)0-�� .&6&,<�
=@7+08�� 6+.6&08� *&� 9+�� ?9E� 0<�

�8� +A-=)/-� 6+,*G)� -� *)� =),&>-78� 6*&(+.<78� (+')78� 9+A&�
;),&(,-� 69)=)� 6.+&(+� '+=)QE&,<&� >,@E<� +E,)>+.8� @.-,-� 6+E+B�
(+'*<:� .&'/-*<� -� *)E-,-6C�� >)>8� >,+?C:� .)9<�� .8� (,@E+/:�
@F&,C:�

 )� E&'&(@� �*('&*<� G&,<1� 9)E+'8�� �)').)*8� .8� =+E'@B�
6+9*B� .&'E,B=+.8�� 9+,C>+!?9+� 2&'&2').-.2216:� 6B=)� 68� 9+(+�
E&'&()�� +2').,:&96:� -� +9=<7)&98�� 6+E-'):6C� =),C/&� .8� 2@9C��
�-'(-;6>):� >-E-9>)� ')6>-*@9)� +>+,+� '&>-�� -� .+;,&� *&:� *&H
6>+,C>+� ;)2)6*<78� )'E8�� U9+� 2&'&.+F->-�� +E:;)**<&� 2&'&2')H
.,:9C� ?&'&;8� '&>@� 2+?9@� -� 2'+&;A-78�� �*-� 6,&=:98� ;)� 2+=8!�
&0+08� -� 62)=+08� .+=8� .8� '&>&� -� +9.&?)B98� ;)� E&;+2)6*+69C�
2&'&2').<�

�)')*9)68� *)/8� +69)*+.-,6:� 6'&=-� 2&6>+.8�E&'&()�� 6+�.6&78



69+'+*8� +>'@A&**<1� .&'E,B=��-� -� >-'(-;)0-O� 0<� .</,-� -;8�
*&(+�� ?9+E<� 2+,BE+.)9C6:�� >)>8� D9+� ,B=-� .8� ;=').+08� @0&� -�
9.&'=+1� 2)0:9-� 6+.&'/)B98� E&;@0*@B� 2&'&2').@� 2':0+� *)� >+!�
,&6)78� ?&'&;8� 2@?-*<� .+=8�

�E<>*+.&**+� 0-'*):� �*('&*)� ');,-,)6C� 9&2&'C�� 6,+.*+� >)!�
>)>):!*-E@=C� �0@!�)'C:�� �6&� '@>).)� &:� 6,-,-6C� .8� 62,+/*@B�
6>)9&'9C� .+=8�� >+9+'<:� E&A),-� .*-;8� 68� (@,+08� -� 69'&0-9&,CH
*+69CB� .+=+2)=)�� Y@9>+� E<,+� 60+9'&9C�� >)>8� (+,+.8� =.&69-�
*)('@A&**<78� .&'E,B=+.8�� ;)(+*:&0<&� +9?):**<0-� >'->)0-� -�
2),>)0-� 2+(+*F->+.8�� =,-**+B� .&'&*-G&B� 0&=,&**+� -� *&@.&H
'&**+� .69@2),-� .8� *&6@2'16:� 2+9+>8�� +F@2<.):� 6.+-0-� *)H
=&A*<0-� 9+,>)?)0-� 6>'<9@B� +98� (,);8� 2+?.@�� �+=8� 9:A&69CB�
*+/-� 6.+&1�� +*-� .6&� (,@EA&� -� (,@EA&� 2+('@A),-6C�� @=),::6C�
+98� E&'&()�� .8� >+.)'*@B� 2@?-*@�� >+9+'):� *&@=&'A-0+� +9*+6-,)�
-78� =),&>+� +98� 9+(+� 0&69)�� >@=)� +*-� *)2').,:,-6C�

�+,+=<&� .&'E,B=<� 9+� -� =&,+� 6'<.),-6C� *)2+'+08� 69'&0H
*-*<� -� -6?&;),-� 2+=8� .+=+1�� .<*<'-.):� +99@=)� 68� 9+'+2,-!�
.<08� @A)6+08�� �+98� +*-� *)>+*&G8� 2&'&9:*@,-6C� >+&!>)>8� ?&H
'&;8� ');,-.<� .+=8�� -� +=-*8� ;)� +=*-08�� .)A-69+B� 9:A>+B� 2+H
69@2CB�� 68� 9'@=+08� .<2')69<.):� 6.+-� 0+;+,-69<:� *+(-� -;8�
>)0&*-69+1� '+;6<2-�� ;).),-./&1� =*+� '&>-�� *)?-*)B98� .<,&H
;)9C� *)� >'@?-� *)/&(+� E&'&()O� .+=)� 9)>8� (,)=>+� 2'-,-;),)� -78��
?9+� -78� .6&(=)� ,+70)9):� /&'69C� 9&2&'C� ,+6*-96:�� >)>8� /&,>8��
-� 6)0-� +*-� >)A@96:� >)>-0-!9+� -67@=)./-0-� 6>&,&9)0-�

�&2&'C� +?&'&=C� ;)�E+,<2-08� ?&9<'&70&69*<08� 9)')*9)6+08��
;)2':A&**<08� 2:9&'>+B� 2+?9+.<78� >+*&1��>+9+'<1� @A&� =).*+��
2+.-=-0+0@�� 2+=A-=)&98� *)� 9+08� E&'&(@� '&>-�� E,)(+2+,@?*+� ,-�
2&'&2').-96:� ?&'&;8� *&&� 0*+(+(+,+.<1� .&'E,BA1� >)').)*8�

 )08� .-=*+��>)>8� >-'(-;<� A-.+�2&'&E')6<.)B98� .&6C� +E-,CH
*<1� E)()A8� 2+0&69-9&,C*)(+� 9)')*9)6)� *)� .<6+?)12*:� =.@7>+H
,&6*<1� )'E<�� 2+=.&TE**<:� .2,+9*@B� >8� 9)')*9)6@�� �@?*<1�
0@A?-*)� .8� .+&**+08� >-9-,&� @0)F-.)&96:� 68� G&,+B� 6&0C&B�
A&*F-*8� -� =&9-/&>8� 2+.&'78� 6.+&(+� 6>)'E)� *)� D9-78� =+0+!



T� ��� T

'+F&.*<78� 9':6@F-76:� >+,&6*-G)78�� *)� >+9+'<78�� *).&'*+&��
�;=-,8� &F&� .8� =*-� .6&0 � '*)(+� 2+9+2)� 2')+9&G8�  +1�

�'E<�� 2+,*<:� *)'+=)� -� >,)A-�� 2&'.<:� .8&7),-� .8� .+=@O�
6*)?),)� +*Z� =+,(+� =.-(),-6C� .8� +=*@� 69+'+*@�� >)>8!E@=9+�@69@H
2):� 9&?&9B�� 2+9+08� .='@(8� ');+08� >'@9+� 2+.&'*@,-� -� 69),-�
2&'&'.)9C� *).>+6C� /-'+01� ');,-.8� .+=8�� 2+9+08� >)>8� E@=9+�
.&'*@,-6C� *);)=8� -� 2+,&;,-� >8� E&'&(@� 6+.+�08� .8�='@(+08� *)!�
2').,&9-��  @A*+� ;*)9C� 9)>8�� >)>8� D9+� ;*)B98� >-'(-;<�� 0)!�
,�1/�&� -;(-E<� '�>-�� 6>'<9<&� 9&2&'C� ');,-.+08� .+=8�� ?9+E<�
68� 9)>+B� E&;+/-E+?*+B� 9+?*+69CB� .&69-� 2&'&2').,:BF-76:�
2@9&/&69.&**->+.8� 2+� .6V08� 2+.+'+9)08� *&.-=-0)(+� 2@9-��
�)')*9)68� 68M�7),8� .8� '�>@� @A&� ;)� )'E)0-� -� 6');@� (,@E+>+�
@/&,8� 6.+-08� ('@;*<08� >@;+.+08�� �&'7+.<&� =A-(-9<!>-'(-;<�
68� +9?):**<0-� >'->)0-�2'+.+A),-� &(+� 6+�.+�78�69+'+*8���=-*8�
-;8� *-78� ;)7,&69*@,8� .&'&.>@� .+>'@(8� ;)=*&1� +6-� 9)')*9)6)� -�
*)9:(-.),8� &&� .8�69+'+*@�� ?9+E<� *&�=)9C� D>-2)A@�+2'+>-*@9C6:�
.8� +2)6*<78� 0K�69)78�� )� =.+&� ='@(-78� 2'-.:;),-� .&'&.>-� >8�
(@A)08� >+'&**->)� -� 9)F-,-� &(+� .2&'&=8� >)>8� *)� '+;.:;:78��
*&� =).):� &0@� 62+9<>)9C6:� -� *<':9C�2+=8�.+=@�� �8� *M�6>+,C>-78�
0�69)78� .+=)� 6+.&'/&**+� 2+>'<.),)� >@;+.8� 9)')*9)6)�� -� 6)08�
.&6C� +28� >)?),6:� -� 9':66:�� 6,+.*+� .8� 2'&=60&'9*<78� 6@=+'+!�
()78�� 2&'&6?-9<.):� >+,&6)0-� +('+0*<&� >)0*-�� *).+'+?&**<&�
'M1>+B�� �*+(++2<9*<1� 69)'->8!>-'(-;8� .8� '.)*+08� 0�;7+.+08�
0),)7)�;� E&;+69)*+.+?*+� 6<2),8� @=)'<� >*@9)� *)� 62-*<� 6.+-78�
0*+(+69')=),C*<78�� 69+,C� A&� +2<9*<78�� )� .0"69K�� -� 6-,C*<78�
,+/)=&1�� >+9+'<:� -� E&D8� 9+(+� .2'+?&08� ,�;,-� -;8� >+A-�� �)>8�
*-� .<6+>-� E<,-� >+,&6)� >+>)*=6>+1� )'E<�� .+=)� .6&!9)>-� 2+=H
7+=-,)� 2+=8� 6)0+&� 6-=&*C&� &:�� )� @� >-'(-;)!>@?&')�� 69+:./)(+�
E+6<0-� *+()0-� *)� &:� +(,+E,:78�� *+(-� =).*+� E<,-� 2+� F->+,>@�
.8� .+=M��

�� *)08� 6@=CE)� 6@,-,)� 9)>@B� A&� =->@B� 2&'&2').@�� �� 0<�
9+?*+� 9)>8�A&� 2&'&6&,-,-6C� 6+�.+�0-�6.+-0-� 2+A-9>)0-� *)�9+,H
>@?@B� =.@7>+,&6*@B� >+>)*[�� 68� >+9+'+1�� >);),+6C�� 0+A*+� E<,+�
6,&9)9C� *)� >)A=+08� /)(@�� 2'-� 2&'.+08� 2+':=+?*+08� 9+,?>"O



T� ��� T

-� *)/8� 2@69+1�9)')*9)68� 2+9)F-,-�9+?*+� 9)>8�A&� *)� '+;.:;:78�
=A-(-9<!>-'(-;<�� *)2+,*::�9-7 �1� .+;=@78� ')**:(+� @9')� 6.+-0-�
('+0>-0-� >'->)0-� -� E')*CB���

�+� 9@=)�� 9+� 6B=)� 60&,+� 2+.+')?-.),8� 6.+B� -;@0-9&,C*+H
@0*@B� -� -;@0-9&,C*+!.<*+6,-.@B� ,+/)=C� >-'(-;8!.+;*-G)��
+9<6>-.):� 2+� 2)0:9-� 6'&=-� 62,+/*+1� 2@?-*<� .+=8� ;*)>+0<&�
&0@� '@>).)� -� -;(-E<� '&>-�� �&=*):� ,+/)=C�� 9)F-./):� 2+�@E �1!�
69.&**<08� >)0*:08� '&?*+(+� =*)� )'E@�� *)('@A&**@B� ,B=C0-� -�
E)()A&08�� *)='<.),)6C� +98� @6-, � 	� -� ?@9C� *&� 68� @/)0-� @7+=-,)�
2+=8� .+=@�� .6&�.'&0:�@2-'):6C�2'+9-.8� +=+,&.)./)(+� &&� 9&?&9:��
�<� 68� *&0),<0-� )>'+E)9-?&6>-0-�@6-,-:0-�=&'A),-6C� *)� ('@=&�
6.+-78� =+'+A*<78� ?&0+=)*+.8� -� 0&/>+.8�� 68� .</-*<� >+9+!�
'<78� >)A=<1�-;':=*<1� 9+,?+>8� 69':7-.),8� *)68� .*-T8�� E@=9+�
>)>-78!9+�� *&� .8� 6.+&� 0&69+� ;)=&;/-78�� =+6)=,-.<78� *)6&>+!�
0<78�� U9+� -� *&0@='&*+�� 2+9+0@� ?9+=+6?)9+&� =*+� )'E<� 2'-E-9+�
2':0+�� .6&B� /-'-*+B� 6.+&B�� >8� +6-� ('+0)=*<78� >+,&68�� -�
>)A=<1� >)0&*C� '&?*+(+� =*)� +9')A)&96:� *)� D9+08� 9':6@F&06:�
2+0+69&�� *&0-,+6&'=*+�2+=>-=<.):�&(+�..&'78�� )�68� *-08� .0&69&�
2+=>-=<.):�9)>A&�.<6+>+� -� .6&78��>9+�2+�*&E,)(+')T@0NB� 6.+&0@�
+6*+.),8� *)� *&08� 6.+B�� 7+9:� E<� -� >')9>+.'&0&**@B�� 6@=CE@�

�8� (,);)78� ':E-,+� -�>'@A-,+6C� +98�E&;2'&'<.*)(+�0&,C>)*C:�
.+=:*+1� 69'&0*-*<�� >)9-./&16:� /-'+>-08� 2+,+9*+08� 2+� ;)9+2H
,&**+1� =+,-*&�� -� >+(=)�� 6'&=-� D9+(+�+=@':BF)(+�=.-A&9:� .+=8��
)'E)� 68� ,+/)=CB� *)?-*),)� *)� *)/-78� (,);)78� .6&� (,@EA&� -�
(,@EA&�@7+=-9C� .8�*&.&=+0<&�*)08�+0@9<�� *)08�*&�')D8�-6>'&**+�
>);),+6C�� ?9+� .+98!.+98� -� 0<� 68� 6.+-0-� ?&0+=)*)0-�� -� +=*+H
(,);<1� >-'(-;8�� 6,@A-./-1� *)08� �)'+*+08�� .6&� 0<� 6&1?)68�
-6?&;*&08� .8� D9+08� E@'*+08� �9->6&�� ?&'&;8� >+9+'<1� 0+A*+�
2&'&2').,:9C6:� 9+,C>+� ');.&� .8� G)'69.+� 9&*&1�� �=*)>+�� )'E@�
*)/@�� E,)(+=)':� �+()�� *&� ;),-,+�� 0<� 6)0-� @G&,&,-� 6+� .6&08�
6.+-08� =+E'+08�� -� 0),+!2+!0),@� @0*-G)!,+/)=C�� 9)>8� =+E'+H
6+.&69*+� 2'+9)F-./):� *)68� 6>.+;C� .6&� 0<9)'69.)�� .<E'),)6C��
*+6:� E+>)0-� -� 9:A&,+� =</)�� 6*)?),)� *)� 0&,>+&� 0&69+�� 2+9+08�
-� =)� 2&6>-� 9+(+� E&'&()���



T� ��� T

�<� 2&'&>'&69-,-6C� +98� .6&1� =@/-�� +?@9-./-6C� *)�� E&;+2)6H
*+1� -� ;*)>+0+1� 6&'=G@� 6@/&�

�)')*9)68�� 2+9&'2".8� *)69+:F@B� 0+'6>@B� >)?>@� -� ;)?&'2!�
*@.8� ');)� 9'-� 2+� 2+,*+0@� >@;+.@� .+=<�� 9+A&� .<>)')E>),6:� *)�
E&'&(8�� �+=)� 69+:,)� .8�*&08�� >)>8� .8�>)>+1!*-E@=C�2+9+*@./&1�
,+=>&�� �9)'->8!>-'(-;8�� 6-=�.2-1� *)� &(+� >+;,)78�� *&� =+,(+�
=@0):�� .<*@,8� -;8!;)� 2+:6)� 9F)9&,C*+� 62':9)**<1� >'-.+1� *+!�
A->8� -�� 2+.&'*@./-6C�*);)=8�� 62+>+1*+�� >)>8�=).*+�2'-.<?*+&�
&0@� =&,+�� .='@(8� .;'";),8� *)6>.+;C� >+A)*@B� +E/-.>@� 9)')*H
9)6)��  ).&'*+&�� +*8� *&+6+E&**+� =).*+� @2+9'&E,:,8� D9+� ,BE-0+&�
+'@A�&� 9@'>&69)*G)� *)� =&,)�� =),&>+� *&� 69+,C� 0-'*<:�� -� 68�
9)>+B� A&� 7,)=*+>'+.*+B� ,+.>+69CB� .;'";),8� 6.+-08� >'-.<08�
*+A&08� .0&69+� >+A-� 9)')*9)6)� (+',+� 6.+&(+� .')()�

�+=)� 68� 9-7-08� E@,C>)*C&08�69),)� .<,-.)9C6:� .8�+9.&'69@B�
')*@�� E<69'+� 2+*-A):� 6.+1� @'+.&*C�� �9)'->8� 2+=+A=),8�� 2+>)�
.<,-,)6C� 2+6,&=*::� 69'@1>)� .+=<�� *&� 62&/)� 62':9),8� +2:9C�
;)� 2+:68� >'-.+1� *+A8� -�� ;)7.)9-.8� .8� >+':.@B� ,)2@� 9+,69<1�
2@>8� 6&*)�� =E!6@7)� .<9&'8� -08� .*@9'&**+69C� 9)')*9)6)�

Q� �&2&'C� +2:9C� 6)=-6C�� E)'-*8�� ()1=)�=),C/&N��Q2'+-;*&68�
+*8�� 6.&'>):� *)� *)68� 6.+-0-� 60&BF-0-6:� ;')?>)0-� -� E&,<0-�
;@E)0-�� 7-F*<0-�� >)>8� @� .+,>)�

�)� 6)0)(+� �6>&*9)� 0<� *&� .<&;A),-� -;8� ;&,&*+1� .,)A*+1�
*-;+.-*<�� ;),-.)&0+1� .&6&**-0-� .+=)0-� �7)*('&*)�� &(+� '@>)!�
.+.8�� 2'-9+>+.8�-� )'<>+.8�� �+,*G&�@A&�.+/,+�� -� 0+,+=):� :'>):�
;&,&*C�� +0<9):� =+A=:0-�� 6.&'>),)� .6&B� 6.&A&69CB� -� .6&B� ')H
=+69CB� .&6*<�� �� .8� .+;=@7&�9+A&�6.&'>)B98� : ' 9 : �>')6>-I� 0-!�
'�)=<�,);+'&.<78� ')>/8�� 6-*&;+,+9<78�F@'+.8�� 6.&9,+;&,&*<78�
-� >')6*+2&69'<78� =:9,+.8�� '+;+.<78� @=+=+.8�� .&6&,+� 2&'&,&!�
9)B98� 68� >@69)� *)� >@698�� /),+.,-.+� (+*:B96:� ='@(8� ;)� ='@!�
(+08�� @*-;<.)B98� 9&,&(')J*<:� 2'+.+,+>-� 62,+/*<0-� 0+*-H
69)0-�� E@=9+� >'@2*<:� ;&'*)� =+'+(-78� 6)0+G.&9*<78� >)0&*C&.8�



T� �0� T

�6>&*98�Q�G&,<1� (+'+=+>8�� �<� &(+� -;@?-,-� =+.+,C*+� +6*+H
.)9&,C*+�� 2+9+0@� ?9+� *)68� 2'+=&'A),-� *)�69)*F-� +98� T� ?)6+.8�
@9')� =+� ?)6)� =*:�� 2+>)� .&'*@,-6C� -� +9=+7*@,-� 2+?9+.<1� ,+H
/)=-�� �6>&*98� ')62+,+A&*8� *)� 0),&*C>+1� .+;.</&**+69-�� >+H
9+'):�+69'+.+08� 6.+&(+� '+=)� ');=Z,:&98� *)=.+&� /-'+>@B�*-D-*@�
�7)*('&*)�� �@98� 0*+(+� ,).+>8�� '@66>-&� =+0)�� '@66>+&� @?-,-F&O�
9@98� A-.&98� 2'-69).C� -� ');*+&� ='@(+&�*)?),C69.+O� 6,+.+08�� D9+�
.8� *�;>+9+'+08� 60<6,&� )=0-*-69')9-.*<1� G&*9'8� +>'@()�� �'-�
>+>)*=G)78� �6>&*98� E<,8� *)69+:F-08� (+'+=+08� -�� .&'+:9*+��
=)A&� (+'+=+08� +?&*C� ='&.*-08��  )� D9+� @>);<.)&98� 6)0+&� -0:�
&(+�� �9)'-**<&� (+'+=)� �@'>&69)*)� +E<>*+.&**+� *+6:98� D9+� -0:�
>&0A1-,->&0V;�� 9+!&69C� M(+'+=)0I� �)/!>&*98�� �'� >&*=8�� �)0)'!�
>&*=8�� �-0!>&*98�� �+=A!>&*98�� -� 9+0@� 2+=+E*<&�� �+,+A&9&�
�6>&*9)� 6'&=-� 2,+=+'+=*+1� �*('&*6>+1� ').*-*<� =�;,)&98� &(+�
&69&69.&**<08� >,B?&08� =,:� .6&1� 0&69*+1� 6-69&0<� +'+/&/:��
69),+�E<9C�� 6.+&(+� '+=)� 7+;:-*+08� 0&69*+69-�� �);)'<�&(+� .6&(=)�
+?&*C� +A-.,&**<��  +� 6&(+=*:� 2:9*-G)�� +E<?*<1� &A&*&=&,C*<1�
2');=*->8� 0@6@,C0)*8�� ;)0&*:BF&1� -08� *)/&� .+6>'&6&*C&�� )�
>'+0&� 9+(+� @');)�� �+D9+0@� *<*&2,1� E);)'8� +E')9-,6:� .8� *)H
69+:F@B� :'0)'>@�� �&69'+9)� +=&A=8� *&.++E');-0):�� -69-**+�.+H
69+?*):�� �'>+!2+,+6)9<&� 7),)9<�� >')6*+!A&,9<&�� 6-*&!;&,&*<&��
?&'*+!E&,<&�� (+,@E<&�-�.6:9&� -*<&� 7),)9<� .8�+('+0*<78�E@>&!�
9)78�� 7),)9<�� ');.&=&**<&� ;)9&1,-.<0-� @;+')0-�Q>-/)98� *)�
>)A=+08� /)(@�� �@98�-�>-'(-;<�� -�6)'9<�� *+�&F&�E+,C/&�>@')0)��
+6+E+&� *&6>+,C>+� ;)()=+?*+&� 2,&0:�� 2+.-=-0+0@�� 2+0&6C� 0&A=@�
6)'9)0-�� 9)=A->+08� -�>-'(-;+08�� �@')0)�� 6+E69.&**+� (+.+':�� -�
;*)?-9C�Q�62+0&6CM�� M6E'+=8M�� �@')0)� (,).*<08� +E');+08� *)!�
*)6&,:&98� +>'&69*+69-� �+=A&*9)�-�+9?)69-� �)/>&*9)�� 9+!&69C�9&�
-0&**+� 2+'@E&A*<:� 0&69)� 0&A=@� �+>)*+08� -� �@7)'+B�� 0&A=@�
>-'(-;)0-� -� 6)'9)0-�� (=&� ?)F&� .6&(+� 2'+-67+=-,+� *&;)0&9*+&�
60&/&9&� ')68�

 )6&,&*-&� >)>+1!*-E@=C� �@'6>+1� -� �+'+*&A6>+1� (@E&'*/��
*&� .&,->+'@66>+&� -� *&� 7+7,)G>+&�� )� >)>+&!9+� +6+E+&�@>')-*6>+&��
;)'+=-./&&6:� 9+?*+� 9)>8�A&� *)� 69)'+08� -69+'-?&6>+08� '@E&A&



T� �5� T

0&A=@� �+6>.+B� -� �),+'+6/&B�� 0&A=@� �+,C/&1� -� �@6CB�� 0&A=@�
.+,C*+B� >);)G>+B� 69&2CB� -� G)'6>-0-� (+'+=)0-�Q�=)&98� *&H
>+9+'+&� 2+*:9-&� +� 9@'>&69)*6>+1� >@')01�

�@')0)� ,BE-98� 2&69'+9@� *&�0&*C/&� >-'(-;)�� *+� +*-� .&1� .8�
9BE&9&1>)78�� 0&A=@� 9108� >)>8� >-'(-;8� ?@9C� ,-� *&� +98� =*&1�
�-*(-68!�)*)� *&� 01*:&98� 6.+&(+� 7)')>9&'*)(+�� +69'+.&'7)(+�
>+,2)>)� -;8� E1,)(+�.+1,+>)�� 68� ');'&;*<0-�� +9+(*@9<0-�2+,:0-��
2+=E-9<0-� >')6*<08�� �19>-� ;=16C� +6+E&**+� >')6-.<�� ?&'*+H
(,);<1�� '@0:*+!60@(,<:�� -� -78� ;=16C�+6+E&**+�0*+(+�� �8� :'>+08�
-� 2&69'+08� >+.'1� E);)'*+1� 9+,2<� D9+� 6)0<&� :'>(&� -� 6)0<&�
2&69'<&� G.&9+?>-�

�1=>,1� (+'+=+>8� �@'>&69)*)� ')62+,+A&*8� 9)>8� A-.+2-6*+��
>)>8� �6>&*98�� �(+� 2,+6>+>'<22&� (,-*:*<&� =+0->-� ,&2:96:�
='@(8� *)=8� ='@(+08�� :'@68� *)� :'@&1�� 2+�+E'<.)08� @;>)(+� (,-!�
2-69)(+� @F&,C:�� 6+.6108� >)>8� 6)>,-� =)(&69)*6>)(+� )@,)��  )�
>'</)78� 9').)� -� .&*->-�� -� >'</-�� -�6)0-�=+0)�9+(+�A&� G.&9)��
9+(+� A&� 0)9&'\),)�� >)>8� -� (+')�� *)� >+9+'+1� +*-� 9+'?)98�� 9+?*+�
D9+�*&�A-,-F)�� 2+69'+&**<1� ?&,+.1>+08��)�9+,C>+� @69@2<�(,-*-!�
69)(+� +E'<.)�� -,-� :'@6<� 2'-'+=2<78� 2&F&'8�� �)>8� *)'+?*+�
':=+08� 68� *-0-� -� =&169.-9&,C*+� ?&'*1B98� >+&!(=&� 2&F&'<��
�9'-A-� .CB96:� 9@?)0-�� E@=9+� '+-� 2?&,8�� +>+,+� 6.+-78� E[T?-!�
6,&**<78� *+'+>8�� .<=+,E,&**<78� .8�9.&'=+1�(,-*&� +E'<.)�� >+H
9+'<1� +*-� +E')9-,-� .8� *)69+:F&&� 6-9+�

�+'+()� .C&96:� .8� (,@E-*&� @F&,C:�� @� 2+=*+A�:� D9-78� 2'+!�
E@').,&**<78� 691*8�� D9-78� (,-*:*<78�=+0+.8!9&'')68�� �� 9@98��
>)>8� .&;=1�� 6,&=<� 69'+()(+� -� 2'+?*+� @69)*+.,&*-:0� 2+':=>)I�
=+'+(-� '+.*<:�� /-'+9:�� +E6)A&**<:� 0+,+=<0-� =&'&.C:0-��
+'+/&**<:�A@'?)F-0-� )'<>)0-�� 7+9:�-�2+':=+?*+� E&;2+>+1*<-�
.6,1=69.I&� *&=).*:(+� =+A=:� -� ;)6+7/-78� (':;*<78� >+,&.-*8O�
*)� >)A=+08� )'<>&� -62').*<1� 0+69->8�� >+9+'<1� 0+A*+� 2&'&H
&;A)9C� E&;8� 69')7)� -� '-6>)� -� E&;8� 0+,-9.<� >+� .&108� @(+=*-!�
>)08� �+A0-08�� >)>8� D9+�2'-7+=-96:� =&,)9C� *)�0+69)78� *)/-78�
2'+6&,+?*<78� =+'+(8�� �=*+� -;@0-9&,C*+�� >)>8�� 2'-� 9)>+1� ;)H
E+9,-.+1� .*-0)9&,C*+69-� >8� >)A=+1� 0&,+?-�� 9@;&0*<:� .,)69-



T� �;� T

;)69).,:B98� ?&69*<78� ,B=&1� &A&=*&.*+� 2+�*&6>+,C>@� ');8� '-H
6>+.)9C� 6.+&B� (+,+.+B� *)�9)>-78� 6'&=*&.&>+.<78� 2&'&2').)78��
>)>8� ?&'&;8� �*('&*@�� >+9+'):� >8� 9+0@�A&� -*+(=)� *)�*&6>+,C>+�
*&=&,C�2'&>')F)&98� .6:>+&� 6++EF&*-&� 2+�&=-*69.&**+1�2+?9+.+1�
=+'+(&�-;8� �)/>&*9)� .8� "&'()*6>@B�+E,)69C�� +69)*).,-.):�=)A&�
2').-,C*+&� =.-A&9&� 6,@A&E*<78� =&,8�� �8� 6&;+*<� 6-,C*<78�
');,-.+.8� �7)*('&*<� ?-*+.*->)08�� .+&**<08�� 2+?9&�� .6&08�
2'-7+=-96:� =&,)9C� =),&91� >'B>8�� +E8&;A):� -;8� �+=A&*9)� *)�
�-*);8� -� @A&� +99@=)� 2+� 6)0)'>)*=6>+1� =+'+(&� =+E-')9C6:� =+�
�)/>&*9)�

�)�  6>&*9+08� .6&� &F&� 2'+=+,A)&96:� 2,+=+'+=*):� �*('&*!�
6>):� *-;-*)�� +6+E&**+� (+=*):� =,:� 2+6&.+.8� '-6)� -� 7,+2?)9H
*->)�� �-68� 9+,C>+!?9+� 6&:,-�� -� &(+� 2+,:�� ');=&,&**<1� *)� 0)H
,&*C>-&� ?&9<'&7@(+,C*->-� ;&0,:*<0-� .),->)0-�� E<,-� .6&� ;)H
,-9<� *)2@F&**+B� -;8� )'<>+.8� .+=+B�� �� .+,<�� -� 2)7)'-� =.-H
(),-6C� 2+� >+,&*+� .8� .+=&�� 68� 9'@=+08� .<9)6>-.):� *+(-� -;8�
,-2>+1�� -,-69+1� (':;-�� >+9+'@B� 68� &F&� EE,<2-08� 9'@=+08� .+!�
'+?)&98� 2&'.+E<9*):� =&'&.:**):� 6+7)�� 1 �='@(-08� ')E+?-08� 2'-H
7+=-96:� 9+A&� ')E+9)9C� 2+� >+,&*+� .8� .+=&� -� (':;-�Q.),-9C� .)H
,->-�� 2'+>)2<.)9C� >)*).>-�� �+,C>+� .+,+.C&� ;=+'+.C&�-� .+,+.C:�
6-,)� >-'(-;)� 62+6+E*<� 2&'&*+6-9C� 9)> �:� .)'.)'6B:� @6,+.-:��
 +� -� +*-�� +=*)>+�� *)=,)0<.)B96:�� -� -;*@'-9&,C*):� ,-7+')=>)�
*&'&=>+� 6>)/-.)&98� .8� D9-78� 0&69:+69:78� +E-,C*@B� ?&,+.&H
?&6>@B� A)9.@�� �'+0&� .+=<� -� .+;=@78� 2'-*+6-9C� ;=&6C� .'&0&H
*)0-� -;':=*<1� .'&=8� +=*+.'&0&**+� ?&,+.&>@� -� &(+� 2+6&.)08��
�8� E&;E'&A*<78�� 2&6?)*<78� 2@69<*C�� -;8!;)� �<'8!�)'C-�� *&H
'&=>+� =@&98� ;=&6C�� 9)>8!*);<.)&0<1�� 6()'-8!6-,CM��Q�6((+':?1�
.&9&'8M�� >+9+'<1� 2+'9-9C� =)A&� D9-� .,)A*<:� '-6+.<:� 2+,:�
�� D9-78� >)A@F-76:� =->)'&1�Q�.&;=&� 2+6&.*+&� 6&*+�� *&60+9':�
*)� 6+6&=69.+� 69&2&1�� �@66>+0@� G-.-,-;)9+'@� .8� &(+� '+=*+08�
7+;:169.&�� 2+A),@1�� &F&� *&� 6>+'+� D9+(+� =+A=)9C6:��  )�+E-,C*+� K�
+'+/)&0+1� 2+?.&Q2+6&.<� ,BG&'*<�� 2+!6)'96>-� >=A&*@/>)M��
2+?&0@!9+� *);<.)&0+1� ;=&6C� >,&.&'+08�� @=-.-9&,C*+� '+6>+/*<O�
68� +=*+(+� 2+,:� .8� +=*+� ,&9+� 6*-0)&96:� =+� ?&9<'&78� @>+6+.8�



T� ��� T

�8� 6@F*+69-�� ;=&6C� 68� (,@E+>+1� ='&.*+69-� @>+'&*-,+6C� 0*+(+H
2+,C*+&� 7+;:169.+�� *&� +69).,:BF&&�2');=*<08�*-� +=*+(+�.&'/>)�
2+,-.*+1� ;&0,-�� =)� -� 2+,:� 6>+'&&� 2+7+A-� *)� +(+'+=<O� 2+?.)��
(,@E+>+�.62)7)**):� .+,)0-�� 9F)9&,C*+� ');=&,<.)&96:�?&>0&*:0-�
6)'9+.8�� >-'(-;8�� >@')0<�

�&69*+&� ')E+?&&� *�)6&�,&9&� *)*-0)&96:� 9@98� >8� 7+;:&.)08�
;&0,-� *)� ');*<78� @6,+.�:78I� +=*-� ')E+9*->-� +E')E+9<.)B98�
;&0,B� -;8� 2+,+.-*<� =+7+=)�� *)� 6.+-78� 7)'?)78� -� .8� 6.+-78�
=+0)78�� 2+,@?):� +98� .,)=&,CG)� 9+,C>+� .+,+.8� -� 6&0&*)O� D9+�
]/-'->-N!�� *&?9+� .8� '+=&� J&'0&'+.8�� �'@2&� Q� *)69+:F-&� E)H
9')>-�Q;?)'->+'<MQA-.@98� @� 7+;:-*)� *)� 2+,*+08� &(+� 6+=&'H
A)*9� -� 2+,@?)B98� .0&69+� +2'&=&,&**):� A),+.)*C:�?&9.&'9@B�
?)69C� =+7+=)�� �)>8� >)>8� -� 2+=)9-� EE,<2&B� ?)69CB� .;-0)B96:�
;=&6C� .8� .-=&� -;.&69*+1� =+,-� =+7+=)�� >)>8�� *)2'-0&'8�� =&6:H
9-**):� 2+=)9C� �7)')?8;�Q9+� +E69+:9&,C69.+� D9+� =&,)&98� 2+,+!�
A&9&� 9@'>&69)*6>)(+�;&0&,C*):�7+;:169.)�*&6>+,C>+�E+,&&�2'+?!�
*<08�� ?&08� 2'-� *)/-78� 2+':=>)78�� (=&� ')E+9*->8�� >);*)�� ;&0H
69.+� -� 2'�� *&� -0&B98� *->)>+(+� @?)69-:�.8� @E<9>)78�7+;:169.)��
)� >)A=<1� :=8 � .;-0)B98� 68� *&(+� +=*@�� ;)')*&&� +2'&=&,&**@B��
G<J'@� ')67+=)�� *&60+9':� *)� 9+�� =+7+=8� -,-� @E<9+>8� 2'-*&6,+�
.8� D9+08� (+=@� 7+;:169.+�

 &60+9':� *)� 2:9*-G@� -� *)� @');@�� .+*8� +*-� .6&� 9&2&'C� *)�
6.+-78� 2+,:78� 68� ?&>0&*:0-� .8� '@>)78O� D9+� 9+A&� *&� '@66>):�
?&'9)�� 9)>8� ?9+� .':=8� ,-� '@66>+0@� G-.-,-;)9+'@� 2'-=&96:�
>+(=)�!�*-E@=C� *)@?)9C� 9@;&0G)!);9)9)� 7+;:169.&**+0@� 9'@=+!
�U<�U�

�)=+.+=69.+� ;=&6C� 9+A&� =).*+� 2'-.<?*+&� ;)*:1&O� >)A=<1�
=+08� +>'@A&*8� (@69<08� 6)=+08O� 6)'98� 6)=-9C� =&'&.G+� .&;=&��
(=&� 9+,C>+� 0+A&98�� ')=-� 2,+=)�� ')=-� 9&*-�� ')=-� 2+='@?*)(+�
69'+-9&,C*):� 0)9&'�),)�� �+69'+1>-� .8� >-/,)>)78� ;=&6C� 9+A&�
E+,&&� 2'-,-?*<:� -� E+,&&� +E/-'*<:I� .&;=&� ('+0+;=9:>'<9<:�
.+'+9)�� (,@E+9:� -� /-'+9:O� =+0->-� .6&� E+,C/&�=.@78!D9)A*<&��
68� (),,&'&1>)0-�� -*+(=)� =)A&� 68� @;+'?)9<0-� =&'&.:**<0-� $(V
/&9>)0-� .8� +>*)78�� -� 68�7)')>9&'*+!-;@>')/&**<0-�2+9+,>)0-



*)'@A*<78� (),,&'&1�� 6,+.+08�� *)� .6&08� ;)0&9&*8� +92&?)9+>8�
-;.&69*)(+� .>@6)� -� -;.�692<78� A-9&16>-78� 9'&E+.)91�� �);)'H
?->-� .8� >-/,)>)78� .&;=&� >'<9<&�� -� 7+9:� .6&�-78�>'</-�E+,CH
/&B� ?)69CB� >+&!>)>8� 6,&2,&*<� -� 69+:9C� *)� >@'C-78� *+A>)78�
6.+&(+� '+=)�� +=*)>+�� D9+� .6&� A&� 6').*-9&,C*+&� @=+E69.+�

�&69'<78� -� :'>-78� 29-G8� -� 9@98� 9@?-O� =+,A*+� E<9C�� -78�
*->9+� ;=&6C� *&� 9'+()&98�� -*)?&� +*&� *&� 2'-E,-A),-6C� E<� >8�
?&,+.&>@� 9)>8� =+.&'?-.+� -� .8� 9)>+08� 0*+A&69.&�� �++EF&�� >)H
A&96:�� 0)(+0&9)*-*8� -0&&98� >)>+&!9+� '&,-2+D*+&� @.)A&9&� >8�
29-G&��  &.+,C*+� .62+0-*)B96:� )-69<��G)':2G&�6.+-0-�(*&;=)0-�
*)=8� 0&?&9:0-� -� =.+'G)0-� �@7)')!&,C!�&'-J)�� -� 6.:F&**<&�
(+,@E-�� +9>)'0,-.)&0<&� 9<6:?)0-� .8� +=*+1� -;8� ;*)0&*-9<78�
�9)0E@,C6>-78� 0&?&9&1�� #*&;=)� ,)69+?&>8� ;=&6C� .8� 9)>+08�
@.)A&*�-�� ?9+� -78� *->9+� *&� 60K�&98� 2+9'&.+A-9C� =)A&� .*@9'-�
=+0)�� -� 0&*:� *&� ');8� -;@0,:,+� .8� 2+?9+1<78� 69)*G�:78� "&'H
()*6>+1� -� �<'8!�)'C-*6>+1� +E,)69-� *&� .6&(=)� @=+E*+&� 6+A-H
9&,C69.+� 68� 2'+&;A)BF-0-� D9-78� 2'+.+'*<78� =,-**+7.+69<78�
29-?&>8�� >+9+'<1� ;).,)=&.)B98� +E<>*+.&**+� @(,)0-� -� >)'=-!�
;)0-� >+0*)98�� (=&� *+?@B98� 2'+&;A�&�� -� -;8� 6.+-78� (*&;=8!0&!�
/&?>+.8�� *)2+,*&**<78� ;&.)BF-0-� A&,9<0-� '+9->)0-��.&=@98�
+A-.,&**@B� 0&A=@@6+E*@B� .+1*@� ='@(8� 68� ='@(+08�� >)>8� *&H
>+(=)� 6'&=*&.&>+.<&� '<G)'-!E)'+*<� .8� 6.+-78� (+'2<78� ;)0!�
>)78�� �2'+?&08�� :� 9+,C>+!?9+� .-=&,8� ;)� �6>&*9+08� A-.@B� -,!�
,B69')FB� 0+&1� 0<6,-I� E+,<9&� =,-**+*+(-&� -� >')6*+>,B.<&�
)-69<� 68� .)A*+B�6)0+@.&'&**+69CB�/)()B98� 9)08�2+�'-6+.<08�
E+,+9)08� ':=+08� 68� 2)/@F-08� 2,@(+08�� ':=+08� 68� >+,+>+,C!�
?->+08� 2+?9+.+1� 9'+1>-�� �78� *-6>+,C>+� *&� 60@F)B98� .6&� D9-�
;)9&-� 6@&9:F)(+6:� ?&,+.&?&69.)�� -E+� +*-� 9.&'=+� ;*)B98�� ?9+�
-78�� 6.:F&**<78� 29-G8�� ;)>+**<78� 7+;:&.8� D9+(+�2+,:�-�D9-78�
2+6&.+.8�� *->9+� *&� +60&,-96:� 9'+*@9C�� M

�,-A&� >8� �'),C6>+1� 69)*-G&� 2,+=+'+=*):� ').*-*)��+'+/)&H
0):� +E-,C*<0-� .+=)0-� �7)*('&*)� -� &(+� 2'-9+>+.8�� *)?-*)&98�
0),+!2+!0),@� 2'-*-0)9C� 7)')>9&'8� =->+1� 69&2-�� �6&� ?)F&�
.69)B98� >'@(+08� -� .<'&;)B96:� *)� =),&>+08� (+'-;+*9&� @('B!

! � �� �

T� �?� T



T� �A� T

0<&� 0+(-,C*<&� >@'()*<�� E&;0+,.*<&� -� ;)()=+?*<&� 2)0:9*->-�
=).*+� 2'+/@0&./&1� D=&6C� -69+'/O� .6&� E+,C/&� 2+2)=)B96:� *)�
(,);)� 2)6@2G:6:� 69)=)� .&'E,B=+.8� -� 9&0*<:� >-E-9>-� >+?&.*-!�
>+.8�� 6>@?&**<:�� >)>8� (*&;=)� ('-E+.8�

�'),C6>):� 69)*F:� @A&� 69+-9C� >)>-08!9+� +=-*+>-08� E+&!�
.<08� E)69�+*+08� 6'&=-� 2@69+1� 69&2-�� *&=+.&'?-.+� F&9-*:6C�
2'+9-.8� *&:� 6.+-0-� =.@0:� >'@(,<0-� E)/*:0-� -� >'&2+69*<0-�
69&*)0-�� �)>8� 0),+� =&98� &F&� 2'+/,+� 68� 9&78� 2+'8�� >)>8� D9)�
2+(')*-?*):� 0&69*+69C� 2+=.&'(),)6C� ?@9C� *&� &A&=*&.*<08� *)!�
E&()08� 6+6&=*-78� >+>)*=G&.8�� 9+(=)� &F&� *&� 2+>+'&**<78� -�
=</)./-78� *&*).-69CB� 2'+9-.8� '@66>-78� D)� +9*:9<&� @� *-78�
(+'+=)� -� +E,)69-�� �98� �'),C6>+1� =+� �A)08!�@,)>)Q62,+/*):�
69&2C�� (,)=>):� >)>8� ,)=+*C�� .+� .6&1� 6.+&1� 6@'+.+1� 6&'C&;*+69-��
 -� +=*+(+� )'<>)�� *-� +=*+(+� =&'&.G)�� *-� +=*+(+� A-,C:���� �&;!�
?-6,&**<:� 69)=)� +.&G8� -� .&'E,B=+.8��>+9+'<&�2+�=&,<08�=*:08�
0+(@98� +E7+=-9C6:� E&;8� .+=<�� E'+=:98� 2+�D9-08� *&+E7.)9*<08�
6@7-08� 2)69E-F)08�� (=&� @A&� .8�>+*G&�)2'&,:�9').)� .<(+')&98��
>)>8� .8� ');.),8� ,&9*:(+� ;*+:�� �.G<� ;=&6C� 6+.6&08� *&� 2+7+A-�
*)� *)/-78I� +('+0*<1�� 68� =,-**+B� /&'69CB�� 68�=.+1*<0-� A-'H
*<0-� >@'=B>)0-�� *)� *+()78�� .<6+>-78�� >)>8� @� 9&,&*>)�� G.&!�
9+08� +*&� 2+?9-� .6&� ?&'*<:�� 9&0*+>+'-?*&.<:��A&R9<:�� E&,<78�
*&� 2+2)=)&96:� .+.6&�� �-E-9+>8� +=*)>+� *&� .-=*+� .8� 69&2-O� +*&�
.6&� 9&2&'C� 2+=+E'),-6C� .</&�� .8� 2'+7,)=@� (+'8�� U9-� (+'<� >)H
A@96:� 9)>8� E,-;>+�� '@>+1� =+69)*&/CO� *+� =+� *-78� 2+':=+?*+�
0*+(+� .&'698�� U9+� .-=&*8� *)08� 7'&E&98� �@')01!�)@�� �*8� 9:H
*&96:� 2+� (+'-;+*9@� (+,<0-�� +>)0&*&,<0-� .+,*)0-�� ?@9C�9+,C>+�
;&,&*&BF-0-� @� 2+=*+A� :�� .<6+>+� 2+=*-0):6C� .8� +E,)>)�� U9)�
69[2C� *)� '@E&A&� =.@78� 69)'<78� 7)*69.8�� *)� '@E&A&� =->-78�
6>-&6>-78� >+?&.(1�� +9=&,:./-76:� �>6)'9+08� +98� � +6)*< � -�
�')*6+>6)*<�� E<,)� .+� .6&� .&>)� 2+,&08� A&69+>-78� 67.)9+>8�
0&A=@�*)'+=)0-O�+99+(+��>+*&?*+��+*)�-�F&9-*-96:�9&2&'C�?)69<0-�
>@'()*)0-�� >+9+'<&� .8� -2<78� 0&69)78� ;),&()B98� 62,+/*<08�
>,)=E-NF&08�� �'),C6>):� 69)*F:� +E6<2)*)� -0-�� �&='):� 0)9C!�
2'-'+=)�� G&,-9&,C*-G)� ,B=6>+1� .')A=<� -� ,B=6>+1�;,+E<�� 2'-H



T� ��� T

>'<,)� D9-� 2&?),C*<&� 2)0:9*->-� 60&'9-� .&6&,+B� E)(':*-G&B�
.&6&**-78� G.V(+.8O� .&;=�;�� 2+� 7+,0)08�� 2+� ').*-*)08� 2'+E'<;!�
*@,-�� E@=9+� .<69@2-./):� �A�� ='&.*-78� 0+(-,8� E&T?-6,&**<:�
>)2,-� 2'+,-9+1� ;=M�6C� *&>+(=)� >'+.-�Q>'+.).+!>')6*<&� G.M�9<�
2+,&.+(+� 0)>)�� �+,A*+� E<9C�� >1'(-;)08!>+?&.*->)08�� =V(:08�
>'+.-�� 2'-/,-6C� .2+,*&� 2+� .>@6@� D9-� >'+.).<&� G.M�9<I� -� +*-�
9+A&� *)':=-,-6C� 68� (+,+.<�=+�*+(8� .8�>'+.).+!>')6*<:�+=&A=<��
*&� *)7+=:�� 2+.-=-0+0@�� *-?&(+� ')=+69*&&� =,:� 6&'=G)� 69&2*+(+�
');E+1*->)�� >)>8� D9+98� G.�;98� 6.K�A&!2'+=-9+1� >'+.-�

�+');-9&,C*+� 2+,*+&� +96@969.-&� '@66>)(+� D,&0&*9)� .8� D9+1�
^'@66>+1M� 69&2-�� �)A&� 6+,=)98� 6+.6�08� *&� .-=*+�� ��=>+� 2+H
2)=)&96:� (=Z!*-E@=C� *)� 69)*F-� '@66B1� 69)'+69)�� E&;2+0+F*+�
;)9&':**<1� 6'&=-� >@')0<� -,-� >-'(-;+.8�� '@66B1� 2+?9�,C+*8��
'@66>-1� 2'+�;A1�� �� 68� =�96>-!')=+69*<08� ?@.69.+08� @.-=K�,8�
*)� =+'+()� ?&,+.�>8� /&69C� '@66>-78� ')E+?-78�� 2'+7+=-./-78�
E+6->+08� -;8� �)/>&*9)� .8� �+=A&*98�� 68� 6)2+()0-� *)� 2,&?)78��
�*-� >);),-6C� 9)>-0-� =),&>-0-� 2'-/,&G)0-� -;8� ='@(+1� ?)69-�
6.V()�� 9)>-0-� ^?@A&69')*G)0-M� .8� D9+08� G)'69.�� >-'(-;)� -�
.&'E,B=)N� �F&� E+,C/&� @=-.-,8� 0&*:� +=-*8� 2+':=+?*+� +=&9<1�
(+62+=-*8�� 2+=8M�7).2*1� .&'7+08� -;8� (,@E-*<� 69&2-�>8�69)*F-�
�A)08!�@,)>8�� �*8� +>);),6:� 2'->)F->+08� +=*+1�-;8�9)/>&*9!�
6>-78� >@2&?&6>-78� J-'08�� -0&BF&1� 2+� E,-;+69-� >)9:!9+� 9+'H
(+.<1� =�;,)�� �*M�� 69),+� A@9>+� ;)� *&(+�� >+(=)�� +>+*?-.8� 6.+&�
=�;,+� *)� 69)*F-�� D9+98� +=-*+91� .6)=*->8� .8� &.'+2&16>+0��
2,)9C"�� +2:9C� 2+9+*@,8� .8� &�'<78� =),:78� 2@69<**+1� 69&2-��
(=M�� *&� .-=*+� E<,+� *-?&(+� >'+0�� E&;0+,.*<78� 69)'<78� 0+(-,8�

�6+E&**+� 69')**+�� ?9+� .8� D9-78� *+.<78� +)E')**<78M� 0"!�
69)78� 6+.6�08� *�98� '@66>)(+� 0+*)7)�� '@66>)(+� 6.:F&**->)�

�+(=)� .62+0*-/C� 2,+=+9.+'*+&� .+62-9)9&,C*+&� ;*)?&9&�='&.H
*-78� 2').+6,).*<78� +E-9&,&1�� 2'+*->)./-78� E<.),+� .8� (,@H
7):� =&E'-� ');*<78� -*+'+=?&6>-78� 69')*8� ')*C/&� 2)7)':� -�
(+'+A)*-*)�� =),&>+� .2&'&=-� �� (+6@=)'69.&**+1� 6-,<O� .62+0!

WM



T� ��� T

*-/C�� ?9+� 0-,, �� *<� -*+'+=G&.8� 2'-.+=-,-6C� >8� &=-*&* � ��
68� =&'A).+B� '@66>+B�� >'&2>+� .7+=-,-� .8� 6+69).8� '@66>)(+�
*)'+=*)(+� 91,)� (+');=+� E+,C/&� .=+7*+.&**+B� 2'+2+.&=CB� 6)0+!�
+9.&'A&**<78� +9/&,C*->+.8�� ?108�6-,+B� 0&?)�-,-�-6>@669.+08�
@2').,&9:I� 9+� =&,)&96:� +E-=*+� -� E+,C*+� ;)� )2)*B� *)/&(+� 9&!�
G&'&/*:(+� 0*+(+?-6,&**)(+� -� ;)A-9+?*)(+� 0+*)/&69.)�� >+9+'+&�
6,+.*+� @9&':,+� 6,).*<:� -69+'-?&6B:� 9')=-G/� 6.+&1� )2+69+,CH
6>+1� 0-66� -� -� =+.+,C69.@&96:�EV,<2&B�?)69CB� E&;G&,C*<08�2'&!�
E<.)*N&08� .8� E+()9+� @>')/&**<78� -� '+6>+/*+� .6108� 6*)EA&*!�
*<78� /9)9*<78� 0+*)69<':78� .*@9'&**&1� �+6/-�� .8� �+6>.)78��
�&9&'E@'()78�� ��&.)78�� (=&� @A&� =).*+� *&98� =,:� *-78� .<6+!�
>-78� &.)*(&,C6>-78� ;)=)?8�� -� (=&� 6)0+&�6@F&69.+.)9&� -*+>+.8�
-� 0+*)69<'&1� :.,:&96:� >')1*&�*&@=+E*<08��0+A*+�6>);)9C��=)A&�
*&.+;0EA*<08� -� 2'+9-.+&69&69.&**<0�� -;.')F)BF-08� 2+� *&H
.+,&� 6)0<1� 7)')>9&'&� D9-78� 6.:9<78� @?'&A=&*-1�� 2+6.:F&*!�
*<78� @&=-*&*NB�� ,-/&9:08� -� 2+=.-()08�

�&A=@� 9108� *&� 9+,C>+� >)9+,-?&6>):� "')*F:� -,-� �9), � :��
*+� =)A&� 2'+9&69)*96>):� #&'0)9:��2'+9&69)*96>):� �*(, � :� -� �0&H
'->)� 2&'&=+.<0-� 9+*&')0-� 6.+&1� (')A=)*69.&**+69-� -� 6.+-78�
E@=@F-78� 2+,-9-?&6>-78� ;).+&.)91� =+� 6-78� 2+'8� 2+6<,)B98�
0-66B*&'+.8�� 6.:F&**->+.8�� 0+*)7+.8�� ?,&*+.8� ');*<78� >+*!�
('&()F1�� �8� �)7)'&� 6'&=-� 9@)'&(+.8�� *)� �&*&(),&� -� .8� �)(+H
0&&�� .+� .*@9'&**&1� �J'->&�� *+.++9>'<9+1� R-.-*(69+*)0-� -�
�9&*,&:0-�� .8� �+*>-*&�� �-'0&�� �-9)1� -� �2+9-��Q�.&;=&� +=@H
/&.,&**+� ')E+9)&98�� *&� A),&:� 9'@=+.8� -� 6)0+1� A-;*-�� D*&'(-H
?&6>-1� &.'+2&16B1� 0-66�� *&'8�

�)/-� >-'(-;<� -� 9@'>0&*<�� 2+?9-� *&� -01B2G&� *->)>+1� '&!��
,-(/�� *)69+,C>+� A&� 0@6@,C0)*&�� *)6>+,C>+� J&9-/-69<!:;<?H
*->-�� *&6+0*&**+� 2'&=69).-,-� E<� 6)0+&� E,)(+=)'*+&� 2+,&� =,:�
2'-.-1:� -08� 7'-62)*6>+1� '&,-2-� -� 7'-69-)*6>+1�G-.-,-;)F-��
9108� E+,1&�� ?9+� '@66>-08� +*-� 2'-.<>,-� .&'-9C� E+,C/&�� ?108�
.6:>+0@� ='@(+0@� &.'+2&1G@�� -� ?9+� '@66>-&� >)>8!9+� +6+E&**+�
@01B98� 6A-.)9C6:� 68� );�)96>-08� =->)'&08� -� 2'�@?)9C� D9+(+�
=->)':� 6A-.)9C6:� 68� *-0-�



� � � � � T

�0&/*+� 6>);)9C�� ?9+� *)� .6B� �@'>0&9B�� �@7)' ��� �)0)'H
>)*=6>@B� +E,)69C�� ('+0)=*@B� �<'8!�)'C-*6>@B� -� "&'()*6>@B�
+E,)69-�Q�*&� @?'&A=&*+� =+� 6-78� 2+'8� =)A&� +9=&,C*+1� &2)'7/��
)� .6&� +*&� 2'-2-6)*<� >8� �&0-'&?&*6>+1� +E,)69-N� �+=@0)&/C��
.8� �+66/� *&� *)/,+6C� +=*+(+� )'7�&'&:� =,:� +92').>-� .8� D9-�('+H
0)=*<1� 0@6@,C0)*6>-� G)'69.)�� 68� >)A=<08� =*&08� .6&�E+,&&�-�
E+,&&� *)6&,:BF):6:� '@66>-08� 2').+6,).*<08� ,B=+08�� 0&A=@�
9&08� >)>8� 2)2)� 6+;=)&98� 6+9*:0-� &2-6>+26>-&� 2'&69+,<�-� &2)'H
7/� =)A&� 9 � ')(��-D� _`1abcdd�� .8� 69')*)78�� (=&� *)1=&/C� .6&(+�
*&6>+,C>+� =&6:9>+.8� >)9+,->+.8��  &,C;:�� >+*&?*+�� =@0)9C�� ?9+�
=+,(+&� (+62+=69.+� .8� D9+08� >')&� (&*&'),8!(@E&'*)9+'+.8� 68�*&H
0&G>-0-� J)0-,-:0-� ^E<9C� 0+A&98�� -� !*&0&G>+1� .&'<ef� -0&,+M�
>)>+&!*-E@=C� .,� : 9& � *)� D9+� 2'-6>+'E*+&� 2+,+A&*-&� 9)>+(+� .)A!�
*)(+� (+6@=)'69.&**)(+� .+2'+6)�

�9)*F:� �A)08!�@,)>8� 6+.6&08� 2@69<**):� -� +>'@A&*)� 2@H
69<*&1�� �+,C>+� 2'+9-.8� *&:� .<69'+&*<� =,:� ;)&;=)� >)').)*+.8�
=.&�� 9'-� 6>@'()*?-M�� *&6>+,C>+� *)2+0-*)B2G:� *)/-� E+,C/&&�
2+69+:,<&� =.+'<� 2'&A*-78� 9+'(+.<78� =+'+(8�� �'@(+08� +E/-'!�
*)(+� =.+')� =,-**<&� *).&6<�� +('+0*<1� >'<9<:� .+'+9)� .&=@98�
.+� =.+'8��  +� =.+'8� @A&�� >+*&?*+�� *&� 9&6+.<1� -� *&� 2,&9*&.<1��
)� (,-*:*<1�� >)>8� .6:� D9)� (,-*:*):� 69')*)�� �+(=)� ;)2&'9<� *)�
;)6+.8� -� *)� ;)0+>8� >'129:� .+'+9)�� 6>@'():?)M�� +E*&6&**):�.<(�
gB>-0-� 62,+/*<0-� 69&*)0-�� 60+9'-98� 9+B� A&� 6>),+BM�� >)>�:�
9)>8� ?)69+� 2+2)=),-6C� *)08� .8� 69&2:78� �@'>0&*/�� �6&� E&;H
+9')=*&&� -� 2@69<**&&� =&,)&96:� 69&2C� 2+� =+'+(&� >8� �@';)!�)!�
E)9@�� �@98� @A&� *&� .69'&?)&/C� *-� 6>+9)��*-� 2'+&;A-78O� 9+,C>+�
.),:B96:� 6'&=-� .<AA&*+1� 9').<� -� :'>)(+� 2@'2@')� 0)>+.<78�
G.&9+.8� =+!E&,)� +E(,+=)**<&� /)>),)0-� >+69:>-� 2)./-78� ,+H
/)=&1�� U9+� 9+A&� K(+,+=*):� 69&2CM� 6.+&(+� '+=)O� 67+=69.+�68� *&B��
&F&� @6-,-.)&96:� ;*)>+0<08� *)08� *);.)9&08� 69)*F-� 6�@';)!�
�)E)98M�� �8� 69)'-*@� +=*)>+� -� D9)� 69&2C� E<,)�� 2+.-=-0+0@��
2,+=+'+=*)� -� *)6&,&*)��  )� >)A=+08� /)(@� .69'&?)&/C� E+,C2*&��
=).*+� -;6+722&� )'<>-�� *+� .+=<Q*-� >)2,-� *-(=&N� �;8� 9').<��M



T� ��� T

.2'+?&08�� 2+=*-0)B96:� =+.+,C*+� ?)69+�>@'+2)9>-�>)>+1!9+�>'@2H
*+1� 2+'+=<O� ;*)?-9C�� A-;*C� 2'-'+=<� &F&� *&� .2+,*&� ;)0&',)�
;=&6C�

�0&69+� .+=<� ;)9+� *&+E<>*+.&**+&� -;+E-, �&� >)0*&1�� �+'+()�
;)6<2)*)� -0-�� �E,+0>-� (')*-9)�� (*&16)�� 9')7-9)� .),:B96:� >@H
?)0-�� U9+� @A8� 2&'&=+.<&� .&69*->-� 6+.6�08� E,-;>+� *)=.-*@.H
/-76:��*)� *)68� (+'8�� �A*):� +9')6,C� �@')0<!�)@�� -=@F):� >8�
�<'8!�)'C&�� *);<.)&96:� �@(+,8!�)@�� �<� &=&08� 9&2&'C�-0&**+�
@� &:� 2+=*+A�:�� �@(+,8!�)@�Q�D9+� ':=8� +9=&,C*<78� >)0&**<78!�
.+,*8� (-()*96>)(+� ');0&')�� -� >)A=):� 9)>):� .+,*)� .8� 6.+B�+?&H
'&=C� 6,+.*+� 6+69).,&*)� -;8� ='@(-78� 0&,>-78� .+,*8�� �&6C� 7'&!�
ME&98�Q�(+,<1� >)>8� >+69C�� @*<,<1� =+� +9?):*C:O� *-� 9').>-�� *-�
>@69->)� *)� *&08�� �'&E&98� +E'<.)&96:� -� >+*?)&96:� D9-0-� ,<H
6<0-� .),)0-�� >)>8� ');8� @� 69)*F-� �@';)!�)E)98�� 6,&.)� *)/&1�
=+'+(-�� �@98� A&�� 62').)� =+'+(-�� 2+=*-0)&96:�+9=�,C*<08�+69'+!�
.+08� >+'+9>):� -� +E'<.-69):� (+'*):� G&2C�� 9)>):� A&� (+,):� -�
>)0&*-69):�� 2'+.+A)BF):� *)� *�A+9+'+08� ');69+:*/� 9&?&9&�
�<'8!�)'C-� 2'+9-.8� (+'+=)� �+=A&*9)�� #+'<� D9-� ;)>'<.)B98�
9&2&'C� +98� *)68� -� '&>@�� -� (+'+=8�� -� 0<� =+,A*<� 2+9+08� +E8H
&;A)9C� -78�� ?9+E<� 2+.&'*@9C� *);)=8� >8� �+=A&*9@� 2+� 9&?&**+�
�<'8!�)'C-�

�&'&=8� 69)*F&B� �@';)!�)E)98� *)68� .8� 9'&11� @A&� ');8�
*)(*),8� .6)=*->8� 69')**)(+� .-=)�� *)� >+9+')(+� 0<� =).*+� +E')H
9-,-� 2+=+;'-9&,C*+&� .*-0)9&�� �*8� 69),8� ').*:9C6:� 68� *)0-�
&F&� +98� �+B!�BE&�� *+� 2+� .'&0&*)08� E'+6),8� 2+?9+.@B� =+'+(@�
-� E'),8� .2').+� -� .,&.+� ;*)>+0<0-� &0@� 69&2*<0-� 69[A>)0-��
6+>')F):� 6.+1� 2@9C� *)� *&6>+,C>+� .&'698�� U9+� E<,8� >-'(-;8��
2&'&.:;)**<1� ;)?&08!9+� >')&*<08� /)'J+08� ?&'&;8� 2,&?+� -�
>')6*+B� /),CB� >'@(+08� 2+:6)�� �*8� .6&� 2+?9-�.'&0:� &7),8� ':!�
=+08� 68� *)/-08� 9)')*9)6+08�� 2'-.&9,-.+� @,<E),6:� -� >,)H
*:,6:� *)08� .6:> �1� ');8�� >)>8� .*+.C� 2+:.,:,6:� *)� *)/&1� =+H
'+(&� @� >)>+(+!*-E@=C� *&+A-=)**):� 2+.+'+9)�� -� ');6>);),8� *)H
/&0@� :0F->@!>-'(-;@�� ?9+� &=&98� .8� �+>)*8�� �'-;*)B6C��9)>+1�
*&2'+/&**<1� 62@9*->8� .8� E&;,B=*+1� 69&2-� *&� .6&,:,8� *)08



T� �0� T

+6+E&**)(+� =+.&'� :� >8� 6&E&�� )� +E8:.,&**+&� -08� *)2+'&9&� *&�
2+>-=)9C� *)68� =+� 6)0)(+� �+>)*)�Q�9+A&� 0),+� 2+6,@A-,+� >8�
*)/&0@� @62+>+&*-B�� �+,C/&� .6&(+� 0&*:� +;)=)?-.),+�� >)>8� D9+�
+*8� 2'-*+').,-.)&96:� *&� +969).)9C� +98� 2+?9+.+1� 9'+1>-�� �<�
0&*:,-� 6.�;A-78� ,+/)=&1� *)� >)A=+1� 69)*G/� -� &7),-� *&� /@H
9+?*+B� '<6CB�� >)>8� .6&(=)� �;;=:98� 2+?9+.<:� ,+/)=-� ;=&6C� .8�
�-'(-;/O� )� +*8� .6&� 2)� +=*+1� -� 9+1� A&� (*&=&*C>+1� ,+/)=>&�
6.+&1�� 6+.6�08� *&0@='&*+1� *)� .-=8�� Q� *+�� 2').=)�� >+69-69+1� -�
68� 6@7-08� 0@6>@,+08��Q�+9A)'-.),8� 6&E&� 62+>+1*+B� '+.*+B�
g9'+2+9+BM� @� >+,&68� *)/&(+� 9)')*9)6)�� -� =)A&� >+*C� &(+� *&�
.62+9�;,8� *-� ');@�� 6,+.*+� =,:� *&(+� 6)0+&� 2,&.+&� =&,+� 6E&()9C��
*&� +9=<7):�� -;8� �)/>&*9)� .8� �+>)*8�

�+(=)� 0<� 2+.+')?-.),-� .+� =.+'8� 69)*G/�� +*8� @A&� +2:9C�
6>'<,6:� �A�� *)/-78� (,);8�� *&;)0&9*+� *<'*@.8� *)� >)>@B!9+�
E+>+.@B� 9'+2>@�� ?9+E<� +2:9C� 2&'&*:9C� *)68� (=&!*-E@=C� =),C/&�
*)� 2@9-�� �+� .6&1� .&'+:9*+69-�� +*8� 2'+=&,<.),8� D9-� J+>@6<�
E&;8� 0),&1/&1� ;)=*&1� 0<6,-�� &=-*69.&**+� 69)'):6C� @>+'+9-9C�
6.+1� 2@9CO� *+� .&=C� :� *h� E<,8� *)� =@/&� @� *&(+� -� 2+9+0@� *&H
.+,C*+� 60+9'&,8� 68� E+,C/+B� 2+=+;'-9&,C*+69CB�*)�D9-� 2+69+:*H
*<&� ;)E,)(+.'&0&**<&� +E8&;=<� &(+� *)/-78� 2+?9+.<78� 69)*F1��
(=&� >)A=<1� >-'(-;8!2+?9),B*8� &;=-98� 68� '&.+,C.&'+08� ;)�
2+:6+08�� (=&� 69)*F+**<&� 69)'+69<� 2+?9-� .6&(=)� ,-7N&� +969).H
*<&� 6+,=)9<�

�9)*F:� �@';)!�)E)98� Q�?-69):� >'&2+69G)�� �'+0&� @(,+.+1� g�
E)/*:� 68� E+1*-G)0-� -� .<6+>-78� (,-*:*<78� 69&*8�� =.&� @;&*C!�
� � ��� >'@(,<:� E)/*-� J,)*>-'@B98� =)A&� .+'+9)� &:�� U9+� .+62+��
0-*)9:� 9+(+� &F&� *&=).*:(+� .'&0&*-�� >+(=)� �@';)!�)E)98� E<,8�
>')1*&B� 69)*F&B� *)/-78� 6<'8!=)'C-*6>-78� .,)=&*1�� -� ;)�
*-08� @A&� *)?-*),+6C� .')A=&E*+&� *)08� -� .6&(=)� 68� *)0-� .')AH
=+.)./&&� �+>)*=6>+&� 7)*69.+�� �<,+� @A&� 2+;=*+�� -� .8� �@';)!�
�)E)9J� 2'-/,+6C� ;)*+?&.)9C�� �9)*G/� ;=&6C�� .++EF&�� =+.+,C*+�
2'+69+'*<1�� 7+9:� E&;8� -;,-/*:(+� >+0J+'9)�� �-.)*<�� +E-9<&�
>=&&*>+1�� +?&*C� 0),+� +9,-?)B96:� 6.+&1� 0:(>+69CB� +98� *-;&*C!�
>-78� >)0&**<78� ,&A)*+>8�� 9+A&� 2'&=*);*)?&**<78� =,:� *+?H



T� �5� T

,&()����+0*)98� 2+?9-� .6&(=)� =.&�� 6)0+.)'8� -� ,)02)� .&;=&� &69C��
)� E+,C/&M� -� ('K�78� 62')/-.)9C� .8� 9)>+1� );�)96>+1� 2@69<*&��
�8� =+E).+>8�� 69)'+69<� -� :0F->-� ;=&6C� +9,-?*+� .<0@/9'+H
.)*<� .+&**<08� *)'+=+08�� ;)2':()B98� A-.+�� .&;@98� '&D.+�� ('@H
E-9C� *&� 60"B98�

�<� .69),-�� 2+� +E<>*+.&*-B�� .8� ?&9<'&� ?)6)� @9')� -�� 2+>)�
;)2':(),-� ,+/)=&1�� 2+/,-� 2+60+9'&9C� ');.),-*<� 69)'+1� 69)*!�
F-�� ?&'&;8� =+'+(@� +98� 9&2&'&/*&1�� �@=*+&� @9'+� 9+,C>+!?9+�
;)(+'),+6C� .8� *&E&�� �+,+=):� >-'(-;>)�-;8�6+6&=*&1�6>@'()*?-M��
2,&?-69):� -� .<6+>):�� 67+=-,)� .8� D9@� 0-*@9@� 68� =.@0:� +('+0H
*<0-� >@./-*)0-� *)� 2,&?)78�� >8� >,B?@� 7+,+=*+1� .+=<�� >+H
9+'<1� .<E-.),6:� -;8!2+=8� 7+,0)�� 68� E+>@� 69)*F-�� 2'-0&*&*H
*<1� 7)')>9&'*<08�� 0&,)*7+,-?&6>-08� >@2+,C?->+08� 0@6@,CH
0)*6>+1� ?)6+.&*>-�� �+6,):�� 69)9*):� J-(@')� A-.+2-6*+� .<H
'&;),)6C� 6.+-08� ?&'*<08� 6-,@D9+08� *)� +(*-69+08� J+*&� @9'&*H
*&1� ;)'-�

�+6'&=-� =+'+(-�� >)>8� ');8� 2&'&=8� 69)*F&1�� 0<� 68� @=-.,&!�
9&08� @.-=&,-� 2)0:9*->8�� 6,+A&**<1� -;8� >-'2-?)��  )� .=&H
,)**+1� .8� *&(+� >')6*+1� =+6>&� :� 2'+?&,8� >+'+9>@B� *)=2-6CI�
g�&;6'+?*+!+92@6>*+1� 69'&,+>8� 3!(+� 9@'>&69)*96>)(+� E)9),B*)��
�9&2)*8� �>+.,&.8� �>+.,&.8�� @E-98� 5!(+� ).(@69)� �TXP�(+=)� /)1H
>+B� >+>)*=G&.8�� ;)F-F):� 69)*FB� �@';)!�)E)98�� �)0:9*->8�
=+69+1*+0@� .+-*@� .+;=.-(*@9C� 2+A&'9.+.)/:0-�2'+&;A)BF-78��
.8� �TXX� (+=@M��  )� 69)*F-� *)08� ');6>);),-� @A&� 2+='+E*&&� 2)!�
9'B9-?&6B1� 2+=.-(8� D9+(+� E&;.&69*)(+� (&'+:�

�9&2)*8� �>+.,&.8� E<,8� 69)'+69+B� *)� 69)*F-� �@';)!�)H
E)98�� �+>)*8� 9+(=)� &F&� *&� E<,8� 2'-6+&=-*&*8� >8� �+66/�� -�
2+(')*-?*<&� '@E&A-� *)/&1� �<'8!�)'C-*6>+1�+E,)69-�2+69+:**+�
2+=.&'(),-6C� &(+� *)E&()08�� �@';)!�)E)98�E<,8�2+6,&=*&B�69)*!�
F&B� *)� *)/&1� (')*-G&�� P!(+� ).(@69)� 6+6&=9&� >-'(-;<� 2'-6>)H
>),-� *)� 69)*FB� 6+� 69')/*+B� .&69CB�� ?9+� 6-,C*<1� +9':=8� >+H
>)*=G&.8� .+'.),6:� *)� *)/@� (')*-G@� -� =.-()&96:� *)� �@';)!�
�)E)98�� (')E:�� ');+'::� -� @E-.):� .6&78�� �0F->-!>-'(-;<�� *&



T� �;� T

=+,(+� =@0):�� ;)6&=,),-� 2+?9+.<78� ,+/)=&1� -� @='),-�2+=),C/&��
.8� 69&2C�� D)� 6.+-0-� 6+E')9C:0-!>-'(-;)0-��  +� *)2')6*+� +*-�
@(+.)'-.),-� �>+.,&.)� @&7)9C� 68� *-0-�� �9)')(+� 6,@A-.)(+� *&�
@,+0),-� *-?&08�� �8� E')*CB� -� (*&.+08� >'-?),8� +*8� *)� *-78I

Q� �9+� A8� .<�� 6+E)?C-� =&9-�� >+(=)� A),+.)*C&� 2+,@?)9C��
9)>8� .<� 9@98�� )� >)>8� =+E'+� >);&**+&� ;)F-F)9C�Q9)>8� .)68� -�
6,&=8� 2'+69<,8e� �� 2'-6:(@� 6+,=)96>@B� 2'-*+6-,8� ;)� G)':��
;)� .&'@� =+� 2+6,&=*&1� >)2,-� >'+.-� 69+:9C� -� =+.&'&**+&� 0*&�
G)'6>+&� =+E'+� +7')*:9C� .6&0-� 0&')0-�� �)>8� A&� :� 9&2&'C� 68�
.)0-�� 68� ');E+1*->)0-�� @19-� 0+(@�� >+(=)� @�0&*:�>);*)�2+?9+.):�
*)� '@>)78�� -� >*-(-� 2'-7+=*<1�� +2:9C� A&� 2+.+;>-�� 6E'@:�� -�
>+*-� >);&**<&e��� �)>+1� A&� :� 2+6,&� 9+(+�+9?&98� .8�*-78�*)?),CH
69.@� 0+(@� =)9Ce� �&=C� 0&*:� ;)� D9+� *)?),C*->-� *&� 2+7.),:98���

� .&F )9:� .&9&')*)� *&� @=&'A),-�� >+*&?*+�� 2&'&9'@6-./-78�
>-'(-;+.8�� -� +*-�� 2+9@A-.8� +� (,@2+08� 0+6>+.&�� >+9+')(+� .6&�
,BE-,-�� ');6<2),-6C�� >9+� >@=)� @62&,8�� �9)'<1� 69'&,+>8��
+69)./-6C� +=-*8�� ;).),-,8� 2+.+;>)0-� .+'+9)� =.+')�� ;)(+'+=-,8�
?&08� 0+(8� =.&'-� -� +>*)� (,-*:*)(+�=+0-/>)�� ');<6>),8�E<.2*:�
*)� 69)*F-� 9'-� '@AC:� -�� ;)':=-.8� -78� >)>8� =+,A*+�� @69).-,8�
.8� F&,-� +>+*8� 68� ');*<78� 69+'+*8� 69)*G/�� '&/-./-6C�;)F-H
F)9C6:� 7+9:� E<� -� .8� +=-*+?>@�

 )� ='@(+&� @9'+� 9+,2)� >+>)*=G&.8� +7.)9-,)� ;)2&'9@B� >'@!�
(+08� 69)*FB��  )� >'->-� +9.+'-9C� *->9+� *&� +9.+':&98�� �0&,CH
?)>-� E'+6-,-6C� ,+0)9C� .+'+9)�� *+� 6&1?)68�A&�2+2)=),-�0&'9.<&��
2+')A)&0<&� 0&9>-0-� 2@,:0-� 69)')(+�69'&,>)�� �8�>)>+1�69+'+*<�
*-� 2'+E+.),-� ;)7+=-9C� +*-�� .&;=&� -78� .69'&?),-� 9&� A&� 2@,-��
�A&� *&6>+,C>+� @E-9<78� -� ')*&*<78� .),:,-6C�>'@(+08�� �++E')!�
;-.8�� ?9+� *)� 69)*F-� ;)2&',-6C� 7+'+/+� .++'@A&**<&� '@669&�
6+,=)9<� -� E+:6C� *+.<78� A&'9.8�� >+>)*=G<� '&/-,-�� *)>+*&G8��
+969@2-9C�� �*-� *)E'),-� .8� ,+F-*&� 6@7+(+� >)0</)�� +E.),-,-�
-08� 69)*FB� -� ;)A(,-� &&�� *)=&:6C� 7+9C� +(*&08� .<A-9C� +99@=)�
*&@69')/-0<78� ;)F-9*->+.8�� 9)>8� +9?):**+� E-./-76:�2'+9-.8�
G&,+1� -78� /)1>-�

�9&2)*@� �>+.,&.@� =&9C6:� E<,+� *&>@=)�� �)':=<� 6.+-� +*8



T� ��� T

@A&� .6&� ');69'&,:,8� -� '&/-,6:� ,@?/&� 2)69C� .8� +9>'<9+08�
E+B�� >)>8� 2+=+E)&98� ?&69*+0@�.+-*@�� ?�08�;)=+7*@9C6:� .8�=<0@�

�*8� .<E�A),8� 68� '@AC&08� .8� '@>)78� .8� 6)0@B� (@F@� .')!�
(+.8� -� 69),8� >'@/-9C� -78� *)2').+� -� *),&.+���� �&'&;8� 0-*@9@�
+*8� ,&A),8�0&'9.<1�� -;'@E,&**<1�.8�>@6>-�6)E,:0-�>+>)*=G&.8��
*+� .6&!9)>-� +>'@A&**<1� *+.<0-�� @E-9<0-� .')()0-���

U9)� (+0&'-?&6>):� E-9.)� +=*+(+� '@66>)(+� .+-*)� 68� G&=<08�
+9':=+08� );()9+.8�� D9)� *&2+>+,&E-0):� .&'*+69C� 6.+&0@� =+,(@�
-� 2'-6:(&Q�;)6,@A-.)&98� @.K�>+.K�?&/:� *)� 69')*-G)78� -69+'/�
':=+08� 68� 6)0<0-� 6,).*<0-� 2+=.-()0-� '@66>)(+� 2)9'-+9-;0)��
 )'+=8�� >+9+'<1� 9)>8�2+*-0)&98�6.+1�=+,(8�2&'&=8�+9&?&69.+08��
*)'+=8�� >+9+'<1� 62+6+E&*8� 9)>8� E-9C6:� -� 9)>8� @0-')9C�� Q�*&�
0+A&98� -0&9C� *)� 69')*-G)78� 6.+-78� ,&9+2-6&1� *-� �&=)*+.8��
*-� �&G&.8�

$$�

���)(!*�� �� �+$��,"$-.�

�<� 2'+&7),-� .6&(+� .&'69<� =.&� +98� �@';)!�)E)9)�� >)>8�
-;8!;)� >)0&*-69+1� (':=<� (+'8�� 2'+.+A)./&1� *)68� 6,&.)��.<>)H
9-,6:� +6,&2-9&,C*<1� =-6>8� 6+,*G)�� �;>):� >)0&*-69):� =+,-*>)�
0&A=@� =.@78� (+'*<78� +9'+(+.8� >+*?-,)6C�� -� *)2').+� +98� *)68�
.='@(8� /-'+>+K� ');.&'*@,)6C�� =),&>+� ;)� +9>'<9+B� ').*-*+B��
*&+7.)9*):� 2)*+')0)� 6*�(+.<78� (+'8�� �*�� 69+:,-� 62,+/*<08�
7'&E9+08� +98� +=*+(+� >'):� (+'-;+*9)� =+� ='@(+(+��?@=*+� 6.&'>)BH
F):� 6.+-0-� E&,+6*&A*<0-� .&'/-*)0-��Q�.6&0-� D9-0-�� 6,+.*+�
-;8� ?-69&1/)(+� 6&'&E')� .<,-9<0-�� /)9')0-�� ('&E*:0-�� 2-')H
0-=)0-�� ;@E?)9<0-� 0*+(+E)/&**<0-� ;)0>)0-�� .-=*<:� 6>.+;C�
*&+E<>*+.&**+� 2'+;')?*<1� .+;=@78�=+�9+(+� +9?&9,-.+��?9+�0+A*+�
E<,+� ');(,:=&9C� -;=),-� >)A=@B� 6>,)=>@� -78��+F@2)9C� (,);)0-�
>)A=<1� 0@6>@,8� -78� 0+(@?)(+� >)0&**)(+� 9&,)�� �)A&� -� .8�
D9-78� A)'>-78� -� 6@7-78� >'):78� E+,C/):� '&=>+69C�9)>+&�:6*+&�
@9'+�� 9)>+1� ?-69<1� .+;=@78O� =)A&� *-?&0@� *&� @=-.,:BF&16:



T� �?� T

>-'(-;8!:0F->8�-�9+98�E<,8� +?&.-=*+�')69'+()*8�2+');-9&,C*+B�
>)'9-*+B� D9+(+� ('+0)=*)(+� 6*&(+.+(+� 7'&E9)�� 6,+.*+� *)'-6+.)*!�
*)(+� >)>+B!9+� .+,/&E*+!*@A*+B� >-69CB� 2+� E,�=*+1� ,);@'-�
@9'&**:(+� *&E)�� �E&'*@./-6C� >8� *)08��+*8�.&6C�.='@(8�2'+0:,8�
,)6>+.+B� @,<E>+B� -� 68� (,);)0-�� -6>'-./-0-6:� =�96>+B� ')H
=+69CB�� .;-)7*@,8�(+,+.+B� *)� (+'<��E+'0+?)�?9+!9+�2+!>-'(-;6>-��
 )-.*<1� =->)'C� +?&.-=*+� 7+9�,8� 2+=�,-9C6:� 68� *)0-� D9-08�
'�=>-08� =,:� *&(+� *)6,)A=&*(&08� -�� 68� ).9+'6>-08�6)0+,BE(&08�
6.+&(+� '+=)�� .0�69�� 68� 9�08� *)6,)A=)9C6:� *)/-0-� .+69+'()0-�
2&'&=8� >')6+9)0-� &(+� '+=*+1� 2'-'+=<�

Q� �*�(8�� @6&� 6*�(8N���Q�*&� E&;8� 9'@=)� 2'+-;*&68� +*8� 2+!�
'@66>-�� 0)7):� '@>+B� .=),C� -� ')=+69*+� +6>,)E,::� 6.+-� E�,<&�
;@E<�

#+'<� ,�.+1� 69+'+*<�� 69+:.2*:� 2+=8� 6+,*G&08�� *)2'+9-.8�
9+(+�� *&� 9+,C>+� *-?�08� *&� 6.&'>),-�� *+� 9+*@,-� .8� .+,*)78�
>)>+(+!9+� 6-*:(+� 9@0)*)�� -6?&;):� .6&� E+,C/&� -� E+,C/&� -;8�
(,);8� 2+� 0�'�� 9+(+�� >)>8� +*�� 2'-E,-A),-6C�>8�.+67+=@�6+,*G)��
U9+� @A8� .-=*�,-6C� 68� 9+(+� E&'&()� �<'8!�)'C-� 7'&E9<� �:*C!�
�)*:��Q��),C(@;)'6B1� -� �,)16B1�� �)0&*-69<&� +E'<.<� E&'&!�
(+.8� �<'8!�)'C-�� .8� @2+'8� +E,-9<&� @9'&**-08� 6+,*G&08�� 2')H
.-,C*<&�� >)>8� 69�*<� >'�2+69-�� .-=*<� *)08�+96B=)�.8�E+,C/+1�
E,-;-� .0�69�� 68� >)2'-;*<0-� 6-*-0-� ,@>)0-�-69+'-?&6>+1�'�>-��
>+9+'):�� 2'+'.)./-6C� *&� E&;8� 9'@=)� ?&'&;8� 9�6*-*<� (+'8�� >)!�
9-98� 6.+-� +E-,C*<:� .+,*<� ?&'&;8�2&6>-��@'>&69)*)�>8�2&6>)08�
�)6/:�� �A&� ;)� *&B� *)� +('+0*+08� 2'+69')*69.@� 9&0*�B98� >@'H
?).<0-� ?)F)0-� 0*+(+?-6,&**<&� 6)=<� �+=A&*9)�� *)� J+*�� E&;!�
2,+=*<78� >)0&**<78� (+'8�� =+� 2+,+.-*<� ;)(+')A-.)BF-78� =)H
,&>-&� 6*�(+.<&� 7'&E9<��  ->)>+1� �E&'=)*=8�� *->)>+1� �).>);8�
*&� 0+(@98� 2'&=69).-9C� >)'9-*<�� E+,�&� DJJ&>9*+1�

�+'+()� 69),)� 2+>+1*+B�� >)>8� +9,-?*+&�/+66&��Y&,>��(').���
*)*&6&**<1� ');,-.)0-� '�>-�� @69-,)&98� ;=�6C� .6�� =+'+(-�� )�
.0�69�� 68� 9�08� ;)6<2)&98� -� .6�� 2+,:�� +E')F):� -78� 2+?.@� .8�
E&;2,+=*<1� >)0&*C�

�@69<*:� &F&� 2'+=+,A)&96:�� .6&� 9)>8�A&� 6@'+.):� -� E&;,B=H



T� �A� T

*):�� E&;8� A-,C:� ?&,+.&>)�� E&;8� .69'&?-� ?&,+.&>)��  +� >+*&G8�
; : � @A&� E,-;+>8�� @A&� .-=&*8� (,);)0-�� �*)� ;)0-')&98� 9)08�� *)�
B(&�� @� /-'+>+1� ,&*9<� �<'8!�)'C-��+E'+6/&1�;&,&*<0-�6)=)0-��
�<� ;)0&9*+� ;)E-')&08� *);)=8�� 2+?9-� *)� .69'&?@� 9+,C>+!?9+�
2'+1=&**+1� =+'+(-�
�� �+98� -� =&'&.:**<1�0+698�?&'&;8�='&.*���>6)'98�Q2'&=0&98�
(,@E+>):� -D@0,&9:� =,:� >-'(-;)� -� 6)'9)O� >)>+1!9+� +969).*+1�
?-*+.*->8� ",).-G>1� 2+69'+-,8� &(+� *)� 6.+1�6?&98� -� 6+E-')&98�
;)� 2'+&;=8� 2+� P4� >+2�� 68� 9'+1>-�� 2+� �P� >+2�� 68� +=*+1� ,+/)=-�

�8� 9+'A&69.&**<08� ('+0+08�� 2'+>)9-,-� 0<� .8� 6.+&08� 9:!�
A&,+08� 9)')*9)6&� 2+� &(+� (@,>-08� 2+,+.-G)08�

�+=A&*98� .&6C� 2&'&=8� *)0-�� *)�9+08�E&'&(@�'&>-�� �),&*<11�
J+'98� 68� 2@/>)0-� ;)F-F)&98� 2&'&&;=8� ?&'&;8� '&>@��  &=),&>+�
+98� *&(+�� 9+A&� *)� E&'&(@�� >);)'0)�� 0+(@F):� 6,@A-9C�.8�0-*@9@�
*@A=<� -� E,+>()@;+08�� �@66>):�G-.-,-;)F:�� .2'+?&08��6>);),)6C�
;=&6C� *&� +=*&0-� D9-0-� E+&.<0-� 2'&=+69+'+A*+69:0-�� �-'+>):�
*)E&'&A*):� '&>-� /+66-'+.)*)� E@,C.)'+08� -;8� 9+2+,&1�� �+?9+H
.):� 69)*F:� =+.+,C*+� E,-;>+� +98� E&'&()O� .6&�2'+69')*69.+� 0&A=@�
*&B� -� 69)'+B� >'&2+69CB�*)�.&'/-*)78�6>),<Q;)*:9+� '@66>-08�
2+6&,>+08�� �@98� *&98� (')*=B;*<78� 2'+62&>9+.8� 68� ':=)0-�
>+,+66),C*<78� 9+2+,&1�� >)>8� .8� �)/>&*9&� -,-� �)0)'>)*=&O�
0),&*<<&� 2,+6>+>'<2*&� =+0->-� 0),+� +9,-?)B96:� +98�+E<?*<78�
9@;&0*<78�� -� 9+,C>+� 9'@E<� *)� >'</)78�� =)� E+,<9:� +>*)� ;)�
;)*).&6>)0-� (+.+':98� .)08� +� A-,-F&�G-.-,-;+.)**<78�,B=&1��
�)=->8� 9+,C>+� .+>'@(8� =+0)� @&;=*):� *)?),C*->)�� 2'->@'*@.!�
/)(+� 2+=8� 9&*CB� >'&2+69*+1� 6>),<�� �>+,+� *&(+�� >)>8� .6&(=)�
.+=-96:�� *&6>+,C>+� .&'7+.<78� >+*&1� *)� 2'->+,)78�� .8� E+()9+1�
6E'@&�� *&6>+,C>+� F&(+,C6>-� +=&9<78� =A-(-9+.8�� 9&'2&,-.+� 6-!�
=:F-78� *)� >+'9+?>)78� 2+=8� 9&*CB� =&'&.C&.8� .8� +A-=)*--�
')62+':A&91� *)?),C69.)�

�@98� A&� 6&1?)68� -� '@66>):� G&'>+.C�� >)A&96:�� &=-*69.&**):�
.8� (+'+=&�� L&'>+.C� >)0&**):�� >')6-.)(+� 69'+(+!'@66>)(+� 69-,:��
-D=),-� 60+9':F):� 0),&*C>-08� 0+*)69<'&08�� �*)� 69+-98� .8



T� ��� T

9+2+,&.+08� 6)=->&�� +E*&6&**):� >'&2>+B� +(')=+B�� �:� +>*)� 68�
A&,&;*<0-� '&/&9>)0-� .<6+>+� 2+=+E')*<� ..&'78�

�&1?)68� .-=*+�� ?9+� 2'-� 2+69'+1>&� &:� ');6?-9<.),+6C� *)�
.6:>):� 6,@?)1*+69-�� .+;0+A*<1� .8� D9+1� =),&>+1� .)'.)'6>+1�
69')*&�� Y),C� 9+,C>+�� -� =,:� 0&*:� 6+.6&08� *&2+*:9*+�� ;)?"08�
D9+� &=-*69.&**<1� '@66>(1� 7')08� E'+/&*8� E&;8� .6:>+1� +7')*<�
-� =+;+')� 6'&=-� 0@6@,C0)*6>)(+� (+'+=)�� �9+'+A8� G&'>+.*<1�
A-.&98� =),&>+� +98� G&'>.-�� -� .+� =.+'&� &:� =,:� *&(+� *&98� =)A&�
0),&*C>+1� >)')@,>-�� �.:F&**->8� 9+A&� A-.&98� *&� ;=&6C�� �<�
7+9&,-� +60+9'&9C� .*@9'&**+69C� G&'>.-�� *+� +*)� E<,)� ;)2&'9)�
>'@(+08�� -� *->+(+� *&� E<,+� *-� +9.+'-9C� *)08� &&��*-� ');6>);)98�
+� *&1� ?9+!*-E@=C�� �8� *+?*+&� .'&0:�� 2'-� ');E+1*-?C-78� 9@D&0!�
*<78� 2').)78�� =+,(+� ,-� =+� ('&7)� 2'-� 9)>-78� E&;2&?*<78� 2+!�
':=>)78e

�)0+&� -*9&'&6*+&� 0&69+� �+=A&*9)Q�&(+� G-9)=&,C�� �8� *&1�
*)=+� 2+=*-0)9C6:� ?&'&;8� *&E+,C/+1� (+'+=6>+1� E@,C.)'8� 2+� =+H
.+,C*+� >'@9+1� 6>),&�� �'&2+69C� D9)� 6?-9),)6C� @� E@7)'G&.8� *&H
2'-69@2*+B�� -� .8� 6)0+08� =&,&�� 2'-� 2,+7-78�+'@=�:78�� >)>-0-�
0+(,-� ')62+,)()9C� �.+69+?*<&� 7)*<�� .;:9C� &&� E<,+� *&� ,&(>+�
�),&*<-1� ()'*-;+*8� 2+=8� ;)F-9+B� D9+1� +9.&6*+1� 6>),<� -�
D9-78� .<6+>-78� (,-*:*<78� 69&*8� -� E)/&*8� 0+(8� 2+60&:9C6:�
*)=8� G&,+B� )'0 �&B� 7),)9*->+.8�� �&2&'C� .8� G-9)=&,-� ')62+,+H
A&*<� >);)'0<� 0&69*+1� >+0)*=<�� @&;=*+&� >);*)?&169.+�� 6E&'&H
()9&,C*):� >)66)�� G&17()@;8�Q.6&� 9+�� ?9E� *@A*+�+6+E&**+� +E&'&H
()9C� .8� 0-*@9<� +2)6*+69-� -� ?9+� .6&(=)� *&� ,-/*&&� =&'A)9C�2+H
=),C/&� +98� 2');=*)(+� ,BE+2<969.)� -� 2');=*)(+� / )9)9:��  )�
.*@9'&**&08� 2,)G@� >'&2+69-� 2'+-67+=-,+�@?&9&�� -�0<� -6>'&**+�
2+,BE+.),-6C� *)� E').<1� .-=8� -� ,+.>@B� .<2').>@� *)/-78� 0+!�
,+=G+.8!6+,=)9->+.8�� 9+� E&()./-78� ');6<2*<08� 69'+&08�� 9+�
0(*+.&**+� 69'+-./-76:� .8� 9&6*<:� )9)>@B2G:� >+,+**<�� 2+=8�
E+=':2'&� ;.@>-� E)')E)**)(+� E+:�

�8� +=*+08� @(,@� >'&2+69-� .+;.</)&96:�=+.+,C*+� ;*)?-9&,C*+�
*)=8� .6&0-� &:� 69&*)0-� -� E)/*:0-Q+6+E<1� J+'98�� *&?9+� .8�
'+=&� G-9)=&,-� .8� G-9)=&,-�� �8� &(+� 2,+6>+1� 9&'')6<�� .-6:F&1



T� 0�� T

*)=8�2@?-*+B� �<'8!�)'C-��+9>'<.)&96:� /-'+>-1�.-=8�*)�+>'&69H
*+69-� -� *)� 6)0<1� �+=A&*98�

#+'+=8� +?&*C� E+,C/+1�� 2+7+A1�� >)>8� =.&� >)2,-� .+=<�� *)�
.6&� .++EF&� (+'+=)� �@'>&69)*)�� �'&=-� E&;>+*&?*+1� ;&,&*-� &(+�
6)=+.8� ?&'*&B98� @;&*CB&�� 6,+.*+� *+A+08� 2'+'&;)**<&� �2'+H
@,>-�� +E*&6&**<&� (,-*:*<0-� =@.),)0-�� A&,9&B98� -� 6&'&B98�
������W�� =���:��� >'</-�+E<?*<78�=+0->+.8!>@E+.8�� =+0->+.8!�
E)/&*8� 68� '&=>-0-� 0),&*C>-0-� +>+/&?>)0-� E&;8� 69&>+,8�� .<!�
2,<.)B98� >+&!(=&� >'@(,<&� 6&'<&� >@2+,)� 0&?&9&1�� 9:*@96:�
=,-**<0-� >'<9<0-� >+''-=+')0-� 0*+(+?-6,&**<&� E);)'<�� �)H
,&>+�� =),&>+�� ;)� 2'&=&,)0-� D9-78� *&+E+;'-0<78� 6)=+.8� .-=H
*&&96:� 6+� 6.+-0-� 2+,@');'@/&**<0-� E)/*:0-� (+'+=6>):�69&*)��
+7.)9<.)BF):� *)� 2'+9:A&9-� +=-**)=G)9-� .&'698� =.+1*<08�
>+,CG+08� .&6C� �+=A&*98� -� 6,@A-./):� >+(=)!9+� =,:� +9?):**+1�
;)F-9<� (+'+=)� +98� '@66>-78�

�+=A&*9G<� .6&(=)� >-?-,-6C� 6.+-08� =@7+08� *&;).-6-0+69-�
-� 2+,C;+.),-6C� 6.+-08� .<(+=*<08� 2+,+A&/&08� 0&A=@� �@7)'+B�
-� �+>)*+08�� �+=A&*98� =&169.-9&,C*+� 6+69).,:&98� 6.+&(+� '+=)�
.7+=*<:� -� .<7+=*<:� .+'+9)� .8� "&'()*6>@B� +E,)69C��9+!&69C� .8�
2'&A*&&� �+>)*=6>+&� 7)*69.+O� 68� ='@(+1� 69+'+*<� +*8� 9+?*+�
9)>A&� 6,@A-,8� >,B?+08� 68� .+69+>)� >8� �@7)'6>+0@� 7)*69.@��
�;>):� =+,-*)� 0&A=@� 7'&E9)0-� (+'8�� 2+� >+9+'+1� '&>)� �<'8!�
�)'C:� .<'<.)&96:� -;8� "&'()*6>+1� >+9,+.-*<� .8� E&;E'&A*<1�
2@69<*-� �@'>&69)*)�� 68� ='&.*&1/-78� .&>+.8� -0&,)� 6.+-08�
.++'@A&2*<08� 69')A&08Q(+'+=8� �+=A&*98�� U9+� =),+� .+;0+AH
*+69C� 7+=A&*9G)08� @=&'A-.)9C� *&>+9+'@B� 2+,-9-?&6>@B� 6)0+H
69+:9&,C*+69C� 2+=8� ?&'&=+.)./-06:� (+62+=69.+08� 9+�E@7)'6>-78�
D0-'+.8�� 9+� >+>)*=6>-78� 7)*+.8�

�+E69.&**<:� (+'+=6>):� .,)69-��+=A&*9)� ')62+':A),-6C�2+?9-�
*&;).-6-0+� .6&0-� =&,)0-� (+'+=)�� -� �+=A&*98�� ;)F-F)&0<1�
=.@0:� ':=)0-� .<6+>-78� 69&*8� -� E)/&*8�� 2'BE'&,8� 6,).@� *&H
2'-69@2*+1� >'&2+69-�� >+9+'):� &F&� *-� ');@� *&� E<,)� .;:9)� 6-H
,)0-� .')()�

�@66>-08� 2&'.<08� 2'-/,+6C� *)'@/-9C� D9@� =&.69.&**+69C



T� 0�� T

�+=A&*9)�� �*8� E<,8� .;:98� 2+6,&� ?&9<'&78!=*&.*)(+� E+0E)'=-!�
'+.)9:� -� A&69+>)(+� E+:� *&E+,C/-08� +9':=+08� (&*&'),)� �+0)!�
*+.6>)(+� WS� 0):� �T55� (+=)�� U9+98� 6,).*<1� E+1� *&� +E+/&,6:�
E&;8� +E<?*)(+� (&'+16>)(+� @?)69-:� +9G)� �),+.)�� �8� E)99)'&&�
*)/&1�� +E69'&,-.)./&1� 69&*<� (+'+=)� +98� E&'&()� '&>-�� E<,-�
2&'&E-9<� -� 2&'&')*&*<� .<69'&,)0-� +6)A=&**<78� .6&� )'9-,,&!�
' �>A&� +J-G&'<�� =)� -� 6+,=)98!)'9-,,&'-69+.8� +69).),+6C� .6&(+�
?&9.&'+O� 9+(=)� 6.:F&*-->8� �),+.8� '&/-,6:� 2'-*:9C� *)� 6&E:�
>+0)*=+.)*-&� E)99)'&&1O� 6>+'+� +*8� 2'+E-,8� E'&/C� .8� 69&*&� -�
2+=8� .<69'&,)0-� *&2'�:9&,:� 68� *&?&,+.&?&6>-0-� @6-=�:0C� 2&!�
'&9)F-,8� ?&'&;8� D9+98� 2'+,+08� .8� (+'+=8� =.&� 2@/>-O� ')6H
?-F):� 6&E&� 2@9C� >)'9&?CB�� +9&G8� �),+.8� =+E'),6:�=+�G-9)=&,-�
-� 69),8� ('+0-9C�&&�6.+-0-� :=')0-�� 6+>'@/):� .8�2')78� &:�69&*@��
�8� D9@� 0-*@9@� (,).*<1� )9)>@**F:� >+,+**<� *)/-� +.,)=&,-�
2+6,&� >'+.+2'+,-9*)(+� 2'-69@2)� �&,)@*6>-0-� .+'+9)0-� -� 9+A&�
2'+'.),-6C� .8� (+'+=8�

�@7)'6>/� .+16>)� -� 6)0-� A-9&,-� �+=A&*9)� ;)F-F),-6C�
>)>8� ,C.<�� -� ('@=CB� +969)-.),-� >)A=<1� /)(8�� �2(� @,-G<�
E<,-� @,-9<� >'+.CB�� ;).),&*<� 9'@2)0-��  +� G-9)=&,C� .6&!9)>-�
E<,)� .;:9)�� Y-.+� .9)F-,-� 9@=)� *)/-� 2@/>-� -� 68� .&'/-*<�
&:�� (+62+=69.@BF&1� *)=8� .6&08� (+'+=+08�� 69),-� 2+')A)9C� E&;!�
;)F-9*<78� 9&2&'C� +9?):**<78� ;)F-9*->+.8� &(+�� .6&� &F&� *&�
7+9&./-78� 6,</)9C� +� 6=)?&O� 9+,C>+� >8� *+?-� �+=A&*98� *)>+!�
*&G8� E<,8� *)/8�� �.&� 68� 2+,+.-*+B� 9<6:?-� );�)96>-78� 9'@!�
2+.8� E<,+� *)1=&*+� *)� @,-G)78� -� 69&*)78� .;:9)(+� (+'+=)�� *&�
6?-9):� ')*&*<78�

�@66>1� >.)'9),->8� 68� 6.+-0-� .&6&,<0-� E&,<0-� -� ');*+H
G.&9*<0-� =+0->)0-�� 68� 6.+-0-� +2':9*<0-� =.+'->)0-� -� E@,CH
.)'?->)0-�� E,)(+');@0*+� A0&96:� >8� 2+=*+A��� >'&2+69-�� 2+=8�
62)6-9&,C*<1� 2+>'+.8� '@66>-78� 2@/&>8� -� '@66>)(+� 6+,=)9)��
�@66B&� @A&� +9>'<,-� .8� �+=A&*9&� 6.+&� @?-,-F&�� +9>'<,-� (V
?&E*-G@� =,:� 9@;&0*<78� =&9&1� -� A&*F-*8�� @69'+-,-� *&6>+,C>+�
7,'2>++?-69-9&,C*<78� ;).+=+.8� -�J)E'->@�69&>,:**<78� -;=&,-1�



T� 0�� T

 +�� >+*&?*+�� -08� +69)&96:� .2&'&=-� 6=&,)9C� .8� =&6:9C� ');8�
E+,C/&� 9+(+�� ?9+� +*-� @A&� @62&,-� 6=&,)9C� .8� >+'+9B1� 6'+>8�
6.+&(+� (+62+=69.)� .8� �+=A&*9&�

 )08� 2'-/,+6C� 2'+&7)9C� *)6>.+;C�� -;8� >'):� .8� >')1�� .&6C�
);()96>(1� �+=A&*98��  +.)(+�� >+*&?*+�� *-?&(+� 2+6,&� �@7)'<��
�)0)'>)*=)�� �:2>&*9)�� �&� A&� @,+?>-� 0&A=@�(,-*:*<7869&*8��
(=&� 68� 9'@=+08� ');8&;A)B96:� =.)� .69'&9-./-76:� .&'E,B=)��
9&� A&� 2+,@6,&2<&� (,-*:*<&� =+0)�� 6'&=-� ?+9+'<78� =+.+,C*+�
'&=>+� 2+2)=)B96:� 7)')>9&'*+� ');@>')/&**<&� =.@78!D9)A*<&�
=+0)� 0&69*<78� E+()?&1�� 68� :'>+� ')62-6)**<0-� >+,+**)0-� -�
2+9+,>)0-� (),,&'&1�� *)2+0-*)BF-0-� .8� E+,&&� ('@E+08� .-=&�
*)-.*@B� 2+69'+1>@� =.+'G)� D0-')� E@7)'6>)(+�� �&;>+*&?*+�
=,-**<&� >'<9<&� E);)'<� 68� 6.+-0-�@B9*<0-� ,).?+*>)0-�� 6?)1!�
7)*&M� -� g)/8!7)*&M�� 6');@� (+.+':98� .)08� +� 6-,C*+� 9+'(+.+08�
(+'+=&�� �+=A&*98� .6&� E+,C/&� -� E+,C/&� 69)*+.-96:� G&*9'+08�
7,+2?)9+!E@0)A*)(+� 2'+-;.+=69.)O� >'+0&� :'>-78� 6-9G&.8�� 0-9!�
>),&1� -� E@0);&1�� �+=A&*98� 0*+(+� 9+'(@&98� 2+6@=+B� 0&69*)(+�
2'-(+9+.,&/:�� >+*6>+B� 6E'@&B� -� ');*<08� ='@(-08� .+69+?*<08�
9+.)'+08�

�<� 68� A&*+B� 68� +6+E&**<08� ,BE+2<969.+08� ');60)9'-.),-�
7+=A&*96>@B� 9+,2@�� ;)2+,+*:./@B� E);)'<� -� @,-G<�� �2(� M)/8�
7)*&M� -� M?)1!7)*&M�� +2':9*+� @69,)**<&� >+.'->)0-�� E<,-� E-9!�
>+08� *)E-9<� >&1J@BF-08� *)�=+6@(&� *)'+=+08�� �-28;=&/*:(+�
*)6&,&/:� (+');=+� >')6-.&&�� ?&08� .8� �)/>&*9&� -� ='@(-78� (+!�
'+=)78�� �=&6C� .6&� E+,C/&� 9)=A->-� -,-� 6)'9<�� 2&'&'+=-./-&6:�
-;8� 9)=A->+.8�� �8� 6)*+.-9+B� .)A*+69CB� -� *)-.*<08� E,)(+!�
=@22&08� .+;6&=)B98� +*-� .+>'@(8� +('+0*<78� 6)0+.)'+.8� g�?)1H
7)*&M� 68� ?)/>)0-� .8� '@>)78�� .6&� J')*9+.)9+�+=&9<&� .8�6.&AN&�
:'>+!2&69'<&� 7),)9<�� E,)(+2'-69+1*<&� -� 0-'*+� *)69'+&**<&��
*-6>+,C>+� *&� *)2+0-*)B2G&� );()96>-78� .)'.)'+.8�

�,)(+'+=*<1� -')*6B1� 9-28� 6.+&B� E&,+B� >+A&B�� 6.+-0-�
0:(>-0-� 2'&>')6*<0-� ?&'9)0-� ,-G)�Q6');@� .<=&,:&96:� 6'&=-�
;.&'+2+=+E*<78� J-;0*+01� 0+*(+,C6>+1� >'+.-�� >+6+(,);<78��
2,+6>+*+6<78�� 6>@,)69<78�� �6+E&**+� >')6-.<� 9@98� =&9-�� �&!



T� 00� T

.+?>-� 2'&-0@F&69.&**+�� �*-� (+');=+� E+,C/&� 2+,+A-� *)� &.'+!�
2&1G&.8�� ?"08� D9-� ;,<&� >+'-?*&.<&� 69)'->-� .8� 6�=<78� ,+7!�
0)9<,8� E+'+=),8�Q+?&.-=*+�� 6)'9<� >-'(-;6>+1� >'+.-�Q?9+�
+6)A=)B9C� .8� D9@� 0-*@9@� =.&'-� 0&?&9&1�� Y&*F-*8� 9@98� *&�
0&*C/&�� ?�08� 0@A?-*8O� D9-� 0*-0<:� .+69+?*<1� ��;)9.+'*-G<���
E&;8� @69),-� 6*@B98� .;)=8� -� .2&'&=8� 2+� E);)')08� -� @,-G)08�
(+'+=)�� .6�� @>@9)**<1� .8� 6-9&� /-'+9&� 2,)F-�� ;)>'<9<1� 6+!�
.&�08K� 68� (,);)0-� ?&'*<0-� ;).�6>)0-�

�+=A&*98� 6?-9)&96:� (+'+=+08� �,&>6)*=')� �)>&=+*6>)(+��
U9+98� @=-.-9&,C*<1� ?&,+.�>8�� 2'->'<.).221� (&9&08� ;).+&.)H
9&,:� 6.+&� 69')69*+&�� =+� E&;@0N�� =+7+=-./&&� 69'&0,&/&� >8� +9!�
>'<9�B� *&.K�=+0<78� 69')*8� -� *)'+=+.8�� D9+98� 6.+&+E');*<1�6@H
7+2@9*<1� �+,@0E8� ='&.*:(+� =2')�� =+7+=-,8� .8� 6.+&� .'&0:� -�
=+� �<'8!�)'C-�� ='&.*:(+� �>6)'9)�� 6+69).,:./)(+� .8� &(+� .'&0:�
6&.&'*<1� '@E&A8� ('+0)=*)(+� �&'6-=6>)(+� G)'69.)� �)'�:�� �)!�
9')2N:� �+(= � )*<�� ;)>,B?)./):� .8� 6&EK�� 9&2&'&/*(1� U-*);8��
�A-T)>8�� �)0)'>)*=8�� �@7)'@�� 2'-0<>),)� >8� ,&.+0@� E&'&(@�
�>6)'9)�� )� *)� 2').+08� E&'&(@�&(+�@A&�+E-9),-�.+,C*<:�6>-&69:�
2,&0&*)�� >+9+'<78� *&� 0+(,-� 2+>+'-9C� 6.+&1� .,)69-� 6)0<&�
('+;*<&� 2&'&1=&9&� G)'-�� � '&.9&� ;*),-�� >+*&?*+�� +?&*C� 2,+7+�
D9-� *&=+69@2*<&� -08� >'):�� -� G)'69.&**<1�@?&*->8� �'-69+9&,:�
*)-.*+� 60M�/-.),8� �>6)'98� 68� �+*+08�� >+9+'<1� -;='&.,&� 2+H
?-9),6:� (')*-G&B� 0&A=@� �.'+2+B� -� �;�&B�

g�)>9' � )*8� +98�&.'+2&16>-78�6>-&+.8�');=�,:&98�'">)� �+*8��
>+9+'):� 0&A=@� �D(&B� -� �.'+2+B� (')*-?-98M�� @.�':&98� &(+�
EB(')J8� �.-*98� �@'F1�� >+9+'<1� .,)()&98� 9�� A&� (&+(')J-!�
?&69: � 2+*:9� �� -� .8� @69)� 6)0+(+� �,&>6)*=')�

A��=*)� '�A)� *)08� 2'&2:969.@&98�� )� E@=&� 0<� ;)� *&&�2&'&2')H
.-06:�� 9+� @A)� &.� i'+0@� 2&'&*&6&08� +'@A�&�� +E')F)&96:� >8�
6.+-08� .+-*)08� �,&>6)*='8� .8� 9@� '&/-9&,C*@B�0-*@9@��>+(=)�
@9+0,&**):� 0*+(+?-6,&**):� ')9C� 0)>&=+:6>-78� (&'+&.8�� 2+6,K��
@A)6+.8� E&;.+=*<78� 2@69<*C� -� 2+69+:**<78� E-9.8� 68� 6+(=�)!



T� 05� T

*)0-�� E<,)� +69)*+.,&*)� .8� 6.+&08�2+E&=+*+6*+08� =.-A&/-� 0+!�
(@?-08� 2+9+>+08� �<'8!�)'C-���

�>-&<�� A-./(&� 9+(=)� ;)� �<'8!�)'C&B�� *&� E<,-� *-� 0+*(+H
,)0-�� *-� 9B'>)0-�� >+9+'<&� 2+=.-*@,-6C� -;8� �+*(+,/� >8� ;)H
2)=@� (+');=+� 2+;=*&&�� @A&� .8� *)?),&� 6'&=*-78� .&>+.8�

�.-*98� �@'F1�� .8� 6.+&1� -69+'--� �,&>6)*=')� �&=->)(+��
*);<.)&98� D9-78� 6>-&+.8� 6)>)0-�� �� *)/8� (,@E+/1� ;*)9+>8�
:D<>+.8� -� -69+' � �� .+69+>)Q2+>+1*<1� #'-(+'C&.8�� =+>);),8�
.2+,*&�@E&=-9&,C*+�� ?9+� 6)>-� D9-� E<,-� *)/-� 2')+9G<�� 2'&=>-�
6,).:*8�� ?9+� -� ')*C/&� &(+� @A&� 2'-7+=-,+� *)� 0<6,C� 0*+(-08�
-;6,&=+.)9&,:08� ='&.*+69-�

�9')E+*8� &F&� 2+='+E*&&� +2-6<.)&98� 6>-&+.8�� 6+6&=*-78� 68�
�+(=�*+BI

6�>-&<�� >+9+'<78� A-,-F)� *)?-*)B96:� +98� �)6916>)(+�
0+':�� *);<.)B96:� =)2:*&� -,-� =)(-O� )� A-.@98�E,-A&�>8� .+69+>@�
0)66)(&9<� -� 6)>6)*&� -,-� 6)>-M�Q(+.+'-98� +*8�

�� =)*:*)78� @2+0-*)&98� -� �.-*98� �@'F1�� >)>8� +� ;6>-&!�
6>+08� *)'+=&�� A-./&08� .8� �+(=�)*&M�� �)2:*&� +*<&�&;=:98� 0:�
+�:+0� ,+0)&0� -+� V0�� -;8� >+9+'<78� 2+� +=*+0@� 6+6>)>-.)B98� 68�
,+/)=&1� 2+2&'&0&**+�� -� *)� E+B� >+**-G@� 2'-.+=-9C� .8� ;)0&H
/)9&,C69.+��)�6:�00� V0)Be-eg� -0>e�� 6>+'+�� >)>=� ,+/)ge0��

�E<?)1� &;=-9C� .=.+&08� *)� +=*+1� ,+/)=-� 6+7')*-,6:� .8�
='&.*&1� �+(= � )*&� -� =+�6-78�2+'8��*&60+9':� *)�2'+9&>G-:� W3� 69+!�
,&F:I� -� .8� �@'>0&/-�� -� .8� �@7)'&�� -� .8� �)/>&*9&�� -� .8�
"&'()*&Q.&;=&� 0<� *)� >)A=+08� /)(@� .69'&?),-� D9-78� =.+1!�
*<78� -� 9'+1*<78� .6)=*->+.8�� 9+'?)F-78� *)� +=*+08� 6&=,&���

�'+.+'69.+� 9+(=)/*-78� 69&2*<78� >+?&.*->+.8�� E&()./-78�
9)>8� A&� 6>+'+�� >)>8� ,+/)=-�� *&� 0+(,+� +6+E&**+� @=-.,:9C� .+-!�
*+.8� �,&>6)*=')�Q.+62-9)**->+.8� +,-0916>-78� -('8�� �@'F1�
');6>);<.)&98� 0&A=@� 2'+?-08� .8� 6.+&1�>*-(&��?9+��2+6,&� +=*+1�
2+E&=<� �,&>6)*=')� *)=8� 6>-&)0-�� "-,-228�� E')98� R-;-0)7)��
6+.6&08� &F&� B*+/)�� 6,&=+.)=8� G&,<78� P44� 69)=1� ��^6,&=+.)H
9&,C*+�� +>+,+� X4� .&'698f� 2&/>+08�� *&� +969).):� *-� *)� /)(8� ;)�
,+/)=CB� �,&>6)*=')�� >+9+'<1�� ?)69+�2&'&0&*::�,+/)=&1��(*),6:



T� D " V

;)� 	�(@F-08� *&2'[:9&,&08A�� �*8� E<,C� 2'-� 9+08� .8� >+,C?@(&�
-� .8� +'@=--� -� +9?):**+� E-,6:� 2+9+08� 68� .)'.)')0-�� *+� +98�
@9+0,&*[:� -69&>8� 2+9+08� -� @0&'8� 69+:�

U9-� A-.2*&� @� �)62[16>)(+� 0+':� =)(-�� 0+A&98� E<9C�� +69)H
.-,-� 6.+&� -0:� 9&2&'&/*&0@� �)(&69)*@�� 9)>A&� 2'-0<>)BF&0@�
>8� �)62[16>+0@� 0+'B�� 7+9:� +E<>*+.&**+� *);.)*[&� �)(&69)*)�
2'+-;.+=:98� +98� 9@'&G>+!9)9)'6>)(+� -0&*-� �)(8!(+')� 69')*)�
(+'8Af�

�>-&+.8� �>6)'9)�� >)>8� -� ='&.*-78� 6,).:*8� -� '@66+.8��6?-H
9),-� .8� 9+� .'&0:� *&2+E&=-0<0-�

 &� =)'+08�� =)A&� �-'8�� .&,->[1� ;).+&.)9&,C� �;N�-�� 2+(-E8�
.8� .+1*&� 2'+9-.8� *-78��  &=)'+08� -� .2+6,&=69.--�� =.)� .&>)�
62@69:�� 2+6,&� 6.+-78� E-9.8� 68� �,&>6)*='+08��9&�A&�6>-&<!6)>-�
');'@/-,-� +6*+.)**+&� -08� 0+(@F&69.&**+&� #'&>+!�)>9'[16>+&�
G)'69.+�� 2'&=&,<� >+9+')(+� 2'+69-'),-6C� +98� �>6)'9)� =+� �*=)��
�,&>6)*='8� +=*)>+� *)*&68� D9-08� *&2+E&=-0<08� 6)>)08� 2+,*+&�
2+')A&*-&�� �*-� +E&'&(),-� *)� 6.+-78� >+*:78� 2').<1� E&'&(8�
�<'8!�)'C-�� ');6?-9<.):�� ?9+� '+=*):� '&>)� -78� +69)*+.-98�
('+;*)(+� .')()��  +� +*8� *)� (,);)78� -78�� +6<2)&0<1� 9@?)0-�
69'&,8��2&'&2').-,8�6.+-78�.+-*+.8�*)�2,+9)78�?&'&;8� E<69'-*@�
'&>-�� @=)'-,8� *)� 6>-&+.8� -� 2'+(*),8� =),&>+� .8� 69&2C�� (*).H
/-6C� ;)� *-0-� G&,<78� T4� 69)=[1�� +>+,+� ��� .&'698�� RBE+2<9*+�
-;.&69[&� �@'F:�� ?9+� *)� 0&69&� E-9.<�� (=&� 2),-� .+-*<� &(+��
�,&>6)*='8� *)6<2),8� E@(+'8�� �,&=+.)9&,C*+�� >@'()*<�� 2+>'<H
.)BF&&� .8� 9)>+08� +E-,[-� +>'&69*+69-� �<'8!�)'C-�� *)� >+9+'<&�
: � 60+9'B� 9&2&'C� 68� *&0<08� .+2'+6+08�� =),&>+� *&�.6&(=)�*@A*+�
2'-2-6<.)9C� =->-08� 69&2*<08� >+?&.*->)08�

�6&� ;)69).,:&98� =@0)9C�� ?9+� �,&>6)*='8� 2+69'+-,8�6.+1� *+H
.<1� (+'+=8� =,:� ;)F-9<� +98� D9-78� >+?&.*->+.8�� 6.+B� =�,&>!�
6)*='[B� U67)9@AQ=�=),C*BB� �,&>6)*='[BA�Q.8� 0&69*+69-� *<!�
*&/*:(+� �+=A&*9)�

�� �9+,+0&:� &69C� @>);)*[&�� ?9+� �,&>6)*='[:� D9)� *)7+=-,)6C�
*)� 9+08� 0&69&� '&>-� �>6)'9)�� (=&� +*)� =&,)&98� ;*)?-9&,C*<1�
-;(-E8O� -� =&169.-9&,C*+� '&>)� �<'8!�)'C:� .<'<.)&96:� 6&1?)68

3M



T� 0�� T

A&� *-A&� �+=A&*9)� -;8� 9&6*-*<� 0&A=@� =.@0:� 7'&E9)0-� (+'8� -�
2+.+')?-*)&98� +?&*C� >'@9+� *)� 6�.&'+!;)2)=8�� >8� �-*);@�� .8� 6+H
.&'/&**+� +9>'<9@B� ').*-*@�� �+=A&*98� *)7+=-96:� .8� 6)0+08�
@;>+08� 0&69&� D9-78� &69&69.&**<78� .+'+98� -;8� �<'8!�)'C-*!�
6>+1� +E,)69-� .8� "&'()*6>@B�� -;8� E<./-78� E@7)'6>-78� .,)=&H
*-1� .8� >+>)*=6> � :�� �+D9+0@� +*8� -;='&.,&� -0",8� T*)?&*�&� .)A!�
*)(+� .+&**)(+� 2@*>9)�� >)>8� >,B?8�>+� .7+=@�-�.<7+=@�=,:�=.@78�
6+6�=*-78� +E,)69&1�� -� ='&.9:� =+'+(-� -;8��&'6 � ��� �')*6+>6)*<��
�*= � -� .8� 9&2&'&/*BB� "&'()*@� *)2').,:,-6C� -0&**+� *)� �+=H
A&*98�� �'+*-G)9&,C*<1� .;(,:=8� .&,->)(+� 0)>&=+*6>)(+� 2+,>+H
.+=G)�� ');@0&&96:�� *&�0+(8�*&� +G&*-9C� +('+0*)(+� 2'&-0@F&69.)�
2+=+E*+1� 0&69*+69-�� �@'F1� (+.+'-9C� 2+� D9+0@� 2+.+=@I� ^�+=8�
*+.<1� (+'+=8� .<E'),8� +*8� 0&69+� *)�E&'&(@��+*)� ^9�!&���>6)'9)f��
>+1;+'00� ��������� EC-08� 0� 0+1CDj&V00C0B�� �
0:� >6B0�0&� EC0=� k�

�'@=*+� E+,&&� 9+?*+� +2'&=&,-9C� (&+(')J-?&6>+&� 0&69+2+,+!�
A&9&� -�69')9&(-?&6>+&�;*)?&*N&� �+=A&*9)�� �+0-0+�*&(+� 2+� .6&0@�
9&?&/B� '&>-� �<'8!�)'C-� *&98� 2-� +=*+(+� 0&69)�� 6>+,C>+!*-H
E@=C� 2+=7+=:F)(+� 2+=8� +2-6)9&� �.-*9)� �@'F:�� 9)>8� ?9+� *&�
0+A&98� +69).)9C6:� *-� 0),&1/)(+� 6+02&9:�� ?9+� �,&>6)*='�:�
U67)9)� E<,)� -0&**+� *)� 0&69&� 9&2&'&/*:(+� �+=A&*9)�

�,&>6)*=')� E<,)�� 2+.-=-0+0@�� +E*&6&*)� 9)>+B�A&� (,-*:*+B�
69&*+B� -� (,-*:*<0-� E)/*:0-�� >)>+B� =+� *<*&� 9@;&0G<� +E*+!�
6:98� 6.+-� >'&2+69-�� -�� >+*&?*+�� ;)>,B?),)� .8� D9-78� 69&*)78�
9)B&� A&� (,-*:*<&� =+0)� -� (,-*:*<&� =@.),<�� >)>-0-� *)2+,H
*&*<� =+� 6-78� 2+'8� .6&� (+'+=)� -� >-/,)>-� �@7)'<�� "&'()*<��
�-.<� -� �@'>0&*/�� �*)?&� 2'&=69).-9C� 6&E&� *&.+;0+A*+�� >)!�
>-08�E<� +E');+08�.+-*<��,&>6)*=')�� *&� E@=@?-� *-� 2,+9*->)0-��
*-� >)0&*F->)0-�� *&� -0&:� 2+=8� '@>)0-� 6'&=-� =->+1�� 2+?9-�
*&+E-9)&0+1� 2@69<*-�� (+9+.<78� 69'+-9&,C*<78� 0)9&'-),+.e!��
0+(,-� E<� 68� 9)>+B� E)6*+6,+.*+B� E<69'+9+B� 2+69'+-9C� 69&*@�
?@9C� *&� .8� �4� .&'698� =,-*<� -�2'-� 9+08�.6&�.+-*<��E&;8�-6>,B!�
?&/:�� -62+,*:,-� >)A=<1� 6.+1� @'+>8�

?�,&>6)*='8� .+;.')9-,6:� >8� '&>&� �+*@�� 2+.&69.@&98� �@'!



T� 0?� T

�1�� -� 6>+,C>+� 0l69)� 2+=8� 69)*8� D)�*:9+� E<,+��2+.&,K1,8�+E.&69-�
69�*+B�� #+'+=6>):� 69�))� .+>'@(8� E<,)� 54� 69V=1�� ��6&1�(+'+=8�
2'->);),8� ;.)9C� �,&>6)*=' �&B�� 4T2)?&**+&� =K�,+� 2'+-67+=-,+�68�
)9)>+B� 2+62&/*+69CB�� ?9+� .8� �X!1� =&*C� +98� ;),+A&/:� 69�-8� -�
=+0)� =+69'+&*<� E<,-�� �+-*<� ='@(8� 2&'&=8� ='@(+08� '.),-6C��
?9+E8� )01� �j'+>; �� >+�-+'00� >:AV�-@� EC08�� +9=&,)9C� -� 2+>)H
;)9C� 2'&A=&�� �&1� (+'+=8� *)6&,&*8� 2,&**->)0-��>+9+'<78��,&>!�
6)*='8�� .<>@2:� -;8� 7+,+269.)�� @?-*-,8� 6.+E+=*<0-��

 )� �<'8!�)'C&� @� �+=A&*9)� 0<� @.-=&,-� +?&*C� 6.+&+E');H
*<&� 2,+9<�� *)�>+9+'<78� ;=&6C� +E<>*+.&**+� 62,).,:&96:� 7,&E8�
-;8� 2,+=+'+=*+1� "&'()*6>+1� +E,)69-�� .*-;8� 2+K� 9&?&/B� '&>-��
.8� �);),-*6>8� -� �'),C6>+&� 0+'&�� �,+9<� D9-� 2'-(+9+.,:B96:�
+E<>*+.&**+� .8� 69)'-**+08� >+>)*=6>+08� (+'+=&�  )0)*()*&� -�
.:A@96:� �T�� >@(-�� (@69<:� ;)'+6,-� >+9+'+1� 2+>'<.)B98� 9)08�
E&'&()� �<'8!�)'C-�� U9+� +?&*C� +69'+@0*+�� ,&(>+� -� =&/&.+�� �*&�
2'-/,+� .8� (+,+.@�� @A8� *&� *)� 9)>-78� ,-� -02'+.-;-'+.)**<78�
2,+9)78� 2&'&2').,:,+6C� ?&'&;8� �>6)'98� -� .+16>+� �,&>6)*=')�
*)� E-9.@� 68� 6>-&)0-�� 9+?*+� 9)>8�A&�� >)>8� ')*&&�2&'&2').-,+6C�
+*+� ?&'&;8� �>6@68� *)� 9@'6@>)78� -;8!2+=8� .+=<e

�&'698� *)� �4� -,-� *)� �P� ;)��+=A&*9+08� *&2'&'<.*+�9:*@96:�
2+� E&'&(@� �<'8!�)'C-� E+()9<&� >-/,)>-�� ;&,&*&B2G&� 6)=)0-��-�
2'&>')6*+� .+;=&,)**<1� 2+,:�� U9+� +?&*C� 2'+0</,&**):� -� ;)H
A-9+?*):� 0&69*+69C�� +=*+� -;8� (,).*<78� (*&;=8� /&,>+.+=69.)��
7,+2>+.+=69.)� -� ');.&=&/:� '-6)��  +�� >'+0&� 9+(+�� .8� (+'-69<78�
0&69*+69:78� .E,-;-� �+=A&*9)�� +6+E&**+� .8� ,+(@� �+>-*&!6)1��
=+E<.)&96:� >)0&**<1� @(+,C�� >+9+'<1� .++EF&� .69'&?)&96:� =+H
.+,C*+� ?)69+� .8� (+')78�� 6+6&=*-78� 68� �)/>&*9+08�� -� .8� 7'&E!�
9)78� "&'()*6>+1� +E,)69-�� �8� *)69+:F&&� .'&0:� .6&� >)0&**<:�
A=)* �:� .8� �)/>&*9&� -� .8� (+'+=)78�� 6>+,C>+!*-E@=C� E,-;>-78�
>8� (+'*<08� 0&69*+69:0-� @A&� +9)2,-.)B96:� 0&69*<08� >)0&*!�
*<08� @(,&08�� �69'+&**<1� E,-;8� �+=A&*9)� 69&>,:**<1� ;).+=8�
�.)*+.)� 9)>A&� -6>,B?-9&,C*+� 2+9'&E,:&98� >)0&**<1�@(+,C�6+E!



T� 0A� T

69.&**<78� 6.+-78� >+2&1�� 9)>8� ?9+�� 2+.-=-0+0@�� >)0&**+@(+,CH
*+0@� 2'+0<6,@� 2'&=69+.98� ;=&6C� 6+.'&0&*&08� /-'+>):� E@=@FH
*+69C�� 68� >+9+'+B� 9&6*&1/-08� +E');+08� 6.:;)*+� -� ');.-9(&�
.6:>)(+� '+=)� ;).+=6>+1� 2'+0</,&**+69-�� �++EF&� (+'<� �@'>&H
69)*)� =),&>+� *&� E&=*<� 0-*&'),)0-�� -� *&0*+2:�2+2<9>-�>8� ');H
')E+9>&� -78� =)B98� 2+>)�=+.+,C*+�6?)69,-.<&� '&;@,C9)9<�� �@98�
@A&� 2+,@?)&96:� -� 6.+1� )6J),C98� -� 6.+:� *&J9C�� -� 6&')�� -� >)H
0&**):� 6+,C�� -� 6&,-9')�� -� *)/)9<'CO� E+,C/&� .6&(+�D9-78�0-*&!�
'),C*<78� E+()969.8� .8� "&'()*6>+1� +E,)69-�� .8� 9&78� -0&**+�
2'&=(+' � :78� &:�� 0-0+� >+9+'<78� 0<� 9&2&'C� &=&08�� �);')E+9>)�
D9-78� -6>+2)&0<78� ');.-.)&96:� =+� 9+(+� E<69'+�� ?9+�� *)2'���
.0&69+� S44� 2@=+.8� )6J),C9)�� =+E<.)./-76:� .8� �TTP� (��� .8�
�TTm� (��� .6&(+� ?&'&;8� S� (+=)�� =+E<9+� &(+� .8� "&'()*6>-78�(+')78�
@A&� E+,C/&� ���444� 2@=+.8N� �@'>&69)*8� -0&&98� 9)>A&� -� 6.-*!�
G+.<:�� -� 0&=*<:�� -� 6@'C0:*<1� '@=<�� *+� =+E<?)� -78� =+� 6-78�
2+'8� &F&� *&� =+69-()&98� ;*)?-9&,C*<78� ');0&'+.8� .6,&=69.�&�
+96@969.(:� 6&'C&;*<78� *)@?*<78� -;<6>)*-1� -� >)2-9),C*<78�
2'&=2'-*-0)9&,&1�

�9+� &F&� -*9&'&6*&&�Q�@'>&69)*8�;)>,B?)&98� .8�6.+&1�2+?.&�
;+,+9+�� �+,+9<:� '+;6<2-� &(+� =+.+,C*+� 0*+(+?-6,&**<�� *+� 2'+!�
G&*98� ;+,+9)� .8� *-78� 9)>8� *-?9+A&*8�� ?9+� *&� +>@2)&98� 9'@=)��
;)9')?&**)(+� *)� 2'+0<.>@O� 2+D9+0@� 9+,C>+� 9@;&0G<� 2'&=)B96:�
.8� 0-*@9<� 6.+&(+� =+6@()� D9+0@� 0),+� E,)(+=)'*+0@� ;)*:9(B�� +��
>+*&?*+�� 9)>+&� 2,)?&.*+&� 2+,+A&9&� 9@'>&69)*6>+1� ;+,+9+2'+H
0</,&**+69-� .8� *)69+:F@B� 0-*@9@� .+.6&� *&� @69')*:&98� .+;H
0+A*+69-� +9>'C(2:� .8� 9+08� A&� �@'>&69)*&� -� +?&*C� E+()9<78�
'+;6<2&1� ;+,+9)�� &6,-� ;)� D9+� =&,+� +6*+.)9&,C*+� 2'-0@96:� ,B=-�
;* )91� -� >)2-9),)�

�,@78� +� ('+0)=*<78� 0&69+'+A=&*(:78� ;+,+9)� .8� �@'>&69)*&�
6@F&69.+.),8� &F&� 68� ='&.*-78� .'&0&*8�� -� .8� 2&'.+&� .'&0:�
2+6,&� ;).+&.)9:� >'):� *)/-� 60&,<&� 2'&=2'-*-0)9&,-� �,@=+.8�
-� �&'.@/-*8�� 2'+>,)=<.)./-&� ;=&6C� 2&'.<&� 2@9-� =,:� '@66>+1�
9+'(+.,-� -� 2'+0</,&**+69-�� ;)9')9-,-� E+,</:� =&*C(-� *)� E&D��
2,+=*<&� 2+-6>-� ;+,+9)�



T� 0�� T

�@='<1� -� ;)E+9,-.<1� 7+;:-*8� D&0,-� '@66>+1�� '@66>1� G)'C�
�&9'8� �!1�� 9+A&� 6,<7),8� +� ;+,+9&� �@'>&69)*)� -� 9+A&� 2<9),6:�
-6>)9C� &(+�� �+,@?-.8� +98� 6-E-'6>):� (@E&'*)9+')�� >*:;:� #)()H
'-*)�� 6++EF&**<&� -08� 6,@7-� +� *)7+A=&*/� ;+,+9)� .8� 6�),+1�
�@7)'/�� .8� >),0<G>+08� .,)=&/-�� .8� '&>&� �)'C&M�� .&,->1�
G)'C� 6+E69.&**+'@?*+� *)2-6),8� #)()'-*@�@>);8I� �2+69'+-9C� (+!�
'+=8� @� �0</&.)� +;&')�� )� E@=&� 0+A&� -� .</&�� )� 2+69'+1� >'&H
2+69C�� -6>)9C� =),&&� 2+� 9+1� '&>&� ..&'78�� 2+>)� ,+=>-� 2'+19-�
0+(@98�� )�+98�9+(+�-=9-�=),&&� =+� �'>&B/�� -� +*<08�-6>)9C�
+.,)=&9CM�

�+=8� :'+=+08� �'>&9C�� 2+.-=-0+0@�� G)'C� ');@0&,8� (+'+=8�
�'>&*=8�� -� @A&� D9+� +=*+� 2+>);<.)&/C� /-'+9@� -� 60&,+69C� &(+�
;)0<6,+.8�� �6@F&69.-,6:� ,-� -� >)>8� -0&**+� D9+98� *+.<1� �;+!�
*+.8� 2+7+=8� ;)� A� ,+9<08� '@*+08�Q:� *&� ;*)B�

�*&:.< :� (+'<� 6+.6&08� @7+=:98� -;8� (,);8� -� *)�;)0&*@�-08�
.<69@2)B98�� 9+A&� .8� 2+':=+?*+1� =),-� +98� *)68�� *-;B:� >)0&*H
*<1� (':=<�� �8� 69)*F-� �+69+>+;8� 0&69*+69C� =&,)&96:� .6&� 2@H
69<**&&� -� E&;2,+=*&&�� )� .&'698� ;)� P� =+� *&(+� *)?-*)&98� 69&H
,-9C6:�(+,<1� >'@2*<1� 2&6+>8�� 2&'&0&A)BF16:� 68�6+,+*?)>)0-��
 -� .&'E,B=+.8�� *-� )'E8� *&� .69'&?)&96:� E+,C/&� *)� +2@69&./&1�
=+'+(&�� �&>@� �<'8!�)'CB� 0<� @.-=&,-� +2:9C� 9+,C>+� @� 6)0+1�
69)*G1O� 9&0*+;&=&*):� 2+,+6)� =&'&.C&.8� 2'+.+A),)� &:� E&'&(8��
�9)*F:� �+69+>+;8� E<,)� 6+.6&08�');'@/&*)� ;&0,&9':6&9&08� .8�
�TTT� :=@�� �'@(+08� *&:� -� ;)� *&B� 2+,*+&� E&;2,+=(&�� �+'+()� 2+!�
9+08� +E')F)&96:� .8� >)>@B!9+� 0@?-9&,C*@B� >)0&*+,+0*B�� 2+�
>+9+'+1� 2&'&6?-9<.)&98� .6&� *)/-� '&E')� *)/8� 9:A&,<1� >);)*!�
6>1 �9)')*9)68�� �)0*-�� 2&6>-��6+,+*G<Q*-?&(+�='@(+(+�>'@:08��
�&'698� ?&'&;8� �4� ;)��+69+>+;+08Q(')*-G)� "&'()*6>+1� +E,)69-O�
69+-9C� >)0&**<1� 2+'@E&A*<1� 69+,E8� 68� *)=2-6CB�� -� +96B=)�
@A&� *)?-*)B96:� .&'69+.<&�69+,E<�� >+9+'<78�2+?&0@!9+� *&98� .8�
�<'8!�)'C-*6>+1� +E,)69-�� �'&=-� +7.)9<.)BF&1� *)68� 6'&=*&!�
);()96>+1� =-?-� =)A&� 9)>(&�*-?9+A*<&� 2'-;*)>-� '@66>+1� .,)69-��
>)>8� .&'69+.+1� 69+,E8� -�9&,&(')J*):�2'+.+,+>)�� >)>8!9+�E+=':98�
=@/@� '@66>)(+� ?&,+.&>)�� ;)&7)./):� .8� D9-� =&E'-�



T� 5�� T

�&1?)68��A&� ;)� 2+(')*-?*<08� 69+,E+08�� .,&.+� +98� =+'+(-��
*)=8�E&'&(+08� �<'8!�)'C-�� 69+-98� +2@69&./):��+>)*=6>):�>'&!�
+296C�� >+(=)!9+� ;)F-F)./):� .7+=8� .8� 7)*69.+�� �<6+> � :� 69&*<�
+E');@B98� =+.+,C*+� .*@/-9&,C*<1� ?&9<'&7@(+,C*<1� ;)0+>8��
J,)*>-'@&0<1� 2+�@(,)08�E)/*:0-�� �(+� '+0)*9-?&6>):�+?&'9)/:�
6+69).,:B98� DJJ&>9*<1� 2&'.<1� 2,)*8� =,:� A-.+2-6*+1� 2)*+H
')0<��<'8!�)'C-�� >+9+'):� 9@98�=&,)&98� '&;>+&� >+,&*+� -� ');,-H
.)&96:�=+.+,C*+�/-'+>+��;&,&*&:�0*+A&69.+-8�+69'+.+.8�-�A&,9&:�
,<6-*)0-�6.+-78�?)69<78�0&,&1���=&=*+!>')6*<:�>)0&**<:�(+'<��
+>)10,:B2G:� 68� 9+1� 69+'+*<� &:� 2').<1� E&'&(8�� -� ;*+1*<08�
9+*+08�6.+-78�>')6+>8�� -�6.+-0-� (+,<0-� -;,+0)0-�� >)>8�*&,C;:�
E+,&&� 2+=7+=:98� >8� +EF&0@� 7)')>9&'@� >)'9-*<�

�F&� *)� /&69C� .&'698Q2&?),C*<&� 2&6>-�� 60&9&**<&�.&9'+08�
.8�*&+E+;'-0<:�69)=)�A&,9<78� E)'7)*+.8��  +� ;)�5!9C�.&'698�+98�
69)*G/� �)')!�/7@*8� 2&6>-�2'&>')F)B96:�� -� *)?-*)B96:� ').H
*-*<�;=&/*:(+�2=+=+'+=*)(+�,[66)��-,-� ]A&,9+;&0)0��>)>8�@=)?*+�
*);.),8� &(+� )>)=&0->8� �-==&*=+'J8�� �0&69&� 68� 2,+=+'+=*+B�
2+?.+B�2+:.,:B96:� -�0*+(+?-6,&**<&�>-/,)>-�68�6.+-0-�6)=)0-��
2+,:0-�� )'<>)0-� -� =@.),)0-�� �'+6,).,&**):� 6.+-08� +E-,�&08��
"&'()*6>):�+E,)69C�.6&!9)>-�*)?-*)&98� 6>+,C>+!*-E@=C�+2').=<H
.)9C� 6.+B� '&2@9)FB� 2+6,&� 69+,C� 0),+� +E+='-9&,C*)(+� .8&;=)�
.8�*&&�� �*+A&69.+�2');=*)(+�*)'+=)� .8�9&*-69<78� (),,&'&1>)78�
E);)'+.8�� 0*+A&69.+� =&9-/&>8� 9+'?)98� *)� ('&E*:78� (,-*:*<78�
+(')=8� -� *)� ,).+?>)78� (,@E+>-78� .+'+98�� �&;=&� +9')=*):� 9&*C�
=&'&.C&.8�� �9'-A&**<:�=&'&.G)�/&,>+.-G<�')D6)A&*<�2+�>'):08�
.6&78� )'<>+.8�� .=+,C� .6&78� =+'+A&>8�� >'@(+08� 2+,&1� .0&69+�
-;(+'+=-�� �@98� 0*+(+� -� ,+7+.*->@�� 2+� 0&69*+0@� 6-(=<M�� =)B!�
F)(+�+?&*C�,BE-0<:�9@;&0G)0-� -�*&+E<>*+.&**+�=&/&.<:�:(+=<��
0*+(+� >)')()?@�68�&(+�@=-.-9&,C*+�2,+9*+B�-�>')6-.+B�>+'+*+B��
-��Q�69')**+&� =&,+��Q�0*+(+� 9)>A&� *)/&1� '+=*+1� F-('+.6>+1�
')>-9<!0;9@/>-�� >+9+'@B� ;+.@98� ;=&6C� 9),+08�� *+�E&;8� >9+'+1��
>)>8� .-=*+�� *&�+E+/,+6C� =)A&� D9+� =),&>+&� �+>)*=6>+&� 7)*69.+��
�8� 2+,:78� ');E'+6)*<� 0),&*<-:� (,-*:*<:� E)/&*>-�� 6+.6&08�
9)>(:�� >)>8�0<�.-=&,-� .8��@'>0&*(-O� ;*)?-9C�� D9-�2+(')*-?*<:



T� 5�� T

0&69)� E<,-� =),&>+� *&� E&;+2)6*<� -� 9'&E+.),-� +6+E&**<78� 0&'8�
2'&=+69+'+A*+69-� =,:� +7')*<� ')E+9)./-78� .8� 2+,&� D&0,&=&,C!�
G&.8�� �8�6)0+08� >-/,)>&� �)')!�/7@*8Q2+':=+?*):� (,-*:*):�
>),)�� =)� -� 6)0)� 69)*F:�Q�2+7+A)� *)� >'&2+69G@I� /-'+>-1� '+.8�
>'@(+08�� E)/*-�� 69&*<�� �9)'+69)� *)� �)')@/7@*6>+1� 69)*G/�
+>);),6:� '@66/1�� ?@9C� *&� &=-*69.&**<1� .+� .6&08� >-/,)>&�

�@98�� .)/&� E,)(+'+=�&�� *&� 2'+69+1� 6)'98� A-.&98�Q=+,+!�
A-,8� +*8� 0*&�Q�)� E+,&&� .6&� 9)=A->=<�� �*-�� 2+,+A-08�� 7+9C�
9&� A&� 6)'9<�� -� ;)>+*@� 9)>+(+� A&� 0@6@,C0)*6>)(+�� 9+,C>+� (+!�
.+':98� -*)?&�� 2+!6.+&0@�� ='@(8� ='@A>@� *&� 2+*-0)B98��  @�� )�
=,:� *)/&(+� E')9)�� ');@0&&96:�� .6&�+=*)� �;�:�E&;2+*:9*):N� �+98�
>-'(-;+.8� 9@98� *&98�� �99+(+� -� .&'E,B=+.8� *&98��  )� 9+1� 69+H
'+*&� �<'8!�)'C-� 0*+(+� -78� .8� (+')78�� )� 9@98� *&98�

Q� �+()9<1� *)'+=8� ;=&6Ce� � �08�E+,C/&� ;)*-0)B96:eQ62'+!�
6-,8� :�

Q� �)>+&!A8� E+()969.+�� 2+0-,@19&N� �+=<� 9@98� 0),+�� )� *)H
'+=@� 0*+(+�� �� E&;8� .+=<� ?9+� 2+=&,)&/Ce� �;.+,-,-� .-=&9C��
;&0,:!9+� @� *-78� >)>):I� >)0&*C� =)� 2&6+>8�� �+,C>+� -� '+=-98��
?9+� 68� .+=<��  @�� )� .6&!9)>-� 7,&E)� 6&B98� 2+� 2,&2+'F-� 6.+&1��
6>+,C>+� >+0@� *@A*+�� �+,C/&� 9+,C>+� 7,+2>+08� ;)*-0)B96:�� =)�
/&,>+08�� =)� .+98� .-*+(')=8� &F&� 2+� 6)=)08� ');.+=:98�� *&� 9+�
?9+E<� .8� 2+,&�� )� 2+� >-/,)>)08�

Q� �� A-.@98� 0-'*+e
Q� ��� �+A&� 0+1N� @A8� 9)>8� 9-7+�� 6>);)9C� *&,C;:��  ->+(=)�

*-?&(+� *&� E<.)&98�� �+:96:���>+*&?*+�� '@66>-78O� .;<6>-.)B98�68�
*-78�69'+(+�� >+,-�?9+�9)>+&��  )?),C69.+� -08�D9+(+� *&�62@6>)&98��
.+98� -� 6-=:98� 60-'*+���

�&1?)68�A&� ;)��)')@/7@*+08� -�;*)0&*-9):�>+(=)!9+� �+>)*=!�
6>):� >'&2+69C� �)7')08�� �*)� 69+-9C� *)� 6)0+08� E&'&(@� �<'8!�
�)'C-� -� 6?-9),)6C� +=*-08� -;8� (,).*<78� +2,+9+.8� 69)')(+� 7)*H
69.)�� �+'+()�2'+7+=-9C�*)6>.+;C�?&'&;8�.6B�>'&2+69C��-;8�+=*-78�
.+'+98� .8� ='@2:�� �'&2+69C� +>'@A&*)� (,@E+>-08� -� /-'+>-08�
'.+08�� ;)� >+9+'<08�2+=*-0)B96:� =.+1*<08� >+,<G+08� (,-*:*<:



T� 5�� T

69&*<� 68� E)/*:0-�� �9+'):� 69&*)� +6+E&**+� .<6+>)� -� 9+,69)�� -�
-� @69'+&*)� +?&*C� @=+E*+�=,:� ;)F-9*->+.8�� �*@9'-�&:�0*+A&69.+�
(,-*:*<78� 0);)*+>8� =,:� .+16>)�� ;)0&*:./-78� 2),)9>-�� �)!�
7')08Q6.+&(+� '+=)� #&+>8!�&2&� >+>)*=G&.8�� �@98� ');<('),)6C�
>'+.).):� E-9.)�� '&/-./):� 6@=CE@� .+-*69.&**)(+� 7)*69.)�� #&!�
*&'),8� #+,+.)?&.8� ');E-,8� ;=&6C� *)� (+,+.@� .6&�� ;)6&./&&� .8�
�)7')0&�� .+16>+�>+>)*=G&.8�� -� 69+,-G)� -78� �+>)*8� 2+6,&�D9+(+�
E&;8� E+:�+9.+'-,)�'@66>-08�6.+-� .+'+9)�� �+A*+�6>);)9C� 2+D9+0@��
?9+� .8� �)7')0&�6+.&'/-,+6C�;).+&.)9&� .6&1�"&'()*6>+1�+E,)69-��
 )?-*):� +98� �)7')0)�� 62,+/*):� ,&*9)� >-/,)>+.8� -� 6)=+.8�
@=),:&96:�.2').+� -�9&?&98�� E@=9+�9&02+;&,&*):� '&>)�� @�2+=*+AN��
(+'*+1� G&2-�� 2'+.+A)BF&1� *)68�62').)O� *)2'+9-.8� 9+(+�� =+'+()�
2'-E,-A)&96:� >8� E&'&(@� �<'8!�)'C-�� )� 2+9+08� 2&'&'&;)&98� *)�
0*+((:�.&'69<�E&;2,+=*<&� (,-*-69+!2&6?)*<&�>@'()*<�� �&69*+69C�
=&,)&96:� +2:9C� =+.+,C*+� 6>@?*+B�� �&>)� 7+9:� -� .-=*&&96:� 2+�
.'&0&*)08�� *+� .8� *-;>-78�-�2@69<**<78�E&'&()78O� .+>'@(8� *&:�
*->)>+1� A-;*-� -� +?&*C� 0),+� ;&,&*-�� �)� *&BQ.6&� 9&� A&� *)=+!�
&.22:� (,);@� E,&=*+'+;+.<:� (+'<� 68� (+,<0-� '&E')0-�� �)B:�A&�
E&;2,+=*<:� >)0&*-69<:� (+'<� .-=*<� -� 62').)�� 9+,C>+� +*&� ;)!�
6,+*:B98� 9&2&'C� 6+,*G&� -� >)A@96:� @A&� *&� '+;+.<0-�� )� 9&0*+H
6-*-0-�� �� �)7')0)� 2+� D9+1� 6-*&.&� 9'@2)� 2'+69@2),-� :'>+!�
>')6*<:� 2:9*)� >)>-78!9+� ')6>+2)**<78� '@=8�� A&,&;*<78� -,-�
6.-*G+.<78�� 6,+.*+�D9+�>')6*&,+� =+�>+69-� +E+=')**+&�0:6+� (+'8��
68�@6-,� E08� .<=.-*@./-76:� -;8�A&69>-78� *&='8� ;&0*<78�� �+9:�
.+� 0*+(-78� 0�69)78� =+'+()� 2+=612)*)� *)� 2+=+E �&� /+66&�� *+�
9':6>)� *&.<*+6-0):��  )>+*&G8�� 2+9+>8� 6)=+.8� -� 6&,&*1� ;).+!�
')?-.)&98� .0&69&� 68�*&E+,C/+B� (':=+B� 2+2&'&>8� =+'+(-�� -� 0<�
+2:9C� .8&;A)&08� .8� +E,)69C� =@/-69)(+� ,+7+.*->)�� )'<>+.8��
6)=+.8� -� =+0+.8�� �<� 2'+&7),-� W4� .&'698� +98� �)')!�/7@*8� -�
9&2&'C� .8� �)9)'&�� �98� �)9)'<� >-/,)>-� 68�6)=)0-� 2&'&7+=:98�
*),&.+� >8� �<'8!�)'C&�� )�=+'+()� @(,@E,:&96:� *)2').+�� .8�2&6>-��
�2'+?&08�� -� >-/,)>-� >'@(+08� +6)A=&*<� 2&6>)0-� +98� 6)0)(+�
E&'&()�'&>-�� �9+E<� 2&6+>8� *&� ;)*+6-,8� =.+'+.8� -� 6)=+.8�� 6'&H
;)**<1� >)0</8� *)9<>)*8� 9&6*<0-� ':=)0-� 2+� +>+,-G)08� >-H



T� 5A� T

/,)>)�6+�69+'+*<�D9-78�*)=.-()BF-76:� 2&6>+.8O�.8�='@(-78�0"!�
69)78�=)A&�2+6)A&*)�68�D9+B�G&,CB�+6+E):�2+'+=)�A&,9)(+�>)0</)�
@A&� *)2+,+.-*@� +=*)>+� ;)*&6&**)(+�� #=&� *"98� 9)>-78� ;)F-98��
.<6+>�&�E)'7)*<�2&6>@��-;E+'+A=&**<&�'+.*<0-�6>,)=>)0-��E@=9+�
2+,+6)9):� >+A)� 9-(')�� =.-()B96:� ?@9C� *&� .8� 6)0<:� @,-G<� >-!�
/,)>+.8� -� -=@98� =,-**+B� G&2CB� +98� '">-� .8� 2+,&��  )� W4!9C�
62,+/*<78� .&'698� 9:*&96:� E&;2,+=*):� 2@69<*:�� 2+>'<9):� '+.H
*<0-� 0&,>-0-� >)0*:0-�� 6,+.*+� >+0C:0-� +9,-?*+� .62)7)**+1�
;&0,-��Q�-� *)� .6&08� D9+08� 2'+9:A&**)� *-� +=*+1� 9').-*>-�� *-�
+=*+(+� >@69->)N�  )69+:F):� M�#+,+=*):� 69&2<�� &6,-� E<� ':=+08�
68� *&B�� 6,&.)�� *&� /,)� .6&� .'&0:� ;&,&*):� 2+,+6)� >-/,)>+.8��
2'+.+A)BF):� 9&?&9&� �<'8!�)'C-�� 68� 6.+-0-� 6)=)0-� -� 2,+=+H
'+=*<0-� ;&0,:0-�� �=-*69.&**<:� ')69&9:�� >+9+'<0-�+A-.,:&98�
6&E:� D9)� 2@69<*:� >)0*&1�Q');6":**<:� 2+� *&1� >,)=E-F)� -� 0)!�
;)'<�� �� 0&A=@� 9"08� D9@� 2@69<*B� 9)>8� *&� 9'@=*+� E<,+� E<�
+E')9-9C� .8� +=-*8� ('+0)=*<1� .-*+(')=*->8�� 9+?*+� 9)>8� A&��
>)>8� -� >)0&*-69<1� 2+,:� ;)��+=A&*9+08�� U9+�9+A&� .8� 6@F*+69-�
+?&*C� E+()9):�� *+� 9'&E@BF):� +E-,C*)(+� +'+/&9:� -� +E')E+9>-��
2+?.)� �'<0)�� �).>);)�� �.&1G)'/�� >+9+'):� 2'+6,).-,)� -78�
6.+-0-� .-*+(')=*->)0-� -� .-*)0-�� �9+� -� D9@� 2@69<*B� 0+A*+�
+E')9-9C� .8� G."9@2'1� 6)=8�Q�.8� D9+08� 0<� @E&=-,-6C� .++?�B��
L",<78� X� .&'698� 2&'&=8� 69)*F&B� �-/8!�'<>8� -=&98� ?&'&;8�
9@� A&� >)0&*-69@B� ').*-*@� (@69):�),,&:� '+6>+/*+�;&,&*"BF-78�
0+=+=<78� 9@9+.<78� =&'&.C&.8�� >8� >+'*:08� >+9+'<78�� ');@H
0&&96:�� 2'+.&=&*8� )'<>8� -;8� >-/,)>)�
�':6>)� 2+� >)0*:08� 9)>):� @E-169.&**):�� ?9+� +*)� =+,A*)� E<,)�
+>+*?-9C6:� >)>-08!*-E@=C� *&E,)(+2+,@?B08�� �=*+� -;8� 2&'&=!�
*-78� >+,&68� *)/&(+� 9)')*9)6)� .='@(8� +9>)9-,+6C� .8� 69+'+*@��
-� ('@;*<1� >+.?&(8� *)/8� >,B*@,8� *+6+08� .8� ;&0,B�� �'-/,+6C�
2'+19-� *&6>+,C>+� .&'698� *);)=8� 2+� D9-08� A&� >)0*:08�� '";).!�
/-08� *+(@� =)A&� ?&'&;8� 9+,69@B� 2+=+/.@� 6)2+(8�� 2+>)� *&�
+9<6>),6:� ;,+2+,@?*<1� >+,2)>8� 68� ()1>+B�� 2'-.-*?-.).221�
>+,&6+�

�&A=@� 9"08� @A&� 6-,C*+� .&?&'&,+� -� *&� 7+9&,+6C� ;)2);=<H



- � 55� -

.)9C�� )� 2+?9+.<1� ,+/)=-� -;8� 6-,8� .<E-,-6C�� 9)F)� 2+�('@=)08�
>)0*&1� 9:A&,<1� D>-2)A8�� �=&,).8� WW� .&'69<� 2+� 0@?-9&,C*+1�
=+'+(&�� *@A*+� E<,+� ;)*+?&.)9C� .8� �-/8!�'<>&� .8� 3W!78� .&'!�
69)78� +98� �+>)*)�

�69),-� 0<�� 2+� +E<>*+.&/B�� .8� S� ?)6)� @9')�� �<,+� WT� )2H
'&,:�� 2');=*->8� �')6*+1� #+'>-� @� *)68� .8� 2').+6,).*+1� �@6-�
"&'()*)� .69'&9-,)� *)68� 9+A&� 2');=*-?*+O� -� &:� ('+;*<&� ;)+E�
=)?*<&� 7'&E9<� +E')9-,-6C� .8� 6.+&(+� '+=)� ,->@B2G:� 6�>')6*<1�
(+'>-M�� >')6*<:�� >+*&?*+�� *&� 2+� G.&9@�� )� .8� 60<6,&� 2'&>')6!�
*)(+�� >)>8� (+.+'-96:� 2'+� >')6*<78� =&.@/&>8� -� >')6*+&� 6+,H
*</>+�

�+;=@78� ')**:(+� @9')� E<,8� =+� 9+(+� :6&*8�� ?9+� *-�+=*)� ,&(H
>):� 9@?>)� *&� ;)9@0)*-,)� &(+� =&.69.&**+1� ,);@'-�� -� .&6C� �,)1!�
6>1 � 7'&E&98�� *)2').+� +98� *)68�� .<'&;),6:�� E@=9+� .<,-9<1� -;8�
6&'&E')�� .8� +6,&2-9&,C*+08� 0:*/� 6.+-78� ,C=+.8� -� 6*&A*<78�
2-')0-=8�� �+67+=-./&&� 6+,*G&� @=)':,+� &0@� 2':0+� .8� ,-G+�
6.+-0-� &F&� *-;>-0-�� 6>+,C;-./-0-� 2+� ;&0,&� ,@?)0-�� -�� *&H
60+9':� *)� E+,C/@B� =),C�� 0+A*+� E<,+�� >);),+6C�� +F@2)9C� .6&�
@(,@E,&/:� -� .<69@2<�� .6&� '&E')� -� (')*-� D9+(+� E&,)(+� 7'&E9)��
?9E� 2+=*-0),6:�� E@=9+� >)>+&!9+� ?@=*+&� .-=&9&�� -;8!2+=8� (+'-!�
;+*9+.8� ;&0,-�� +7.)9<.):� ('+0)=*+&� 2'+69')*69.+� ;@E?)9+B�,&*H
9+B� 6.+-78� ,&=:*<78� 9.&'=<*C�

�&=>+� 2'-7+=-96:� .-=&9C� 9)>@B� +E/-'*@B� 2)*+')0@� 6*&!�
(+.<78� (+'8� .8� 9)>+1�� 2+!-69-2&�� .+67-9-9&,C*<1� 0+0&*98�� � �
0*+(+� ');8� -� 68� ');*<78� 69+'+*8� ,BE+.),6:� >)'9-*+B� �).!�
>);6>)(+� 7'&E9)�� *+� 0+(@� 6>);)9C�� ?9+� =)A&� -� +*8� *&� 2'+-;.+!�
=-,8� *)� 0&*:� 9)>+(+� 2+')A)BF)(+� .2&?)9,&9:�� >)>8� D9-� 9-!�
9)*-?&69&� 6*&(+.<&� +9'+(-� �:*C!�)*:�� :'>+� +6.&F&**<&� .&!�
6&**-08� 6+,*G&08� 6'&=-� ?)'@BF&1� ,);@'-� @9'&**:(+� *&E)�

�9)'<1� :0F->8!>-'(-;8� 68� E'+*;+.<08� ,-G+08�� *)� >+9+!�
'+08�� >);),+6C�� *&,C;:� E<,+� =+>+2)9C6:� *-� =+�>)>-78� ?&,+.&?&!�
6>-78� ?@.69.8�Q-� 9+98� ')69'+(),6:� 6&'=G&08� -� +E&'*@,6:� >8�
*)08�� +6>,)E-./-� =+� @/&1� 6.+1� E&;8� 9+(+� /-'+B1� '+98� -�(,)H



- � 5;� -

;)0-� .;<.):� >8� *)/&0@� 6+?@.69.NB�� �6:� =+,-*)� �<'8!�)'C-��
+98� +=*+(+� 7'&E9)� (+'8� =+� ='@(+(+�� ');69-,),)6C� 9&2&'C� 2&'&=8�
*)0-� +=*108� 62,+/*<08� 2,+=+'+=*<08� 2+,&08�� -;'&;)**<08�
)'<>)0-�� +=*108� '+6>+/*<08� T&,&*&BF-08� 6)=+08�� .8� ')0&�
D9-78� =),&>-78� 6*&(+.8�� �-/,)>-� 9+A&� 2+.),-,-� 62,+/C�� �8�
P!9C� ?)6+.8� @9')� E);)'<� -78� @A&� 2+,*<� *)'+=)O� 2+?9-� .6&�
;)� ?)/>)0-� ?):� .+>'@(8� 9@,C6>-78� 6)0+.)'+.8�� 68� 9@;&0*<0-�
E&,<0-� ,&2&/>)0-� .8� '@>)78�� �+0)� ?)B� *&� 2C&98� *->9+O� 2+!�
6,&=*1� E&=*:>8� 68� @9')� +92').,:&96:� .8� ?)1!7)*&��6.+&(+� '+=)��
.&6&,<1� =&'&.&*6>1� >,@E8�� (=&� @A&� .6&� 6+6&=-� &(+� =).*+� 6-!�
=:98� 2+=8� 9&*CB� 69)'<78� =&'&.C&.8� *)� *-;&*C>-78� '@*=@>)78�
-� >'+.)9:78� ^2+!6)'96>-� M6@2)fM�� 2+>'<9<78� >+.')0-�� -,-� .8�
(,@E-*&� 2'+7,)=*<78� (),,&'&1�� 6++EF):� ='@(8� ='@(@� .&&� *+H
.+69-� >-/,)>)�� 2+>@'-.):� >),C:*8� -,-� 9'@E>@� -� 2+9:(-.):�
6.+1� *&-;0&**<1� -� *&.++E');-0+� =&/&.<1� >+>8!?)1��  )'+=8�
;=&6C� .++EF&� A-.&98� =+.+,C*+� 9)'+.)9+� -� 2');=*+�� +=&.)&96:�
F&(+,&.)9+�� *&� @E-.)&98� &&E:� *)� ')E+9&�� )� 2'+.+=-9C� 0*+(+�
.'&0&*-� .8� E+,9+.*&� E);)'+.8� -� .8� 6*+.)*/� 2+� @,-G)08�� �9H
9+(+�� >+*&?*+�� E);)'<� >)A=):� 2+':=+?*):� >-/,)>)� 2+,*<� ,)!�
.+>8� -� 9+'(+.,-� .6:>):� '+=)�� �@98� -� 0:6*<:�� -� 2+6@=*<:�
,).>-�� -� ,).>-� >')6*)(+� 9+.)')�� -� @A&� *&2'&0&**+� 0*+A&69.+�
?)1!7)*&� -� )/8!7)*&�� 2+� *)/&0@�� 7)'?&.&*8�

�6&� +*&� +>'@A&*<� -� *)2+,*&*<� :'>-0-� 9B'E)*)0-�� 2&H
69'<0-� 7),)9)0-�� .&6&,<0-� ,-G)0-�� +A-.,:BF-0-� D9+98� /@0H
*<1� E);)'8�� �2'+?&08�� *&� 0&*C/&� +A-.,&9:-*)2+,:78���)08�
9+A&� ')E+9)� >-2-/C� 68� ')**::� @9')�� �+'+(-� 2+,*<� )'E8� -�
.&'7+.<78�� )� 2+=8� ?)68� -� *)('@A&**<78� .&'E,B=+.8�� �&;@98�
0)66)0-� 6&=,)�� />@'<�� .+1,+>-�� 9B>-� 7,+2>)�� �6&� 6');@� (+.+H
'-9C� +� E,-;+69-� E+,C/+(+� 9+'(+.)(+� '<*>)�

�'>+� ');+=&9<&� 9)=A->-� -� 6)'9<� *)E-.)B96:� 2+� =&6:9-� .8�
+=*@� )'E@�� +92').,::6C� .8�6.+B�E<,@B�69+,-G@�G&,<0-�6&0C:0-��
68� A&*)0-� -� =&9C0-�



T� 5�� T

���

�*"$".� �� !�1".� 2*� �3"� 4($'"!+�

�&*-69<0-�� /@0*<0-� @,-G)0-� 2+=(+'+=*-78�>-/,)>+.8� 0<�
*&;)0&9*+� .8&7),-� .8� �+>)*8� -� 2+� /-'+>+0@��+;&*E)7+.6>+0@�
2'+62&>9@�� +E6)A&**+0@� 6*)?),)� 0+,+=<0-�� 2+9+08� ('+0)=*<0-�
0)69-9<0-� 9+2+,:0-�Q0-0+� '@66>-78� =+0+.8� +?&*C�2+':=+?*+1�
)'7-9&>9@'<�� 0-0+� ');*<78� +E<?*<78� @?'&A=&*-1� '@66>)(+�
(+'+=)�� )29&>8�� 0)();-*+.8�� 6>,)=+.8�� Q�*)2').-,-6C� *)� 2,+H
F)=C� 2&'&=8� 7)*6>+B� @'=+B�� (=&� 68� *&2+=+E)BF&B� &1� 9+'A&H
69.&**+69CB� .8� (+'=+08� @&=-*&/-� 69+-98� 2+?9+.):� 69)*F:��
�@66B&� 6+,=)9->-�� '@66>-&� :0F->-�� '@66B&� -;.+;?->-� 68� >'<H
9<0-� 2'+,&9>)0-Q+9')=*+� 2+=&169.+.),-� *)� *)/-� *&'.<�� *&H
6>+,C>+� @9+0,&**<&� 62,+/*+B� );�)9?-*+B��  &� E&;8� @=+.+,C!�
2*1��� 2+&,-� 0<� *)>+*&G8� -� (+':?)(+� '@66>)(+� 6@2)� 68�>@'-G&1�
2+6,&� *&6>+,C>-78� =*&1� 2+7+=*<78� ;)>@6+>8�

�8� �+>)*&�� 6+E69.&**+� (+.+':�� 9+,C>+� -� &69C� -*9&'&6*)(+��
?9+� E<./):� ]7)*6>):� @'=)M�� 9&2&'C� +E')F&**):� .8� G&*9'8�
'@66>+1� .,)69-�� �'=)�Q�.6&� 9+� A&�� ?9+� +'=)�� �� +'=)� @� 9)9)'!�
6>-78� *)'+=+.8� *->+(=)� *&� -0&,)� 9+(+� ;*)?&9:�� >+9+'+&� &1�
2'-=),8� '@66B1� :;<>8�� �'=)� +;*)?)&98� 2+!9)9)'6>-� 7)26B1�
/)9&'8��7)*6B1� =.+'8�� ]�+,+9):� +'=)n� E<,)� 2'+69+!*)!2'+69+�
];+,+9<08� /)9'+08� .+,A6>-78� 7)*+.8;�� 9+?*+� 9)>8�A&�� >)>8� -�
@� 0*+(-78� ='@(-78� );� )96>-78� 7)*+.8� E<,-� 9 )9 : � A&� ]T+,+9<:�
+'=<M� -,-� ]@'=<��� o2pq,b=q9._-�� >+(=)� >+?&.*->-!9)9)'<� -�
0+*(+,<� 69),-� 2'-.<>)9C� 2+*&0*+(@� >8� +6&=,+69-�� +*-� 2&'&H
*&6,-� *);.)9&� @'=<� -,-� +'=<� *)� =&'&.:**<1� -� >)0&**<1�
A-,-F)� 6.+-78� .,)=<>8�� *)� .&,->+,&2*<&� =.+'G<� �)0&',)*)�
-� &(+� 2+9+0>+.8�� �@66B1� A&� 60<6,8�+'=<��>)>8�E+,C/+1� 9+,2<��
6>+2-F)� *)'+=)�� .&'+:9*+�� .+;*->8� -;8� 9+(+�+E69+:9&,C69.)��?9+�
.8� +'=&�� 9+!&69C� 69).>)78� 7)*)�� A-,8� .&6C� &(+�0*+(+?-6,&**<1



T� 5?� T

=.+'8�� .6�� &(+� (,).*<&� 62+='@?*->-O� >+(=)� 7)*8� 2+=*-0),6:�
6+� .6&0-� *-0-�� gGZ,+B� +'=+BM�� 9+�� >+*&?*+�� ;)� *-0-� 2+=*-0)H
,-6C� -� .6&� >+?&.<:� 2+,?-F)� -78�Q�-� .+98� *+'=)M� *&.+,C*+�
:.-,)6C� .8� .++E')A&9-� *)/-78� ='&.*-78�2'&=>+.8�6-*+*-0+08�
0*+(+,B=*+1� 9+,2<�� GK�,)(+� >+?&.+(+� 2,&0&*-�

�96B=)� -� 2+/,-� @� *)68� .6:9:� >'<06B:� -� *+()16> �:� +'=<��
+'=<*G<� -� 9�� 2�

�'=)� >+>)*=6>)(+� 7)*)Q+=-*8� -;8� 6)0<78� ;)0&?)9&,C*<78�
=.+'G+.8� �'&=*&1� �;/�� U9+� ?9+!9+� =+� 9)>+1� 69&2&*-� >')6-.+&��
-;:F*+&�� +'-(-*),C*+&�� ?9+� (,);8� *->)>8� *&� *),BE@&96:� -08��
*&� +9+'.&96:� +98� *&(+�� �+*&?*+�� D9+� .6&� 9)� A&� 2&'6-=6>+!)')EH
6>):� )'7-9&>9@')�� >+9+'):� 6+;=),)� 6)0)'>)*=6B:� 0&?&9-�� E@!�
7)'69:� 0&='&66&�� ('+E*-G<� �9)')(+� �&'.)��  +� .8� >+>)*=6>+1�
@'=M�� 0*+(+� 6.+&+E');-<78� -� 6?)69,-.<78� +6+E&**+69&1�� R@?/&�
.6&(+� ,BE+.)9C6:� @'=+B�� .+1=:� *)� &:� /-'+>-1� =.+'8� 6>.+;C�
.+'+9)� 0),&*C>+1�� +>'@A)BF&1� &&�� G-9)=&,-�� +7')*:&0+1� '@6!�
6>-08� >)')@,+08�� �'=)� 2+=*:9)� .<6+>+� *)=8� =.+'+08� *)� 6.+H
-78� >)0&**<78� 9&'')6)78�� 9)>8� ?9+� -;=),-� >)A&96:� >)>-08!9+�
>+,+66),C*<08� =')(+G�**<08� -;.):9&08�� 2+>+:F-06:� *)� 0)6!�
6-.*+08� 2C=&69),&�� �&6C� &:� /-'+> � 	� J)6)=8�� -� ('+0)=*<1� 6&H
'&=-**<1� 2+'9),8�QD9+98�7)')>9&'*<1�G&*9'8�2&'6-=6>+1�)'7-H
9&>9@'<��Q�-� 69'+1*<&� 0-*)'&9<�� 6,+.*+� .<9+?&**<&� -6>@6*+B�
'@>+B� )'9-69)�� -� .6&� 69&*<� &:� >)A@96:� .<,-9<0-� -;8� 6.&'!�
>)BF)(+� >-9)16>)(+� J)'J+')� 6)0<78� *�;A*<78� 9+*+.8�� (+,@H
E+(+�� ;&,&*)(+�� 6�')(+�� E�;,)(+�� A&,9)(+���� �98� D9+(+� =.+'G)��
+=&9)(+� .8� .&?*+� :'> � :� +=&A=<� 69&>,:**+1� (,);@'-�� 2&'&7+=8�
>8� *)69+:F-08� J)'J+'+.<08� 9+6>)08� -� E)/*:08� �-9):Q6+!�
.6&08� *&;)0&9&*8�� �)0+&� 2+');-9&,C*+&� .8� >+>)*=6>+1� @'=&Q�
D9+� ?@=*+&� 6+?&9)9&� @;+'+.8� -� >')6+>8� -� -;@0-9&,C*+&� ');*+H
+E');-&� )')E&6>)�� �� 69')**+&� =&,+N� D9+� ;)9&1,-.):� 2&69'+9)� 9+H
*+.8� -� ,-91� 2'+-;.+=-9C� .2&?)9,&9&� ()'0+9-� -� G&,C*+69-��
')=@BF&&� (,);8�

 +� E,&6>8� J)'J+'+.<78� +=&A=8�� .8� >+9+'<1� +E,&>6:� 7)*!�
691 � =.+'&G8�� *&� ;)6,+*:&98� +=*)>+� 6+E+B� &(+� 69'+(-78� )'7-!



T� 5A� T

9&>9@'*<78� ,--[1�� �.+'&G8� -;:F&*8� -� 2+� 69-,B� 6.+&0@�� �<!�
6+>[1� -� /-'+>[1� 6&'&=-**<1� 2+'9),8� 68� .+'+9*+B� )'>+B� +E!�
')0,&*8� 68� +E"-78�69+'+*8�=.@0:�69'+1*<0-�0-*)'&9)0-�� 6>.+;!�
*<:� .&'7@/>-� >+9+'<78�� @."*?)**<:� :'>+!(+,@E<0-� J)'J+'+H
.<0-� /)2+?>)0-�� *-6>+,C>+� /-'&�+69),C*+(+� 69+,E)�� �'@([&� =.)�
0-*)'&9)� 2+=8� A&,9<0-� J)'J+'+.<0-� >@2+,C?->)0-�� @.-9<&�
9)>+B� A&� 6.&'>)BF&B� 62-'),CB� (+,@E<78� -� ;&,&*<78� )')E&6!�
>+.8�� .+;.</)B96:� 2+� >'):08� J)6)=)�� 6,+.*+� =.)� >'<,)�� 2+=H
*-0)./-1� &(+� .8� .+;=@78�� 6++EF):� .6&0@� ;=)**+� @=-.-9&,C*@B�
,&(>+69C� -� .0"69"� 69'+(@B� ;)>+*?&**+69C� ,-*[1�

�2'+?&08�� 6)08� 7'@69),C*<1� E,&6>8� &(+� 69"*8�� 6)0<&� 9+*<�
*&E&6*+1� ,);@'-�� *)6>.+;C� &(+� 2'+*->)BF[&�� *&.+,C*+� 2'-=)B98�
0)66-.*+0@� >+'2@6@� @'=<� D9@� -;:F*@B� .+;=@/*+69C���

�&'7*[1� 2+:68� ;=)*[:�� ;)0"*:BF[1� >)'*-;8�� @?&*C� @=)?*+�
+99"*:&98� *"A*<:� >')6>-� 69"*8� &.+-08� 9&0*+!6-*-08� J):*!�
6+08�� 2+� >+9+'+0@� 9&6*+B� .:;CB� -;.-.)B96:� E",<:� )')E6>[:�
69'+>-��  -A&�-78�69"*)� 6."9,+!(+,@E<78� -� ;&,&*<78� -;');G+.8�
.6:� .8� ');*++E');*<78� 0),&*C>-78� *-/)78� 7@=+A&69.&**)(+�
'-6@*>)� -� D)0"?)9&,C*)(+� E+()969.)� >+,&'+.8�� �>+*8� *&0*+(+��
-� +*-� *&�.<9:*@9<�>)D&**<08� ')*A-'+08� .8� +=*@� ,-*[B�� >)>8�
.8� *)/-78� &.'+2&16>-78� =+0)78�� )� ');E'+6)*<� *)� ');*+1� .<!�
6+9"�� ');*+1� .&,-?-*<�� *+� .6&(=)� @=-.-9&,C*+� >8� 0"69@�� +>'@H
A&**<1� 9"0-� A&� 6.&'>)BF-0-� ')0)0-� (+,@E+(+� :� ;&,&*)(+�
J):*6)���

�2'+?&08�� 6,+.+� E&;6-,C*+� 2&'&=)9C� .2&?)9,K�*[&� D9+1� 6.+&H
+E');*+1� >')6+9<�� (=J� .6&� ;).-6-98� +98�9+*)�>')6+>8� -�>)2'*;!�
*<78� -;(-E+.8�,-*[1�� -�>+9+'@B�0+(,)�E<�.+62'+-;.&69-�6>+,C>+!�
*-E@=C� .J'*+� 9+,C>+� 0)69&'6>):� >-69C� 7@=+A*->)�

�<� .+/,-� 2+� =,-**+0@� >)0&**+0@� 2+=8&0@� .8� 6&'&=-**<:�
.+'+9)� 0&A=@� =.@78� 9&'')68�� +>)10,:BF-78� 2&'&=*[1� J)6)=8�
@'=<�� -� +?@9-,-6C� .8� E+,<2+08� .*@9'&**&08� =.+'J�� +E*&6&*!�
*+08� >'@(+08�>'<9<0-� (),,&'&1>)0-� 68�2&69'+� ')6>')/&**<0-�
69"*)0-�� 2+9+,>)0-� -� >+,+*>)0-�� >)>8� D9+� .6&(=)� .+=-96:� .8�
E+()9<78� 9@'>&69)*6>-78� A-,-F-78�� �+�=.+')� 7+=8� .8�2&'>+.C�



T� 5�� T

�*)� ;)*-0)&98� =.&� ,@?/�:� ;),<� E<./)(+� =.+'G)�� -� ')6>+/*<&�
,&2*<&� 2+9+,>-� D9-78� ;),8� 6+7')*-,-� &F&� .&1� E<,<:� 6.+-�
.+69+?*<1�@>')/&9:�� �>+*+69)68�-�G)'69:� =.&'-�6.+&B�9&0*+B�
+9=&,>+B� -;8�2+,-'+.)**)(+�?-*)')�.2+,*&�2+=+/,-�>8�9&0*<08�
E)'7)9-69<08� 9+*)08� 9@'>0&*6>)(+� >+.')�� >)>-0-� '+62-6)*<�
.*@9'-� ,12*<:� *-/-� 2+9+,>)�� 2+,*<:� *&+E<>*+.&**)(+� .>@6)��
�8�G&'>.-� /,)�6,@AE)�2+�6,@?)B�9)E&,C*)(+�=*:�� -� 7+9:� *)'+=8�
@A&� .<7+=-98� -;8� G&'>.-�� >+(=)� 0<� .+/,-� .8� @'=@�� +=*)>+�
*)08� @=),+6C� 9)>-� *)19-� ;=&6C� +=*+(+� -;8�0169*<78� .+&**<78�
��� ��� �Q.)�� >8�>+9+'+0@� 0<� -0&,-� 2-6C0+� +98�*)/&(+�+EF)(+�
;*)>+0)(+� -�>+9+'<1� ,BE&;*+� 2+0+(8� *)08�2+9+08�+;*)>+0-9C6:�
68�=+69+2'-0&?)9&,C*+69:0-� �+>)*)�� �8� @'=1�� -� >'+0&�G&'>.-��
6+7')*-,+6C� *&6>+,C>+� >+0*)98� 68� .+69+?*<0-� @>')/&9:0-�
2+9+,>+.8� -� 691*8�� �=*)� -;8� *-78�� E+()9+� +9=&,)**):�� 9&2&'C�
.8� >.)'9-'&� E)9),C+**)(+� >+0)*=-')�� ='@():Q.8� .+&**+1� >)*!�
G&,:'/�� U9)� 2+6,&=*::�� G&,<1� ;),8� 68� =.+1*+B� (),,&'&&B�Q�
.&'7*&B� -� *-A*&B�� -� 68� 0*+A&69.+08� *-;&*C>-78� =.&'+?&>8�
;)� >+,+*>)0-� *-A*&1� (),,&'&-�� R&2*+1� 2+9+,+>8� 68� >')6-.+B�
G&*9'),C*+B� .2)=-*+B� 2'06&-:&98� 6+E+B� >)0&**@B� M6@2@M��
+>'@A&**@B� >+,+*>)0-�� *)� >+9+'+1� 6-=&,-� .8� 2'&A*&&� .'&0:�
2'+6-9&,-� --&.22&� =1,+� =+� 7)*)�� U9)� >+0*)9)� E<,)� 2'�&0*+B�
7)*)�� )� *-;&*C9:� =.&'+?>-� .&,-� .8� >+0+'>-�� (=&� 2+0&F),-6C�
&(+� 6+>'+.-F)�� �&2&'C� 9)08� .6&� 2+2'&,+�� -� .++EF&� @'=)� 68�
>)A=<08� (+=+08�2'-7+=-98� .6&�E+,C/&� .8� ;)2@69&9&�� �'&=69.8�
*)� &:� 6+=&'A)9&� +92@6>)&96:� +?&*C� 0),+�� )� 0&A=@� 9108� 9)>+&�
.+� .6&1� �; � -� ;*)0&*-9+&� ;=)9&�� 9)>+1� =')(+G&**<1� 2)0:9*->8�
9@;&0*+1� )'7-9&>9@'<�� 69+-,+�E<� 2+==&'A)9C� .8� &(+� 2&'.+E<9!�
*+08� E,&6>&�� �'=)� 9&2&'C� ;)*:9)� ');*<0-� .+&**<0-� @?'&A=&!�
9:0-�� >+9+'<1� .++EF&� 0),+� G&'&0+*:96:� 68� *&B� -� +9*B=C� *&�
2'-;*)B98� &:�-69+'-?&6>)(+� ;*)?&9:�� �'=)�+>'@A&*)�>'&2+69CB�
6.+&(+� '+=)�Q>)0&**+B� 69&*+B� -� >);)'0+B!'&=B-9+08�� �:=+08�
>8� *&1� 2'-0<>)&98� 69)'+&�>,)=E-F&�>+>)*=6>-78� 7)*+.8�� �6<H
2),C*-G)� -78� *&�+?&*C� '+6>+/*)�� �+'+/)� -� 6.+&+E');*)�9+,C>+�
+(')=)� &:� 68� (-26+.<0-� 6>.+;*<0-� @>')/&9:0-� 9-2-?&6>)(+



T� ;�� T

.+69+?*)(+� '-6@*>)�� �*@9'-�A&Q6)0<:� +E<>*+.&**<1� ('+E*-G<�
-;8�>-'2-?)�� ;),-9)(+� -;.&69>+B�� 2+,@>'@(,<1� -�=,-2*<:�� >)>8�
E@=>-� )'E<�� �,)=E-F&� +9=)*+� *)� 2+2&?&9&� (+'+=)�� >+9+'+0@�
=)A&� +92@6>)&96:� *)� 2+==&'A)9&� ('+E*-G8� *&>+9+'):� 6@00)��
�<� 2+6&9-,-� -� (,).*<:� 0&?&9-� �+>)*)�Q��0)'+.@�� 6@,9)*)�
�&>')� -� ='@2:�� �6&� +*&� E+,<9:�� 68� E+,C/-0-� =.+')0-�� 2'-�
.6178�0&='&66&� 6+�0*+A&69.+08� 6+J98O� *+� .6&� +*&� 9)>8� 2+7+A-�
*)� ='@2:�� *)0-� .-=&**<:� 0&?&9-�� ?9+� +� *-78� '+.*+� *&?&(+�
6>);)9C�

�);)'<� �+>)*)� (,@E+>+� 7)')>9&'*<� -� ,BE+2<9*<� =,:� *)!�
E,B=&9:� *)=8� 0&69*<0-� *').)0-� -� 0&69*+B�9+,2+B��  +�-�+*-��
>)>8� =.&� >)2,-� .+=<�� 2+7+A-� *)� .-=&**<&� *)0-� E);)'<� �@H
7)'<�� �)/>&*9)� -� ='@(-78� E+,<2-78� (+'+=+.8� �@'>&69)*)�� �8�
*-78� 0+A*+� E')9C� J+9+(')J<� -� 6*-0)9C� )>.)'&,C*<&� D9B=<��
*+� +2-6<.)9C� -78Q;*)?-98� 2+.9+':9C� .8�=&6:9<1� ');8� 9+�� ?9+�
@A&� 2'-7+=-,+6C� (+.+'-9C� ')*C/&�

�+>)*=G<� 2');=*+.),-� 6.+1� 2');=*->8� E)1')08�� *)69@2)H
BF&1� 2+6,&� 2+69)� -78�� -,-� 6@');<.�� �');)� >+*?)&96:� -� E)1H
')08� *)?-*)&96:� *&�.8�>)>+&!*-E@=C�69'+(+� +2'&=&,&**+&� .'&0:I�
*&+E7+=-0+� =,:� D9+(+�� ?9+E<� >9+!*-E@=C� @.-=&,8� *+.@B� ,@*@��
R@*@� D9@� ');<6>-.)B98�� +=*)>+�� *&� *)� .&'7@�� )� .*-;@�� �,)(+H
?&69-.<&� ,B=-� 2'+6-A-.)B98� G&,<&� ?)6<� *)=8� >)>-08!*-E@=C�
6.:F&**<08� 2'@=>+08� +>+,+� 69)'+1� 0&?&9-�� 2+=A-=):�� >+(=)�
2+:.-96:� .8� *&08�+9')A&9&� 2&'.)(+� ?@9C�2'-0&9*)(+�&F&�6&'2)�
,@*<�� �8�D9+(+�0+0&*9)�2+698�2'&>')F)&96:��-� *)69)B98�')=+69-�
2');=*->)�� �?)69,-.&G8�� >+9+'<1� 2&'.<1� @;'-98� 2+?-9)&0+&�
-6,)0+08�6.&9-,+��2+,@?)&98�;)� ')=+69*@B��.&69C�^M6&@*?@.��>)>8�
;=&6C� (+.+'-9Cf� 7),)98� .8�2+=)'+>8��  &� .6&� (+'+=)� E<.)B98� .8�
D9+08� +9*+/&*<� +=-*)>+.+� 6?)69,-.<�� �8� �+>)*&�� *)2'��� @.-H
=),-� .8� 2&'.<1� ');8� ,@*@� -� *)?),-� 2');=*+.)9C� E)1')08� .8�
2:9*-G@�� )� .8� 6+6&=*&08� �)'(&,)*&�M�>@=)�0<� 2+9+08� 2'� &7),-��
.8�2:9*-G@�&F&�2'+=+,A),)6C�@');)�� )�2');=*->8� *)?),6:� 9+,C>+�
.8� 6@EE+9@�� >+(=)� 2'�&TY�&� -;8� �+>)*)� 6++EF-,-� A&,)**@B�
.&69C� +E8� +9>'<9<� *+.+1� ,@*<� -� +� 2'&>')F&*<� 9)08� @');<�



T� ;�� T

 &6+0*&**+�� ?9+� D9+� &F&� 2&'&A-./-&� .&>)� +69)9>-� ='&.*:(+�
2+>,+*&9:� ,@*&�� +?&*C� ')62'+69')*&**)(+� >+(=)!9+� .8� �D/� -�
;)-069.+.)**)(+�2+9+08� '&,-2&B� �)(+0&9)�� >)>8� 0*+2:� ='@((:��
>'&2>+� @>+'&*-.2*:6:� .8� *)'+=&� :;<?&69:� .&'+.).*:� &(+�

�8� 2+0+FCB� *)/&(+� ,BE&;*)(+� 62@9*->)� 0<� *)>@2-,-� 6&E&�
.8� >+>)*=6>-78� E);)')78� ');*<78� 0&69*<78� -;=&,-1�� 0&=*<&�
>@E()*<� 68� 9);)0-�� >+J&1*->-�+'-(-*),C*)(+� .+69+?*)(+� 69-,:��
>)/()'6>+1� 0)9&'/�Q� -;8� .&'E,BAC&1� /&'69-�� >+9+'@B� ;=&6C�
;+.@98� M?),0)M� -� >+9+'):� 9@98� E)6*+6,+.*+� =&/&.)�� �2'+?&08��
+9<6>-.)9C� *&>+9+'<1� .&F-� 2'-7+=-,+6C� *&� .8� ,).>)78�� )� .8�
>)').)*8!6)'):78�� 2'-0<>)BF-78� >8� E);)'@�� (=&�0+A*+�=+69)9C�
.6:91� 9+.)'8� *&� +98� 2&'&>@2F->+.8!=).+?*->+.8�� )� -;8� 2&'!�
.<78� '@>8�� +98� 0&69*<78� 2'+-;.+=-9&,&1�� 7+9:� -� D9-� M2&'.<:�
'@>-M� @A&� A&69+>+� *).+69'-,-6C� +E=@.)9C� *)/&(+� E')9)�� '@6!�
6>)(+�

�8� �+>)*&� 0<� 2+6&9-,-� -� 7,+2>+!+?-69-9&,C*<1� ;).+=8�
E')9C&.8� �)0&*6>-78�� �*8� ')E+9)&98� .+=:*<08� 2'-.+=+08��
@69'+&**<08� .*-;@�� .*-;8� A&� 2+2)=)B98� -;8!2+=8� ?&6)=C*<78�
0I)/-*8� 6&0&*)� 7,+2>)�� 60&/)**<1� 68� ?)69-G)0-� .)9<�� -� +E!�
');@B98� ('+0)=*<1� ?&'*+!6&'<:� >@?-�� >+9+'<1� +7+9*+� 2+>@!�
2)B98�� ?9+E<� .<A-0)9C� -;8� *-78� +6+E&**)(+� '+=)� 7,+2?)9+H
E@0)A*+&� 0)6,+�� )� A0<7-� @2+9'&E,:9C� *)� 9+2,-.+� -� >+'08�
6>+9@�� �&/@98� 7,+2+>8� +6+E<0-� G-,-*=')0-�� *)� >+9+'<&� *)6)H
A&*<� >'@(,<:� 2-,<� 68� ;@EG)0-O� ?-69<1� 7,+2+>8� 6*&A*+B�
2<,CB� +9,&9)&98� .8� +=*@� 69+'+*@�� )� 6&0&*)� 68� 2'-69)./-0-�
>8� *-08� ?)69-G)0-� 7,+2>)�2'+.),-.)B96:� .*-;8�� �<6+>):� ;),)��
>@=)� 2+2)=)B98� ,&9@?�:� 7,+2C:� .)9<�� .6:� 2+,*)� D9+B� 6@7+B�
0&9&,CB� 6.+&(+� '+=)�� �8�*&1�9'@=*+� 2'+E<9C� *&6>+,C>+�0-*@98��
=+� 9+(+� *&.+;0+A*+� =</)9C� .8� D9+1� )90+6J&'&� 2+.6B=@� '&B!�
F-78� E@0)A*<78� .+,+>+*8�� �)0<&� 2'-.<?*<&� ')E+?N&� -;E&!�
()B98� .7+=-98� .8� *&&� E&;8� +6+E&**+1� *@A=<�� -� *)E-.>)� .)9<�
.8� 0&/>-� 2'+-67+=-98� .8� 6+6&=*&08� 68� *&1� 2+0&F&*/�� �'&6!�
6@B98� 7,+2+>8� *)� +9>'<9+1� (),,&'&&� ;).+=)�� (=&� 9:A&,<1� ?@H
(@**<1� .-*98� 2'+7+=-98� 6>.+;C� 9+,69<1� =&'&.:**<1� J@9,:'8�

5L



T� ;�� T

>'&2>+� +>+.)**<1� A&,&;+08�� -�A0&98� 2+,+A&**<1� 6*-;@� 9B>8��
 )08� ');6>);<.),-�� ?9+� .8� (+'+=&� �*=-A)*&�� *)� 9)>+08� A&�
7,+2>+!+?-69-9&,C*+08� ;).+=&�� *&=).*+�� +=-*8� -;8� 6)'9+.8!')!�
E+?-78� ;)E'),6:� >)>8!9+� 2C:*<1� .8� J@9,:'8� 2'&66)� -� 9)08�
;)6*@,8� >'&2>-08� 6*+08��  &� 2+=+;'&.):� &(+� 2'&E<.)*-:� 9)08��
')E+9*->-� ;).-*9-,-�A+08�-� ')62,BF-,-� .8�E,-*8�6.+&(+�,&(>+H
0<6,&**):� 6+E')9)�� �?-F&/&� 7,+2>)� 2'-*+6-9CM� E+,C/+1� E)!�
'</8� 7+;:&.)08� ;).+=)�� �)67+=<� *)�@69'+169.+� -� D>62,+)9)FB�
&(+� *&� +6+E&**+� .&,->-�� )� 0&A=@� 9&08� ');*-G)� .8�G&*&�7,+2>)�
+?-F&**):� -� *&+?-F&**):�Q�('+0)=*):��  &?-69<1� 7,+2+>8�
0+A*+� E<,+� 2+>@2)9C� .8� �+>)*&� .8� 2'+/,+08� (+=@� 2+� �� '��
T4� >+2��� �� '�� m4� >+2�� 2@=8�� 2'+=).):� &(+�� 2+� +?-F&*/� *)� ;)H
.+=&�� 2+� X� '�� P4� >+2�� ;)� 2@=8�

�6+E&**+� D9+� E<,+� .<(+=*+� 2'&A=&�� >+(=)� @� 0+6>+.6>-78�
J)E'->)*9+.8�� +6*+.)./-78� ;=&6C�2&'.<&�7,+2>+!+?-69-9&,C*<&�
;).+=<�� 2+?9-� *&E<,+>+*>@'&*9+.8O� 9&2&'C� A&� D).+=+.8� D9-78�
');.&,+6C� .-=-0+!*&.-=-0+�� -� 2+:.-,+6C� =)A&� 0*+A&69.+� 6)'9!�
6>-78�D).+=+.8��=+.+,C69.@BF-76:� (+');=+�0&*<2-08�E)'</+08��
?&08� *)/-�� -�6-,C*+�2+='<.)BF-78�=+7+=<�>'@2*<78�'@66>-78�
;).+=+.8�� ;)9')9-./-78� *)� 6.+&� @69'+169.+� (+');=+� EE,<9&�
>)2-9),<� -� 2+*&6/-78� *)� 6&E&� .6B� 9:(+69C� +/-E>-� -� 2+9&'C��
.&');,@?*<78� 68� 2&'.<1-� 2+2<9>)0-� .+=.+'-9C� *+.@B� 2'+0<H
/,&**+69C� .8� 2+,@=->+08� >')&�� �'+0&� ;).+=)� �)0&*6>-78��
.E,-;-� (+'+=)� �+>)*)� @69'+&*8� E+,C/+1� 7,+2>+!+?-69-9&,C*<1�
;).+=C� +=*+1� -;8� E+()9&1/-78� 0+6>+.6>-78� J-'08� �+';-*>-!�
*<78�

�++E&=),-� 0<� .9'+&08� 68� *)/-08� 2@9&.+=-9&,&08� +?&*C�
*&=@'*+� .8� .+&**+08� >,@E&�� �J-G&'69.+� .6&� E<,+� .8� ,)(&'&��
-� 0<� +>);),-6C� ?@9C� ,-� *&� &=-*69.&**<0-� 2+6&9-9&,:0-�>,@E)��
2'+69+'*):� -� +?&*C� 2'-,-?*):�� 68� 7+'+/&*C>-08� 6)=+08� -�
9&*-69<0-� E),>+*)0-�� �9&/-9&,C*+� E<,+� 9+�� ?9+� .8� *&=).*&08�
G)'69.&� �@=+:'8!7)*)� 0<� @A&� 2-,-� 6.+&� 0&69*+&� '@66>+&�.-*+�
-;8� 2,)*9)G1� "-,)9+.)� -� ,)>+0-,-6C�� *&60+9':� *)� ')**BB�
.&6*@�� 2'&>')6*+B� >,@E*->+B!.->9+'�&1�� +E-,C*+� ');.+=-0+B



T� ;0� T

9&2&'C� 2+� 6,&=)08� '@66>-78� .8� �+>)*&� -� .8� �)/>&*9&�� -� .+�
.6&78� (+'+=)78� -� (+'+=>)78� �@'>&69)*)�

�2'+?&08�� '@66>-1� D,&0&*98� .8� �+>)*&� @(*&;=-,6:� *&� 9)1C�
&F&� 2'+?*+�� >)>8� .8� ='@(-78� E+,C/-78� (+'+=)78� �'&=*&1�
�;/�� �8� �)0)'>)*=&�� �)/>&*9&�� �)'(&,)*&� Q� '@66>):� ?)69C�
(+'+=)� 6+.&'/&**+� +9=&,C*):� +98� );�)96>+1� -� 2'-*-0)&98� ');H
0&'<� G&,)(+� 6)0+69+:9&,C*)(+� (+'+=)�� ');')69):6C� E&;8� 0)!�
,&1/)(+� 2'&2:969.�:� .6&� E+,C/&� -� E+,C/&�� �8� �+>)*&� A&� '@6H
6>):� @,-G<� @69'+-,-6C� 6'&=-� 69)'+1� 69+,-G<� >+>)*=6>-78� 7)!�
*+.8�� 2+>@2):� ;)� =&*C(-� @A&� ')*&&� ;)*:9<:� 0&69)�� �+>)� .+;H
*->,+� =+� /&69-� '@66>-78� @,-G8�� -� -;8� *-78�� ');@0&&96:�� 6)H
0):� .&,->+,&2*):� -� 6)0):� (,).*):� Q� D9+� /-'+>1� -� =,-**<1�
�+;&*E)7+.6/1� 2'+62&>98��  +� =),C*&1/&&� ');.-1&� *+.)(+�
'@66>)(+� 2+6&,>)� 6+� .6&78� 69+'+*8� *)9<>)&96:� *)� =).*+� *)H
6)A&**<1� 9@;&0*<:� (*&;=)� -� .69'&?)&98� 2+=?)68� *&+=+,)0<:�
2'&2:969.-:�� �A&� 9&2&'C� 0&69)� 2'+=)B96:� 2+� W� '@E�� 6&'�� ;)�
>.)=')9*@B� 6)A&*C�� 6,+.*+� .8� >)>+08!*-E@=C� �&9&'E@'(&� -,-�
�)'-A&�� �'-� D9-78� rq,p._:s8� 6)0+&� 2+,+A&*-&� '@66>+1� 6-,<�
.8� �+>)*&� *&6>+,C>+� +2)6*&&�� ?&08� .8� ='@(-78� 0&69)78� ;)!�
E')**)(+� *)0-� >'):�� 9)>8� ?9+� +E')F&*-&� 7)*6>+1� @'=<� .8�
'@66>@B� .+&**@B� G-9)=&,C� ;=&6C� >)>8� *&,C;:� E+,&&� >69)9-��
�+>)*=G<� 0&*&&� .6&78� ='@(-78� 2+>+'&**<78� *)'+=+.8� �'&=H
*&1� �;/� 6.<>,-6C� 68� '@66>+B� .,)69CB�� =)� -� 2+>+'&*<� +*-�
E<,-� 0*+(+� 2+;=*&&� ='@(-78�� �� 0&A=@� 9&08� +*-� 6)0<&� .+-*H
69.&**<&� -;8� *-78� -� E+,&&� ='@(-78� 2'+*->*@9<� .>@6)0-�
*&=).*:(+� 2'+/,)(+�� >+(=)� ');E+-� -� 0&A=+@6+E�:� 6+69).,:,-�
-78� +E<?*+&� ;)*:9�&�� �+9:� >@2G<� -� ;&0,&.,)=&,CG<� .+!��g�
+EF&� =+.+,C*<� '@66>-0-� 2+':=>)0-�� 2'-� >+9+'<78� -08�
.2+,*&� +E&;2&?&*8� -78� 0-'*<1� 9'@=8� -� -78� =+69+:9&�� Q�E<.!�
2*&� &F&� 9)>8� *&=).*+� -('@/>+B� 6.+&.+, �:� 7)*6>-78� E�&.8� -�
6)0)(+� 7)*)�Q*+� J)*)9-?&69&� 0@,,<� *&� 2&'&69)B98� 2-9)9C� .8�
*)'+=&�*&*).-69C� >8�*&.&'*<08�6+E)>)08!0+6>+.)08�� 2+')E+9-9&��
,:08�2').+.&'*<78� 6<*+.8�-6,)0)�� 9)>8�?9+� 2'-� 2&'.+1� 6&'C&;H
*+1� -6>'&� 0+A*+� A=)9C� &=-*+=@/*)(+� .+;69)9:� >+>)*=G&.8�



T� ;5� T

�� �+>)*8Q6-,)� +?&*C� 6&'C&;*):�� �8� *&08� 6?-9)&96:� A-9&H
,&1� P4�444�� *+� .8� 6@F*+69-� D9-78� 9<6:?&1� *->9+� *&� 6?-9),8��
)M� *)/-� +J-G&'<� =@0)B98�� ?9+� 9@98� -78� ?@9C� ,-� *&� G",<78�
69+� 9<6:?8�� �+� >')1*&1� 0"'"�� ');0"'<� (+'+=)� +('+0*<� -� =)!�
B98� 2+.+=8� ."'-9C� D9+0@� 6?&9@�� �+,C>+� +98� 2+?9+.+1� 69)*G[-�
=+� .<";=)� "=&/C� 2+� .&'69+.<08� 69+,E)08� '+.*+� 2:9C� .&'698�
(+'+=+08�� )� D9+� .6&(+� 9+,C>+� 2+,+.-*)�� �8� +>'@A*+69-� (+'+=8�
;)*-0)&98� *&� 0&*C/&� 34!9-� .&'698�� �*8� +E*&6&*8� >'@(+08�
69"*+B� 68� �W!B� .+'+9)0-� -� 68� 0*+A&69.+08� E)/&*8�

�<� 2'+"7),-� ?&'&;8� +=*-� -;8� D9-78� .+'+98�� (,@E+>+� .=.-!�
*@9<78� 0&A=@� =.@0:� 69)'<0-� E)/*:0-� -� 2'->'<.)BF-7��
6.+-08� 0/-69<08� 6.+=+08� &F&� -� 2+0"F&*[&� =,:� >)')@,)���

�6+E&**+� -*9&'&6*+� 2'+";A)9C� *+?CB�� =)� &F&� .8� 2');=!�
*->8�� E+,C/[&� 6'&=*&);[)96>[&� (+'+=)�� 2+=+E*<&� �+>)*@�� �2&!�
?)9,"*[&� 2+,@?)&96:� 2+-69-*"� J)*9)69-?&6>+&�� )� .0"69"� 68�
9"08� -� +?&*C� 2+D9-?&6>+&�� �6"� D9-� E&;>+*&?*<&� >'<9<&� E)H
;)'<� A-.@98� *+?CB� 6)0+B� ');*++E');*+B� A-;*CB�� �&6C� (+H
'+=8� ;="6C� +98� 69)')� =+� 0),)�� 0@A?-*<� -� A&*F-*<�� ');+=J!�
9<&� -� 2');=*<&�� �<6+>+� 2+=."/)**<&� .8� ');*<78� 0"69)78�
E+,</&� J+*)'-� ,CB98� >)>+1!9+� 9)-*69.&**<1� 6."98.8� 9&0H
*<&� ;)>+@,>-�� -;.-.)B2G&6:� .8� ');*<1� 69+'+*<�� >)>8� 9'+H
2-*>-� ='&0@?)(+� ,"6)�� 6'&=-� E&;?-6,&**<78� ,).?+*+>8�� 0)!�
69&'6>-78�� >@;*&1�� 7)'?&.&*8�� ?)1*<78� -� G-'@,&*8� E);)')��
�&;="� *)� 6@2)78�� *)� '@*=@>)78�� 2+=8� >'</)0-� (),,&'&1�� 2+=8�
9"*CB� =&'&.C&.8�� 0-'*+� E&6"=@B2G&� ;)� ?)/>)0-� ?):� -,-� ;)�
>),C:*)0-� >'@A>-� ');*+G."9*<78� 7),)9+.8�� :'>-78� ?),08��
6"=<78� -� ?&'*<78� E+'+=8�� *)� =),&>+� E'+6)BF[&� +98� 6&E:� 9&0H
*<1� 2+,D@?[:� @"*-O� 9@98� -� 6-=:98�� -� ,&A)9C�� E+,9)B9C�� "=:98��
6*:9C� 2':0+� *)� @,-G"�� 6,+.*+� +9=<7):� +98� @9+0-./)(+� .6"78�
=*&.*+(+� T*+:O� 9@98� -� 0+,:96:�� -� ')E+9)B98�� -� 9+'(@B98�� �6"�
?@.69.@B98� 6&E:�� >)>8� .8� D&0*+08� ')B�� .8� D9+08� ,"*-.+08�
J)'*[&*9&� BA*)(+� .&?&')�� @� >-2:F-78� 6)0+.)'+.8�� .8� 9)>+08�
A&� >-2:F&08� +?)("� (+'+=6>-78� 62,&9&*8� -� )*&>=+9+.8�� .8



0-0+,&9*<78� ');.,&>)BF-78� .69'&?)78� 6+� .6&0-� ;*)>+0<0-��
�� 0-0+� -78�� ?@9C� =)A&� *&� ?&'&;8� *-78�� 2'+=+,A)B98� *&2'&H
'<.*<0-� .&'&*-G)0-� /)()9C� 9:A&,+� *)('@A&**<&� .&'E,B=<��
-� -78� 69'+2:� E-E,&16>):� J-;0*+09� .<'&;)B96:� *)� 0(*+.&*C&�
6,+.*+� *)� 69&>,&� .+,/&E*)(+� J+*)':� .8� :'>+08� >'@A>&� 6.&9)��
.8� >+9+'<1� +*-� .*&;)2*+� 2+2)=)B98� -;8� (,@7+1� 9&0*+9<� 69&H
2&1�� 68� *&+=+E'-9&,C*<08� @=-.,&9&08� +D-')B98� D9-� 9+,2<�
');':A&**<78� E&;=&,C*-?)BF-78� ,B=&1�� -� +2:9C�� E@=9+� 2'-H
;')>-� 6*+.-=&9:�� 9+*@98� .+� 0')>&� *+?-���� �� 68� *-0-� .0&69&�
2'+*+6:96:�� 9)>8� A&� *)� 0(*+.&*-&� .6<7-.):� 6.&9+08�� 2'-,&(H
/):� >8� -78� (+'E)08� -� .<6+>+� 2'-2+=*:9<1� .8� .+D=@78� 9 )9 : �
A&� 6@'+.+!@=-.,&**<:� -� *&+=+E'-9&,C*<1� J-;B*+0/� >+?&.*-!�
>+.8�� .&;@F-78� 6.+1� E&;7-9'+69*<1� 9+.)'8� .8� >)').)*8!6)!�
')-� �+>)*)�� �<E&'&/C6:� *)>+*&G8� -;8� D9-78� ,)E-'-*9+.8�
.+69+?*+1� 9+'(+.,-� .8� @;9&� E&;0+,.*<&� 2&'&@,>-�� 6,+.*+�
2'+.),-./&&6:� 0&A=@� =.@78� E&;>+*&?*<78� ,&*98� (,-*:*<78�
=@.),+.8�Q-� +2:9C� ='@2&� DJJ&>9<�� ='@():� >')6+9)�� �+� -�=&,+�
2'+&;A)&/C� 2+=8� 9&*CB� (-()*96>-78� .&>+.<78� >)'()?&1�� /&,!�
>+.-G8�� +'&/*->+.8�� 2+=*-0)BF-76:� -;8!;)� (,-*:*+1� 69&*>-�
=@.),)� .</&� =.@78D9)A*<78� =+0+.8� -� 0&?&9&1� ?@=*<0-� 6.+&H
+E');*<0-� 7')0)0-� 6.+&(+� '+=)�� 68� G&,<08� 2+>+,&9&08� A-H
.+2-6*+� -;+(*@9<78� '+()9<78� 6@?C&.8�� .<'&;)BF-78� 6.+-�
?&'*<&� 6-,@D9<� *)� J+*&� BA*)(+� *&E)�� 68� /-'+>-0-� >@'?)H
.<0-� /)2>)0-� (@69+1� ,-69.<�� .8� >+9+'<78� 0-'*+� 62-98� 9&H
2&'C� G&,+&� 291?C&� *)6&,&*-&�� �9'+1*<&� -� .<6+9&�� >)>8� 0-*)H
'&9<�� 9+2+,-� 9+A&� 2+=*-0)B96:� >+&!(=&� -;8� (@F-� 6)=+.8�� ':!�
=+08� 68� .+;=@/*<0-� .-*+(')=*<0-� ()=,&'&:0-�� +E-,C*+� +E.&H
/)**<0-� &F&� *&� 62&,<0-� ('+;=C:0-���� �0&69&� 68� 9&0*<0-�
+?&'9)9:0-� 2,+6>+>'</-78� >)0&**<78� :F->+.8� E&;8� +>+*8��
*);<.)&0<78� ;=&6C� A-,-F)0-� ?&,+.&>)�� -� A-.+2-6*<78� >@!�
2+,C?->+.8� -� E)/&*&>8� 0&?&9&1�� Q� .6&� D9-� 7)')>9&'*<&� *+?H
*<&� 6-,@D9<� '-6@B98� .)08� 6)0@B� .<');-9&,C*@B� >)'9-*@�
);�)96>)(+� .+69+>)�

�+>)*8�� >)>8� -� �)/>&*98�� >)>8� -� �+=A&*98�� *&;)0&9*)

T� ;;� T



T� ;�� T

2&'&7+=-98� .8� G1,<1� ':=8� ;)(+'+=*<78� 6)=+.8� -� 2'-(+'+=!�
*<78� >-/,)>+.8�� �)=<� -� 6&,&* � :� 9:.@96:�62,+/C� .&1�W5� .&'698�
=+� 69)./-� �@'0)*?-� -� 2+?9-� .6B� 34!9-!.&'69*@B� 69)*FB� =+�
�@'()*8!�&2&�� �&;=1� 2'&>')6*+� +E')E+9)**<1� 2+,:�� =+'+(-� -�
)'<>-�� +2':9*+� +E6)A&**<&� 0+,+=<0-� 9@9+.<0-� =&'&.C:0-�� >+!�
9+'<78� .19>-� 6'&;)B96:� *)� >+'08� /&,>+.-?*<78� ?&'.&1�� U9+�
-6>+**):� �69')*)� /&,>+.+=69.)� -� 7,+2>+.+=69.)�� )� .01691� 68�
9108� A-9*-G)� .6&1� �'&=*&1� � 0� ���  &0@='&*+�� ?9+� +*)� 2'+-;.+!�
=-98� .2&?)9,1*�&� +=*+(+� ('+0)=*)(+� -� 0*+(+,B=*)(+� >-/,)>)��
>-/)F)(+� E);)')0-�

�+� 6,@?)B� 2');=*->)� E)1')0)�� *&�9+,C>+� .&1�E);)'<��@,-G<��
.&1� 2,+6>� :� >'</-�� ;)E+'<� -� @B9*<&� @(+,>-� @�.+'+98��*+�=)A&�
-� =+'+(-� 2+,*<� :'>+� ');+=19)(+� -� .&6&,)(+� *)'+=)O� =19&1�� >)H
A&96:�� &F&� E+,C/&�� ?108� E+,<2-78�� -� +*-�9@98�9)9&�>')6).G<��
68� +('+0*<0-� +(*&**<0-� (,);)0-� .8� #@69<78� '16*-G)78�� 68�
2<,)BF-08� '@0:*G&08�� *)-.*<0-� 60@(,<0-� ,-?->)0-���� �1!�
.+?>-� .8� 9F)9&,C*+� ;).-9<78� >+6-?>)78�� ?&'*<0-� ;011>)0-�
6E1()BF-78� *)� -78� 2,&?)�� .8� 7+'+/&*C>-78� G.19*<78� >)J!�
9)*?->)78� 6.&'78� 9)>-78� A&� :'>-78� 2,)9C&.8�� U9-� >')6*<:��
A&,9<:�� ;&,&*<:� -� 0),-*+.<:� >+0)/>-� *)E-,-6C� .6B=@�� >@=)�
9+,C>+� 0+A*+� 2'+,1;9C�� -� 2+=8� )'E<�� 69+:F):� +(,+E,:0-� .*-;8�
+>+,+� =@.),+.8�� -� *)� )'E<�� -� *)� =@.),<�� -� *)� 2,+6B:� >'</-�
=+0+.8�K

�8� =&'&.&*6>-78� ?)1!7)*&� *<*?&� 6+.6108� 2)')=*):� 2@EH
,->)�Q+9,-?*+� +=19):�� .)A*+� .+;&1=)BF):� *)� >+.')78�� .)A*+�
2+9:(-.)BF):� 2+� >-9)16>+0@� +E<?)B� ?)&>8� E&;8� 6)7)')� -;8�
6.+-78� g9+,:M�� *)2+0-*)BF-78� .&,-?-*+1� -� J+'0+1� *)/-�
2+,+6>)9&,C*<:� ?)/>-�� �)� 2+=>+211>-� 0+A*+� 7+9C� =+� =&6:9)(+�
2+9)� 2-9C�� Q� ');.,&?&9&� E&;+E-=*+&�� =+69@2*+&� .6:>+0@� 2+=&*H
F->@� 2+� *16>+,C>@� ');8� .8� 6@9>-�� �.&'>)B98� >+&!(=1� -� E,&H
69:F&&� .<?-F&**<&� 01=*<&� >+J&1*->-�� *+� +7+9*->+.8�=+�>+J&�
?9+!9+� 0),+� .-=*+O� 0+*(+,C6>):� 2'-.<?>)� >8� ?)B� ;)2+,*-,)�
9@98� .6B� 69')*@�� �+>)*=G<� 2');=*@B98� 6.+B� M9+0)/@M��2+.-!�
=-0+0@�� 9)>8� A&�� >)>8� -� *)/8� =&'&.&-691�'@66>-1�,B=8Q6.+-



T� ;?� T

7')0+.<&� 2');=*->-�� L&,<0-� >-/,)>)0-� -=@98� -� &=@98� +*-�
-;8� 6&,)� .8� 6&,+�� ');':A&**<&� .+� .&6C� 6.+1� 2)')=8�� *).),-.H
/-6C� 2+� T� -� �4� ?&,+.&>8� *)� +=*@� )'E@�� *)6�.8� 2+!=.+&� -� 2+!�
9'+&� *)� +=*@� ,+/)=C�� �*)?),)� .6&� .8� +=*+� 6&,+�� 2+9+08� .8�
='@(+&�� -� 9)>8� .+� .6&� 6+6�;=9&� >-/,)>-�� 2+!+?&'&=-�� ?9+E<�
*-� +=*+0@� *&� E<,+� +E-=*+�� �&9-� -� A&*F-*<� 2'-*-0)B98� 6)H
0+&� =&:9&,C*+&� @?)6�&� .8� D9-78� ;9+0)/)78M�� &=-*69.&**+1�
+9')=&� +=*++E');*+1� =&'&.&*6>+1� A-;*-��  )� 0*+(-78� )'E)78�
2&6*-�� E@E*<�� =@=>-� -� E)')E)*<��  &6>+*?)&0<&�>)').)*<�D9+(+�
.&6&,)(+� *)'+=)� =.-()B96:� 9@=)� -� 6B=)�� 9)>8�?9+�');0-*+.)9C6:�
9'@=*+�� �+()9<&� 9@;&0G<� 2');=*@B98� E)1')08�� >)>8� *)/-� ;)H
A-9+?*<&� +=*+=.+'G<� 6.+1� 62'&69+,C*<1f�� G&,@B� *&=&,BO�
E&=*+9)� =+.+,C69.@&96:� -� 9'&0:� =*:0-��  +� .&6&,&&� >+>)*=G&.8�
*&� 2&'&7+=-9C� .8� E&;+E');*+&� 2C:*69.+� -� +EA-')*C&�� >)>8� D9+��
>8� *&6?)69CB�� 62,+/C� =)� ':=+08� E<.)&98� @� 2').+6,).*)(+'+6!�
6116>)(+� ?&,+.&>)O� .&6C� D9+98� .&6&,<1� /@08� -78�� .6:� D9)� -78�
('+0+(,)6*):� 6@&9*:� >+*?)B96:� 6>'+0*<08�?)&2-1&08� .8�2'�:9!�
*+1� >+02)./� 2+=8� 2'+7,)=*+B� 9&*CB� >)')()?)e� =)� 9)>+B� A&�
6>'+0*+B� ('+/+.+B� 9')2&;+B� .8� )/8!7)*&�

 )/)� *&6@F):6:� 2+?9+.):� 9'+1>)� 68� =.@0:� ;),-7.)96>-0-�
.),=)16>-0-� >+,+>+,C?->)0-�� 68� -78� +9?):**<08� M0),-*+!�
.<08n� ;.+*+08�� )� +6+E&**+� 6-=&./):� .8� +9>'<9+08� 9)')*9)6&�
'@66>):� E)'<*:� .8� *&;*)>+0+08� =,:� *-78�>+69B0&��=)�&F&�2+=8�
;+*9->+08�� 2'+-;.+=-9C� 2+')A)BF&&� .2&?)9,&9&� =)� A&*6>@B�
2@E,->@� >-/,)>+.8�� L&,<:� 9+,2<� 9')@'*<78� J-(@'8�� ;)>@!�
9)**<78� .8� ?&'*+&� 68� (+,+.<� =+� *+(8�� .<6<2),-� *)� @,-G@�
(,);&9C� *)� *)68�� �.+-0-� ?&'*<0-� E+'+=)9<0-� 2+>'<.),)0-��
.-6:F-0-� *)� -78� ,-G)78�� +*&� 9)>8� *)2+0-*)B98� -;=),-� 9&78�
2@(),8!0+*)7+.8� .8� ?&'*<78� =,-**<78� 0)6>)78�� >+9+'<&� .+�
.'&0&*)� -*>.-;-F-� A(,-� *)� >+69')78� *&6?)69*<78� &'&9->+.8��
 +� D9-� +9/&,C*-?&69:� +=&:9:� Q� 9+A&� ,@>).):� 0)6>)� 6.+&(+�
'+=)�� �*+2:� �A�� D9-78� .*@?&>8� �.<� 6,+.*+� *&*)'+>+08� 9+� -�
=&,+� ')62)7-.)B98� 6.+-� 0')?*<&� 6).)*<�� -�9+(=)�*)08�+9,-?*+�
.-=*<� -78� =,-**<&� E&/0&9<�2+� 2:9>-�� ;+,+9-69+!A&,9<&�� >')6!



T� ;A� T

.<&�� ;&,&*<&�� 68� :'>-0-� >'@2*<0-� E@>&9)0-� .8� '+=&� 2)'?-��
-78� /-'+B:� ');*+G.&9*<1� /),C.)'<�� 6>,)=>)0-� 2)=)>?F:� *)�
69@2*-�� 6,+.+08�� .&6C� -78� '+6>+/*<1� -� >+>&9,-.<1� *)':=8��
,-G&0&'*+� 2'->'<.)&0<1� +98� (,);8� *&2+6.:F&**)(+� ?&'*+1�
0+*)/&6>+1� 0)*1&B��  &>+9+'<1�� E+,&&� 60&,<:� -�� >+*&?*+��
E+,&&� 0+,+=<:�� @7-9':B96:� E@=9+� *&.;*)?)1� =)A&� 2'-2+=*:9C�
6.+B� ?&'*@B� J)9@� -� =)9C� 2+,BE+.)9C6:� *)� 6&E:� 7+9:�0&,C>+08�
,BE+2<9*+0@� (,);@�� �+'+/&*C>):� 2+2)=)B96:�� +=*)>+�� '&=>+��
E+,C/):� A&� ?)69C� .6&� 6-,C*+� 6,+A&**<1�� /-'+>+>+69<1� E)E<�
6)0+1� 2'+;)-?&6>+1� >+*69'@>G--�� �)9+� 2+='+69+?>-� -78Q>')6)H
.-G)� *)� >')6).-G&I� '@0:*<:�� .8� ?&'*<78� ;0&1>)78�>+68��6.&'!�
>)>?F:� ?&'*<08� +(*&08� (,);8� -� ;@E)0-�� E&,<0-�� >)>8� A&0!�
?@(8��  ;8� *-78��.&'+:9*+��.<')69)B98�+?&*C�>')6-.<:�=&.@/>-��
*+� +*&� 9@6>*&B98�� ('@E&B98�� A-'&B98� -� 69)':96:� *&� 2+� (+!�
=)08�� )� 2+� =*:08�� �+>)*=G<� *&� 6?-9)B98� ('&7+08� ')E+9)9C� -�
.8� 2');=*->8�� 7+9:� E<� 9+,C>+� =+� +E&=)��  &60+9':� *)� 9+'A&H
69.&**<1� 2'+G&66/� 68� 2&6*:0-� -� 0@;<>+1�� =.-().2*:6:� 2+�=+H
'+(&�� 9@98� A&!� ':=+08� *)� @?)69>&�� +E6)A&**+08�0+,+=+B�/&,>+H
.-G&1�� *&� +=-*8� 9'@=+,BE&G8!2)7)'C� 2)7),8�� E+'+*-,8� -,-�
@*).+A-.),8� 6.+&� 2+,&� 2+=8� >,&.&'8�� 9F)9&,C*+� ');E')6<.):�
A&,&;*+B� .-,>+B� =E!?&'*)� 2&'&2'&./1� *).+;8�� �+'+*<� 9@98�
9)>� :� A&� 2&'.+E<9*<1�� >)>8� -� 2,@(-I� =+6>)�� .<2@>,):� >.&'7@�
-� @9<>)**):� 6*-;@� (.+;=:0-�� .&;&96:� 2)'+B� .+,+.8�� 0&A=@�
9&08� >)>8� E+6+*+21� ')E+9*->8� 69+-9C� *)� *&1� =,:� @.&,-?&*-:�
9:A&69-�

�8� A)'B1� .&6&*/1� =&*C� +98� =@/-� +G&*-/C� 62)6-9&,C*+69C�
@;&*C>-78� 9@;&0*<78� 2&'&@,>+.8�� *<':BF-78� 0&A=@� 6)=)0-�
-� =@.),)0-�� �&'&.C:� 9@98� ('+0)=*<� -� '+69+08�� -� +E7.)9+08��
>)/:!9+� .&,-?&69.&**<1� 6++'@A&*-:�� 2'->'<.)BF � :� +=*+B� 0+H
(@?&B� .&9>+B� G&,<1� 0)=&*<*1� 6)'96>�1� =.+'8�� �@98� -� +'&78��
-� /&,>+.-G)�� -� >)')()?8�� -� *)/)� ')>-9)�� *+� 9+,C>+� +*-� .=.+&�
.</&� -� '+6>+/*&&� *)/-78�� �-:+(')=8� 9+A&� .-=-08� ?)69+��
�@98� +6+E<1� 62+6+E8� ');.+=-9C� &(+I�G&,<&�>+''-=+'<�-;8�6,&(8��
>+9+'<&� +E')F&*<� >@=':.<0-� ,+;)0-� 70&,C*+(+� 2,+=)� .8� ;&!



T� ;�� T

,&*<:� (),,&'&-�� ;)9>)**<:� -� 6.&'7@�� -� 68� E+>+.8� >+,&E,BF-H
0-6:� /2),&')0-� ('+;=C&.8� -� ,-69C&.8�� �8� ;)(+'+=*+08� =.+'&�
E@7)'6>)(+� D0-')�� 2+0)B�� 0<� .-=&,-� 9+?*+� 9)>):� A&� .-*+(')=!�
*<:� E&6&=>-�� �2'+?&08�� 0*+(+� .-*+(')=*<78� ,+;8� ')69&98�-�2+!�
>).>);6>-�� +E.-.):� =+� 6)0+1� 0)>@/>-� E+,<9:� +=-*+/:� =&H
'&.C:�� �++EF&� ;=&6C� .-*+(')=8� =&'A-96:� +>+,+� =+0)� 0&A=@�
='@(-0-� ')69&9:0-� -� *&� +E+6+E,:&96:� .8� +9=&,C*<&� 62,+/*<&�
.-*+(')=*->-�� >)>8� .8� �.'+2&�� �-,)� ')69-9&,C*+69-� *)� D9+1�
E+()9+1� 2+?.&� -;@0-9&,C*)�� �/&*-G)�>)>):!9+�9&0*+!6-*::�� /-H
'+>+,-69):�� 68� 6<9<08� >+,+6+08� @A&� .8� )2'&,&�� �+� 0*+(-78�
2+,&1� 6*-0)B98� =.)� @'+A):� .8� +=*+� ,&9+I� 2+6,&� 2/&*-G<�
2'+6+� -,-� +6+E<1� 6+'98� (+'+/>)�� �&2&'C�� .2'+?&08�� .6&� 69),-�
@.,&>)9C6:� 7,+2>+08�� E,)(+� .&;=&� *)69'+-,-� ;).+=+.8� =,:� +?-!�
F &9:� &(+��  )'+=)� 9@98� 9)>+&� A&� +E-,�&�� Y),@B96:� @A&� *)�
9&6*+9@�� *)� E&=*+69C� .+=<�

�2,+/*):� +E,)69C� >-/,)>+.8� 2'&>')F)&96:� .&'698� ;)� 2:9C�
=+� �@'()*8!�&2&�� �*&(+.+1� 7'&E&98� +9>'<.)&96:� ;=&6C�.+� .6&08�
6.+&08� *&+A-=)**+08� .&,-?--�� -� 0<� 2+.+')?-.)&08� *)2').+��
2':0+� >8� *&0@�� �+=@0)&/C�� E&,<&� /)9'<� 6>);+?*<78� .&,->)!�
*+.8�� .*&;)2*+� ')6>-*@9<&� >'@(+08� (+'-;+*9)�� 69)*8� 9-9)*+.8��
+G&2-.2-1� *&E+� -�6+E-')BF&16:�*)�E-9.@� 68�*-08�Q+69'+.&'7�&��
0*+(+.&'7N&�� 2,+6>+.&'7�&�� >)>8� 6)7)'8� E&,<&�� >)>8� +E,)>)� =)!�
,&9&�� �,-A&� -78�� ?&'*<08� (+'E)9<08� ?@=+.-F&08� ,&A-98� >+!�
'+9B1� >)0&*-69<1� >':A8� 68� 2+6<2)**<08� 6*&(+08� 7'&E9+08��
7+9:� -� .8� =<0?)9+!,-,+.+08� 9@0)*&�� *+� *)69+,C>+�E,-;91��?9+�
0+A*+� ');(,:=&9C� .6B� 0+(@?@B� >)0&**@B� 0@6>@,)9@'@� &(+�@9&!�
6+.8�� .6&� 0+'F-*<� &(+� 2'+2)69&1� -� '<9.-*8��>+9+'<:�=&,)B98�
&(+� -;=),-� ,+70)9<08�

�@'()*8!�&2&Q6'&=-� E+,<2-78� 7+,0+.8� 6<2@?)(+� 2&6>)�� �)�
*-08� >-/,)>-� -=@98� @A&� *&� 2+=8� ':=8��)� '&=>+!');E'+6)**<0-�
+);-6)0-�� ?&'&;8� X�� T�� �4� .&'698�� �'@(+08�A&�2&6?)*+!(,-*-69):�
69&2C�� �� +=*)>+� .&;=&�� (=&� .+;0+A*+� 2'+.&69-� )'<>8�� 9+� A&�
-;@0-9&,C*+&� 2,+=+'+=-&��  )� W4� 62,+/*<78� .&'698�2+?9+.):�=+H
'+()� +E6)A&*)� G.&9@F&B� E&,+B� )>)F&B� -� )1,)*9+08�� U9+�@A&



T� ��� T

')62+':A6&9&� '@66>+1� .,)69-�� �+=8� =&'&.C:0-��>+*&?*+��>)*).>-�
.+=<�� -� +99+(+� .8� 9'-� (+=)� +*-� @A&� 6&0-)'/-**)(+� '+69)�� U9-�
),,&-� 69'+1*<78� 0+,+=<78� =&'&.C&.8�� 2'+'&;)BF):� 6.+&B� E&;!�
>+*&?*+B� 69'&,+B� E&;2,+=*<&� 2&6>-� -� ');@E')**<1� E&,<0-�
G.&9)0-�� >)>8� *&.&69<� 2+=8� .&*G+08�Q>)A@96:�6)0<08�.<')!�
;-9&,C*<08� +,-G&9.+'&9&08� 2+E&=<� ?&,+.&?&6>)(+� @0)��?&,+.&H
?&6>+1� >@,C9@'<� *)=8� =-?CB� );� )96>+1� 2@69<*-�� ��� *)2'+9-.8�
9+(+�� (=&� 2'+=+,A)&98� G)'-9C� .8� 2'&A*&1� *&6+>'@/-0+1� 0+F-�
E&;2,+=*):� 69&2C�� 9)08� 6&1?)68� A&� :.,:B96:� 69)=)� .&'E,B=+.8�
-� >-E-9>-� >+?&.*->+.8��Q�D9-� &69&69.&**<1� 2'+-;')69&9:� 2@H
69<*-�� .<6<2)B2G:� *)� &:� 2+.&'7*+69-�� >)>8� (*&;=)� ('-E+.8�
*)� (*-+F&1� 2+?.&�

#+'+=8� �)'(&,)*8� 9+A&� 6'&=-� (+,+1� 69&2-�� �;=),-� Q� D9+�
+('+0*<1� ;&,&*<1� ,&68�� 2'-0&*&**<1� =),&>-0-� E&,<0-� 2-')H
0-=)0-� 6*&(+.<78� (+'8�� �+2+,:08� 9@98� ?-6,)� *&98�� �@98� G&H
,<&� 2+,>-�� G&,<:� )'0/� (-()*96>-78� 9+2+,&1�� -� +=-*8� 69'+1H
*&&�� +=-*8� .</&� ='@(+(+��  )/)� 6'&=*&); � )96>):� .+&**):� )=0-!�
*-69')F:� .&;=&� 68� +6+E&**<08� 69)')*(&08� *)6)A=),)� 2-')0-H
=),C*<1� 9+2+,C�� �67)E)=8�� �)0)'>)*=8�� �)/>&*98�� �+>)*8��
�)'(&,)*8�Q�D9+� 2'&A=&� .6&(+� E&;>+*&?*<:� (@69<:� ),,&-� ('+!�
0)=*<78� 9+2+,&1�� U9+� =&'&.+� B()� =&169.-9&,C*+� +?&*C� @=+E*+��
�*+� *&� ;)9&*:&98� 9)>8� A-,-F8� -� *&� +9*-0)&98�69+,C>+�0&69)��
>)>8� ');.&6-69<1� =&'&.C:O� +*+� +2':9*+� -� >')6-.+�� >)>8� *->)H
>+&� ='@(+&O� +*+� ')69&98� 9)>8� 6>+'+� -� 9)>8� *&2'-7+9,-.+�� >)>8�
*->)>+&� ='@(+&�� -� 2+9+08� +*+� 6');@� =&,)&98� 2&1;)A8� 0&69*+H
69-� BA*<08� 2&1;)A&08��  +� 0*&� >)A&96:�� ?9+� 2'-.<?*+&� >8�
').*&*CB� 69'+:�� >8� 2+69'+1>&� .8� >+,+**<� -� /&'&*(-�� .+&**+&�
6&'=G&� ?@.69.@&98�� >'+0&� 9+(+�� *&.+,C*+&� 2'-69')6B&�>8� D9+0@��
9)>8� 6>);)9C�� =-6G-2,-'+.)**+0@�� 6A)9+0@� -� 2+=+E')**+0@�
=&'&.@�� 9)>8� ,&(>+� 2+==)BF&0@6:� 6+,=)96>+0@� ')*A-'@�� ?@9C�
*&� (+9+.+0@� 0)'/-'+.)9C� .=+,C� 2':0<78� =,-**<78� @,-G8�
6.+-0-� *&2+=.-A*+� .<9:*@9<0-�� E@=9+� )'0/� *)� 60+9'@�� ;&,&H
*<0-� ':=)0-��  )6)A=&9:0-� D9-0-� �)'(&,)*8� -� ='@2&� (+'+=)�
"&'()*6>+1� +E,)69-� +E:;)*<� E<./&0@� 9),)*9,-.+0@�(@E&'*)9+'@



T� ��� T

+E,)69-�� (&*&'),@� �E')0+.@�� >+9+'<1�� .0&69&� 68� (&*&'),8!(@!�
E&'*)9+'+08� �)@J0)*+08�� E<,8� +=@/&.,&*8� +6+E&**+B� '&.H
*+69CB� >8� ='&.+*)6)A=&9:08� .6:>)(+� '+=)�� �&2&'&/91� (@E&'H
*)9+'@� �+'+,C>+.8�� 9+A&� 6,).-96:�� >)>8� ,BE-9&,C� -� ;*)9+>8�
='&.+*)6)A=&9:� -�� >)>8� :� 6,</),8�� =)A&� E<,8� .<;.)*8� .8�
�)>)6916>@B� +E,)69C�� .8� #+6@=)'&.+� -0&9&� �)1')08!�,-�� =,:�
6+.&F)*-1� +9*+6-9&,C*+� 7+'+/+� ;*)>+0)(+� &0@� .+2'+6)� ');.&!�
=&*N:� 6)=+.8� -� ,�;6+.8O� 6.+B� 2+=(+9+.,&**+69C� >8� D9+0@� =&,@�
+*8� =+>);),8�� &F&� E<./-� 2+0+F*->+08� (@E&'*)9+')� .8� �)0)'H
>)*=&�� (=&� -08� 9)>8� @=)?*+� 6=&,)*<� 2+?9-� .&1� 0*+(+?-6,&*H
*<1� *)6)A=&9:� &(+�

 +� >'+0&� E&;>+*&?*<78� ':=+.8� 9+2+,&1�� .8� �)'(&,)*�;� -�
E&;>+*&?*<&� ':=<� >);)'08�� ,)(&'&1�� E)9)'&1�� �@98� 69+:98� =.&�
)'9-,,&'169:� E)9)'&-�� -;8� >+9+'<78� +=*)� (+'*):��>+**):�� +6+H
E&**+� 2+9'&E*):� .8� 2+=+E*<78� 0&69*+69:78�� 9'-� ,-*&1*<78�
E)9),B*)� 2+� S� '+9<� >)A=<1�� +=-*8� >);)?-1� 2+,>8�� Q� G&,<1�
.*@/-9&,C*<1� +9':=8�� 62+6+E*<1� =&'A)9C� .8� 2+?9&9-�-�69')7&�
*&� 6+.6&08� 60-'-./&16:� =@78� ');*<78� =->+� >)0&**<78� >-'!�
(-;+.8�� >-2?)>+.8� -� ='@(-78� .+-169.&**<78� 2,&0&*8� �+>)*)��
9)>8� *&=).*+� &F&� E+'+./-76:� 68� *)0-� 68� +'@A�&08� .8� '@>)78��
 &0@='&*+�� ?9+� 9&2&'C� .6&� ;=&6C� 9-7+� -� 62+>+1*+�� �� .<.&=-9&�
;).9')� .+16>+�� -� .6&� 2&'&.&'*&96:� >.&'7@� *+()0-�� �2'+?&08��
;=�;/9&� 6)'9<� -� .8� 0-'*+08�2+,+A&*--�=+&;A)B98� *)68�� �60+H
9'&./-6C�2+.*-0)9&,C*&&� 2+6,&� 2&'.)(+� 69')7)�� *)(*)**)(+� *)�
*-78� 6>+E&,&.6>-08� ');('+0+08�� +*-� @E&=-,-6C�� ?9+� '@66>):�
.,)69C� *&� *)� 6,+.)78� 9+,C>+�� )� *)� =&,&� 2'-0&*:&98� >+� .6&08�
'@66>-08� 2+==)**<08� +=*@� 0&'>@� ;)>+*)�� ?9+� '@66>-1� 6@=8�
+=-*)>+.+� =+69@2&*8�� +=-*)>+.+� E&;2'-69')69&*8� >8� 6)'9@� i�
>-'(-;@�� >)>8� -� >8� '@66>+0@�� �� .+98� +7')E'-,-6C�=+�*)(,+69-��
2+69-(,-� A-.+� .6:>@B� 6@=&E*@B� >,:@;@�� .6:9&� ,+.9&�(&/&J9<�
68� .&>6&,:0-�� >+*9')>9)0-�� ;),+()0-�� 69),-� E')9C� 2+=':=<� -�
2+69).>-� *)� .+16>+�� *)@?-,-6C� 2+*-0)9C� -� (+.+'-9C� 2+!'@66>-�
.6&�� ?9E� -08� *@A*+� (+.+'-9C� -� 2+*-0)9C�� -�� >)>8� A-=<� .8�
�&,+'@66--�� 6G&2-./-6C� ='@(8� 68� ='@(+08� .8� *&');'<.*<1� >)!



T� ��� T

(),8�� ;).,)=&,-� 0),+!2+!0),@� .6&B� 9+'(+.,&B� -� 2'+0</,&*H
*+69CB� >'):�� +9E-,-� @� '@66>-78� '&/-9&,C*+� .6&� .<(+=*<1�
=&,)�� �8� '@66>+08� �)'(&,)*&� Q� E�,<2):� ?)69C� =+0+.8� -78��
0)();-*<�� 6>,)=<Q-78�

�6&� D9+�� 68� -6>'&**-08� 2'-6>+'E(&08� ');.-.),8�*)08� +=-*8�
-;8� 0&69*<78� )'9-,,&'�16>-78� *)?),C*->+.8�� 1 �� ��� �Q �1��
>8� >+9+'+0@� 0<� -0&,-� 2-6C0+� +98� 6.+&(+� 9)/>&*96>)(+� '+=H
69.&**->)�� 9+.)'-F)� &(+� 2+� 6,@AE&�� -� @� V+9+')(+� *)08� 68� A&H
*+B� 2'-/,+6C� +E&=)9C� *)� ='@(+1� =&*C� *)/&(+� 2'+&;=)� .8��)'!�
(&,)*8�� .8� >+02)/-� *&6>+,C>-78� 2+?9&**<78� &(+� 6+6,@A-.!�
G&.8�� #+69&2'�-0*<1� ;&0,:>8� *)/8� :.-,6:� >8� *)08� .8� 9+98�
A&� .&?&'8�� >)>8� 0<� 2'�&7),-�� -�� 7+9:� A-,8� *)� 7+,+69@B� *+(@��
*)69)-.),8�� ?9+E<� 0<� 68� A&*+B� 2&'&&7),-� .8� &(+� >.)'9-'@�
-;8�0),+� @=+E*<78� *+0&'+.8� 2+?9+.+1� 69)*F-��  +�2&'&.+;-9C6:�
9)>8� *)=+&,+�� ?9+� A&*)� *&� '&/-,)6C� *)� *+.@B� 2&'&>+?&.>@�� -�
0<� +69),-6C� *+?&.)9C� *)� 69)*G/�� @6,+.-./-6C� 68� ��� ��� �Q08�
+9+E&=)9C� @� *&(+� ;).9')��  )� ='@(+1� =&*C�� .8� X� ?)6+.8� @9')��
>+,:6>)� �Q6>)(+� -� &(+� >+**<1� =A-(-98� E<,-� @A&� @� *)/&(+�
2+=8&;=)��  )08� 7+9&,+6C� =+� +E&=)� +60+9'&9C� 2+='+E*+� �)'(&!�
,)*8�� �@6691� �)'(&,)*8� *);<.)&96:�  +.<08� �)'(&,)2+08�� .8�
+9,-? �&�+98� �9)')(+�� �+>)*=6>)(+��)'(&,)*)�� =+�>+9+')(+�+96B=)�
=&,<78��W��&6,-�*&� �P�.&'698�� �6,-�.6&�9@;&0*<&� (+'+=)��'&=*&1�
�;/�2+7+A-�='@(8� *)�='@()�� >)>8� =.&�>)2,-� .+=<�� 9+� :� '@66>-&�
6'&=*&);()969&� (+'+=)�� .8� 6.+B� +?&'&=C�� =+� *&');,-?-0+69-� *)!�
2+0-*)B98� +=-*8� ='@(+1�

 +.<1� �)'(&,)*8� +9,-?)&96:� +98� �)/>&*9)� -� �)0)'>)*=)�
');.&� &F&� EE,C/-08� +E-,(&08� -� E+,C/&B� (@69+9+B� ;&,&*-��
�+,+A-9&,C*+� D9+� +=-*8� 9+2+,&.<1� 6)=8��  &+E+;'-0<:� 2&'62&H
>9-.<� =&'&.C&.8!>+,+66+.8� +9>'<.)B96:� .+� .6&� 69+'+*<�� 2&'&H
>'&F-.):6C� ='@(8� 68� ='@(+08�� U9-� 62,+/*<:� ;&,&*<:� 69&*<�
E&;>+*&?*+1� =,-*<�� +('+0*+1� .<6+9<�Q+'-(-*),C*<� -� >')6-.<�
?'&;.<?)1*+�� �&6&,+&� *&60+,>)BF&&� A@'?)9&� )'<>+.8�� 69'@:H
F-76:� @� -78� >+'*&1�� &F&� E+,C/&� 2&'&*+6-9C� .++E')A&9&� .8�
6J&'@� 6)=+.8� -�=&'&.&*6>+1� 2'-'+=<�� �+2+,&.<:� ),,&-�=&,)B98



T� �0� T

(+'+=8� +?&*C� +E/-'*<08O� .8� �)'(&,)*&� =&6:9>-� 9)>-78� /-'+!�
>-78�9�/-69<78�@,-G8�� +9,-?*+� .<0+F&**<78�� &A&=*&.*+�2+,-!�
.)&0<78� .+=+B� )'<>+.8� -�+6.&F&**<78� .0&69&� 68�9(�08� J+*)H
':0-�� >)>8� .6:>-1� G-.-,-;+.)**<1� (+'+=8�

#@E&'*)9+'6>):� @,-G)�Q�(,).*):� )'9&'-:� (+'+=)�� �)08� .6&�
0&69*<:� @?'&A=&9:O� 9)08� 0&A=@� 2'+?-08� -� 2'&.+67+=*<1�
=.@78D9)A*<1�=+08� .+&**)(+�6+E')/:� 68� '+6>+/*<0-�E),>+*)0-�
-� 9&'')6)0-� .8� .+69+?*+08� .>@6&�� +>'@A&**<1� G.&9*->)0-� -�
6)=+08�� �*@9'-Q0*+A&69.+� >+0*)98�� +9=V,)**<78�68�E+,C/-08�
.>@6+08�� +('+0*):� 9)*G+.),C*):� ;),)�� 68� -D:F*<08� 2)'>&9+08��
.+;.</&**):� 2,)9J+'0)� =,:�>+*G&'9+.8� -�62&>9)>,&1�� (+69-*<:�
-� @E+'*<:�� 2+,*<:� 0+=*+1� 0&E&,-�� ?-9),C*-� 6+�.6&.+;0+A*<0-�
();&9)0-� -� A@'*),)0-�� �'@=*+� 2+.&'-9C�� ?9+� *)7+=-/C6:� .8�
*&=).*&08� G)'69.&� �@=+:'8!7)*)�� .8� 69')*&� >-2?)>+.8� -� >-'!�
(-;+.8�

 +.<1� =+08� (@E&'*)9+')� +E,)69-� 69'+-96:� *)�9+1� A&� @,-G&�
-� @A&� 6+.6&08� 2+?9-� (+9+.C�� �&2&'&/*::� A&� '&;-=&*G-:� (@E&'*H
)9+ ' ) � -� 6.+-08� 6>'+0*<08� .-=+08�� -� 6.+-08� 2+,+A&9&08�
6>+'&&� 2+7+A)� *)�=)?@�� �8�*&&� .8&;A)B98� ?&'&D8�),,&-� #@E&'H
*)9+'6>+1�@,-G<��  )�='@(+08�>+*G&�D9+1�@,-G<� (+'+=6>+1�6)=8��
+?&*C� 9&*-69<1� -� @B9*<1��  &6>+,C>+� /-'+>-78� @9')0E+.)*!�
*<78� ),,&1�� +E6)A&**<78� .<6+>-0-� =&'&.C:0-�� -=@98� .=+,C�
@,-G<�� ='@2:� ,@?)0-� 67+=:96:� .8�G&*9'),C*+1�2,+F)=>&�� �)08�
0),&*C>):� =&'&.:**):� G&'>+.C�� .'&0&**+� ;)0&*:BF):� 6+E+B�
69'6B2G16:� *&2+=),&>@� *+.<1� 6+E+'8�

�8� �)'(&,)*&�&69C� =.)�@?-,-F)�� +=*+�A&*6>+&��='@(+&�(+'+=H
6>+&� ?&9<'&7>,)66*+&� 68� /&69-,&9*-08� >@'6+08�� �E)� -0&B98�
6.+-� 2+0&69-9&,C*<&� -� @=+E*<&� =+0)�

�69C� -� ); � )96>N1� E);)'8�� .8� >+9+'+08� *&98� '+.*+� *-?&(+�
-*9&'&6*)(+� -�.8�>+9+'+08�.6:�9+'(+.,:�� ;)�-6>,B?&9&08�>)>-78!�
*-E@=C� W!78�� 3!78� '@66>-78� ,).?&*+>8� .8� '@>)78� 0&69*<78�
6)'9+.8�� �69C� 2+':=+?*<&� 0)();-*<� -� .8� (+'+=&�� �)7+�� "-,)H
9+.)� -� ='t� *+� .++EF&� 9+'(+.,:� ;=&6C� 9-7):�� 7+9:� �)'(&,)*8Q�
+JJ-F),C*):�69+,-G)� "&'()*6>+1� +E,)69-�� '&;-=&*G-:� &:� (@E&'H



*)9+')� -� .<6/-78� .+&**<78� .,)69&1� >'):�� �9+E<� @E-9C� .8�
(,);)78� 9@;&0G&.8� 2'&A*&&� (+62+=69.@BF&&� ;*)?&/&� �+>)*)� -�
,-/-9C� &(+� +2)6*)(+� -69+'-?&6>)(+� 2'&69-A)�� (,).&*69.+� 2+>+!�
'&**)(+� 7)*69.)� 2&'&*&6&*+� E<,+� *)� *+.+6+;=)**<1� �)'(&,)*8��
2+=+E*+�9+0@�� >)>8� -�2'-�;).+&.)*<��'<0)� �>)9&'-*+B�69)'<1�
�)7?-6)')1�� '&T-=&*F:�#-'&&.8�QE<,8�');A),+.)*8� .8� ;)/9)9H
*<1� (+'+=8� -� =+,A&*8� E<,8� +9=)9C� 6.+&� E<,+&� 2&'.&*69.+� *-H
?9+A*+1� �>8!�&?&9-��2+A),+.)**+1� .8� (@E&'*6>1�(+'+=8� -�2&'&H
-0&*+.)**+1� �-0J&'+2+,&08�� �+� 9+1� A&� 2'-?-*&� @*-?9+A&*+�
E<,+� 6)0+&� -0:� >+>)*=6>)(+� 7)*69.)�� >+9+'+0@� E<,+� 2'-=)*+�
='&.*&&� )')E6>+&� *);.)9&� &(+� "&'()*<�� "&'()*6>+1� +E,)69-�

 &,C;:� 6>);)9C�� ?9+E<� .<E+'8� *+.+1� 69+,-G<� +E,)69-� E<,8�
6=&,)28� +6+E&**+� @=)?*+�� �,-0)98� �+.)(+� �)'(&,)*)�6?-9)&96:�
+=*-08� -;8�6)0<78�.'&=*<78�.8� �@'>&69)*&��R-7+')=>-�A&69+>+�
0@?)B98� D=&6C� '@66>-78�� +6+E&**+� *+.+2'-E<./-78�� �'-2-6<H
. )B 9 � &(+� 6,-/>+08� E+,C/+1� E,-;+69-� 2+=2+?.&**+1� .,)(-�� ?9+�
+E8:6*:&/C� 68� ='@(+1� 69+'+*<� '+6>+/*<1� -� *&+E<>*+.&**+�
E<69'<1� '+698� D=&/*-78� =&'&.C&.8�� �)'9<� 9+A&� E+,&B98� -�
0'@98� .8� �)'(&,)*&�� *+� >)>8� ')69&9:�� @A&� )>>,-0)9-;-'+.)*!�
*<:�� 69')=)B98� +98�A)'<�-�6<'+69-� ;*)?-9&,C*+� 0&*C/&�� ?&08�
'@66B&�� +99+(+� +*-� 0+(@98� -� ')E+9)9C� ;=&6C�� .8� 2'-.<?*<78�
-08� @6�8A:78�� ,@?/&� '@66>)(+�� 7+9:� .++EF&� -� 6-,+B�� -� 60&9H
>+B� 6.+&B� '@66>-1� ')E+?� 	� (+');=+� .</&� 9@;&0*)(+�

!� �+&;=>@� .8� �9)'<1� �)'(&,)*8� 0<� 2'&=2'-*:,-� @A&� *)�-;H
.+;?->&O� >)>8� .&;=&� *)�BA*<78� +>')-*)78� *)/-78�� -;.+;?->-�
;=&6C� 68� 7+'+/-0-�� @=+E*<0-� D>-2)A)0-� -� *)� E+1>-78� ,+/)!�
=:78�� #!*8� �Q �1� 2'-6,),8� *)08�� >'+0&� 9+(+�� *)=&A*)(+� 6)'9)��
;*)BF)(+� 2+!'@66>-� -� +2<9*)(+� .+� .6:>-78� 9+'(+.<78� =&,)78��
*)� 6,@?)1�� &6,-� E<� *)08� ;)7+9&,+6C� =&,)9C� 2+>@2>-� .8� 6)'9!�
6>+08� E);)'&�� �<� ;)>@2-,-� >+&!?&(+� *)� =+'+(@� .8� 2'&=.-=&*<�
=+,(-78� 69')*69.+.)/1� 2+� ;)>+@,>)08� 9@;&0*)(+� (+'+=)�� -� .&H
6&,+B� '<6CB� =.-*@,-6C� 2+� 2'&>')6*+0@� /+66&�� +>'@A&**+0@�
6)=)0-�� �@98� @A&� 0*+(+� 2+=(+'+=*-78� -0&*(1�� 2'0E'&9)&0<78

T� �5� T



T� �;� T

-� '@66>-0-�� �+9:� =)?*<78� +E-9),-F8� 2+69'+&*+� &F&� *&� +6+H
E&**+� (@69+�� *+� 0+A*+� 2'&=6>);)9C�� ?9+� .6&�2'+69')*69.+� 0&A=@�
 +.<08� -� �9)'<08� �)'(&,)*+08�+?&*C� 6>+'+� +E')9-96:� .8�+=*@�
('+0)=*@B� 2+=(+'+=*@B� 6,+E+=@�� �A&� ;=&6C� +9>'<.)B96:�2+0)H
,&*C>@� ;).+=<� -� J)E'->-O� "-'6+.8� @69'+-,8� ;=&6C� 2-.+.)'*B��
?@9C� ,-� *&� &=-*69.&**@B� 2+>)� .8� "&'()*6>+1� +E,)69-�

�'8!�)D)'8Q2&'.<1�>-/,)>8�� .69'&9-.2*16:�*)08� *)� 2@9-��
�'&A=&�D9+�E<,)�>'&2+69C�� +E&'&()./):� 6+�69+'+*<� (+'8� �9)'<1�
�)'(&,)*8O� .8� *&1� A-,8� '+=*+1� E')98� >+>)*=6>)(+� 7)*)�� @2')H
.,:BF&1� �)'(&,)*+08�� >)>8� +=*108� -;8�.)A*&1/-78�G&*9'+.8�
2+,-9-?&6>+1� -�9+'(+.+1�A-;*-� 7)*69.)�� �'&2+69C� +9?)69-� @G&H
,&,)� -�=+�6-78�2+'8��*+�E+,<9:�2+69'+1>-��>+(=)!9+�*)2+,*:./):�
&&�� @A&� ');'@/&*<O� 9&2&'C� .8� *&1� .<6-96:�� 6'&=-� 69)'<78�
6)=+.8�� 9+,C>+�0&?&9C�68�+>'@A)BF-0-� &&�7);'&9)0-�-�0);)')0-��
=)� *&-;E&A*<1� E);)'8�

 &0*+(+� =),C/&� �'8!�);)')� ='@2:� ');.),-*<� -� 9+A&� >'&H
2+69-�� �=&6C� E<,8� 6*)?),)� +6*+.)*8� �>+E&,&.<08�  +.<1� �)'H
(&,)*8��  +� 0&69+� +>);),+6C� 6,-/>+08� *&@=+E*<08�� -� (&*&'),8�
�E')0+.8� 2&'&.[,8� (+'+=8�*&6>+,C>+� .</&� >8� (+')08�� *)� 9&2&H
'&/*&&� &(+� 0&69+�� �98� 6)0<78� 6)=+.8�  +.)(+� �)'(&,)*)� *)68�
.6&� 2'&0:� 2'+.+A),8�� ('+0>+� A@'?)� -� 2&*:6C�� (,@E+>-1� )'<>8��
�+� &(+� 6,&=)08�� *-(=&� &(+� *&� 2+>-=):�� /+66&� 6E&()&98� .*-;8�
>8� �9)'+0@� 9@;&0*+0@� �)'(&,)*@�� U9+� 9)>+1� A&� 9-2-?&6>1�
6)'9691� (+'+=8�� >)>8� �+>)*8� -� ='@2&� E+,C/&&� (+'+=)� �@'>&H
69)*)�� 2+D9+0@� +2-6<.)9C� &(+�@;9&� 2&'&@,+?>-�� &(+�E&;>+*&?*<&�
=@.),<�� 6,&2<&� >@E->-� &(+� (,-*:*<78� =+0+.8� E<,+� E<� 2+.9+!�
'&9&08�0*+(+�');8�@A&�6>);)**)(+���'<>-�9@98�+6+E&**+�+E-,C*<�
.+=+B�� ;.+*>+�A@'?)98� -�2)=)B98�>)6>)=)0-�68�@69@2)�*)�@69@28O�
6)=<� +6+E&**+� (@69<� -� '+6>+/*<�� =&'&.C:� *&'&=>+�?@=+.-F*+1�
.<6+9<�� �*+A&69.+� M0);)')M�� 2+6.:F&**<78� ');*<08�?9-0<08�
;7);)'&9)08M�� 9+� -� =&,+� 2+2)=)B96:� *)� =+'+(&�� .8� 9&*-� D9-78�
=&'&.C&.8!(-()*9+.8�� *)=8�(+.+',-.<0-�69'@:0-� D9-78� )'<>+.8��
�� .6&� 0);)')� +9=&,)*<� 68�;)0&?)9&,C*<08� .>@6+08� -�E+,C/+B�
9F)9&,C*+69CBI� >+,+*>-� -� 2+9+,>-� (),,&'&&>8� ;)9&1,-.+� ')6!�

!� ;



� � � � � -

2-6)*<� :'>-0-� -�2&69'<0-�.+69+?*<0-�>')6>)0-�� �&;=&�E)')*C-�
-� >+;,-*<&� '+()� .&*?)B98� 2+'9->-�� .&;=&� 2&'&=8� .7+=+08�>+*!�
6B&� 7.+69<� 68� 0&=*<0-� /)')0-� -� ');*+G.&9*<1� 9':2>-� *)�
.<6+>-78� /&69)78�Q*)-.*):� =)*C� @.)A&9:� *)'+=*)(+� 6.+-08�
2'+6,).,&**<08� ?&08!*-E@=C� 2+>+1*->)08�� �&?&9-� ');@E')*<�
.8�9)>+08�A&� .>@6&�� �&'&0&9<� /-'+>-78� (),,&'&1�� -78� 69+,E<�
68�+'-(-*),C*<0-�'&;*<0-�>)2-9&,:0-�� -78� 2+9+,>-� -� 69&*<Q�
.6&� D9+� ')62-6)*+� ;&,&*<0-� -� A&,9<0-� E@>&9)0-� 2+� >')6*+0@��
>')6*<08� -� A&,9<08� 2+� ;&,&*+0@�� .8� 9)>+08� :'>+� ('@E+08� -�
*)-.*+!>')6-.+08� >+,&'&�� .8� >+9+'+08� ')62-6<.)B96:� 0+6>+.!�
6B&� 6@*=@>-�� �+E69.&**+� (+.+':�� D9-� (,@E+>):� 2+0&69-9&,C*<:�
(),,&'&1Q-� 6@9C�0&?&9-�� �*&� +7.)9<.)B98� 6+E+B� 68� 9'&78�69+!�
'+*8�0),&*C>+&� ;)>'<9+&�2+0&F&9&�� .8�>+9+'+08�0+,:96:�9+,C>+�
;-0+B�� )� .&6C� *)'+=8� 2+?9-� -6>,B?-9&,C*+� 9+,2-96:� 2+=8� *)!�
'@A*<08� *).&6+08�� �*@9'&**:(+�@E')*69.)� .8�>+>)*=6>-78� 0&!�
?&9:78� 9)>A&� 0),+�� >)>8� -� .8�E@7)'6>-78�� -� .8�9)/>&*96>-78��
�8� �-E,&Q'+.*+� *-?&(+�� >)&&='<� *&98�� )� .0&69+� *&:� +/9@>)!�
9@'&**<:� >-'2-?*<:� 69@2&*C>-� .8� .-=&� ,&6&*>-�

�<� ;)(,:*@,-�-�.8�E)*-� �)'(&,)*)�� 2+!;=&/*&0@� ]7)00)08M��
�*-� 9@98� A&� *)� E);)'&�� +9>@=)� 62@6>)B96:� .8� *-78O� +2':9*):�
-� 2'+69+'*):� ;),)�� =+� 2+,+.-*<� 6>'<9):� .8� ;&0,&�� @69).,&*)�
0:(>-0-� 9)79)0-�� @69,)*)�>+.')0-� -� .+1,+>)0-O� .+>'@(8�.6&78�
&:� 69&*8�@69'+&*+� ?9+!9+� .8� '+=&� =,-**<78� 2),)9&1�� -,-� 7+'8��
*)� >+9+'<78� >&1J@B98�� @,&(/-6C� *)� 0)9')G)78� -� 2+=@/>)78��
2+,@(+,<&� 6)'9<�� 9+,C>+!?9+� .>@6-.22&� 6,)=+69C� (+':?&1� E)*-��
�*-;@� 9+A&� .+;,&A-98�� 6-=-98� -�*&62&/*+� ')62-.)&98�?)1�')6!�
2+9&./):�=E!>')6*)� 2@E,->)��  )�2+,>)78�6.&'>)B2G&� ':=<�E+,C!�
/-78� +,+.:**<78� ?)/&>8�� *)� .<6+>+� 2+=9:*@9<78� .&'&.>)78�
E&;G&'&0+**+� 6@/)96:� .6:B:� G.&9*<:� 2'-*)=,&A*+69-� 6)'9!�
6>)(+� 9@),&9)�� .<0<9<:� ')=-� =&/&.-;*<� 9@98�A&� .8� E)*&�6+EH
69.&**<0-� '@>)0-� .,)=&,CG&.8�� 9)>8� 6>);)9C�� =)'+.<08� 0)9&!�
'�),+08� -� =)'+.<08� 9'@=+08�� �+,<9&� ?)6<� @>')/)B98� 69&*<��
2+�2+,@�*)69).,&*<� 6@*=@>-� 68�E&,C&08�� �++EF&� ?-69+� -�@B9*+��
(+');=+� ?-F&�� @B9*&&� -� @=+E*&&�� ?&08� .8� *)/-78� 6+EF-78



T� �?� T

'�@66>-78� E)*:78� =,:� 2'+69+(+� *)'+=)0�� EE,C/&B� ?)69CB� 2+')!�
A)BF-78� 6.+-08� 6.-*69.+08�

�*9&'&6*<&� E);)'<� �)'(&,)*)� *)� D9+98� ');8� +>);),-6C� *&�
+6+E&**+� -*9&'&6*<0-�� �+� 6,@?)B� E)1')0)� 2+?9-� .&1� ,).>-�
E<,-� ;)2&'9<�� -�9+,C>+� )/8!7)*&� =)� ?)1!7)*&�;),-9<� E<,-� 9+,H
2)0-� ');+=19)(+� 2');=*)(+� *)'+=)��  +� A-.+2-6*@B� -�7)')>9&'H
*@B� 9+,2@� D9@� *@A*+� +2-6<.)9C� *&� 2&'+08�� )� >-69CB� -,-� >)!�
')*=)/+08� 7@=+A*->)�

�+,A*+� E<9C�� '@66>(&� *&� +6+E&**+� ?)69+� 2+&1F)B98��9)'<1�
�)'(&,)*8�� 2+9+0@� ?9+� 2+:.,&9&� *)/&� 68� A&*+B� .+;E@=-,+�
6'&=-� 0*+(+?-6,&**+1� 2@E,->-� E);)'+.8� *&0),+&� ,BE+2<969.+��
 &� 6>)A@� 9)>A&�� ?9+E<� D9+� ,BE+2<969.+� .<')A),+6C� +6+E&**+�
='@A&,BE*+� +9*+6-9&,C*+� *)68�� �;'+6,<&�� >+*&?*+�� 6=&'A-.),-�
6&E:� -� +� =1169.-9&,C*+08� ')62+=+A&*/� -78� >8� *)/&0@� E')9@�
'@66>+0@�� *&� 2@()./&0@� -78� .-=+08� 6)E,-� -� 2-69+,&9)� -,-�
*)()1>+B� =A-(-9)�� 0+A*+� E<,+� 6@=-9C� 9+,C>+� 2+� -78� ;,+E*+!�
.')A=&E*<08� .;(,:=)08��  +� 9@;&0*<:� =19-/>-�� E+,1&� -6>'&*!�
9 : � .8� 6*+-78� 2+'<.)78� -� 0&*1&� E,)(+');@0*<1�� ?108� -78�
+9G<��Q�*-6>+,C>+� *&� 6916*:,-6C� >'-?)9C� *)08� .8� (,);)� 7+9:�
-� *&2+*:9*<:� *)08��*+�� 2+.-=-0+0@��+?&*C�.<');-9&,C*<0�.&F-��
('+;-9C� 6.+-0-�60@(,<0-� >@,)?&*>)0-�� -� =)A&�� (=1�E<,+�0+A*+��
2@6>)9C� *)08� .6,1=8� 0),&*CB&� >)0&/>-���

�+(=)� 0<�� 0-'*+� -� ,)6>+.+� *)69'+&**<&�� =+,A*<� E<,-�
.+,&1!*&.+,&1� E<9C� 6.-=&9&,:0-� D9+1� ('@E+1� *&;)6,@A&**+1�
.')A=<� 6+� 69+'+*<� ,B=&1�� *->+(=)� *)68� *&� .-=)./-78� -� *-H
?&(+� +� *)68� *&� ;*)BF-78�Q0*1�2'-/,+�.8�(+,+.@��?9+�?&,+.1>8�
6)08� 2+� 6&E1� 7+'+/):� 9.)'C�� *+� &69C� .&F-�� >+9+'<0� =1,)B98�
-;8� *&(+� ;,+(+� ;.1':�� �+98� -� D9-� 0)'(&,)*G<�Q9'@=+,BE-.<&�
6)=+.*->-�� -6>@6*<&� +'+6-9&,-�� 0-'*<&� 9+'(+.G<��Q�=+E'<&�
6+61=-� ='@(8� ='@(@�� ,BE:F[&� 6.+-78� A&*8� -� =19&1�� @6&'=*+�
2+69:F&&6:� .8� @');@�� &A&?)6*+� 0+,:F&&6:� .8� 0&?&9:78�� 2+=)BH
F&&� 2+0+FC� E1=*+0@� -� 6-'+0@�� �� .+98� 69+-,+� -08� 9+,C>+�@.-H
=)9C� *)68�Q-� +*-� +F&9-*-,-6C�� >)>8� .+,>-�� -� .6&� =+E'+&� (,@H
E+>+� 62':9),+6C� .8� *-78�� -� +6>),-,-6C� *)� *)68� ;,+E+B� +=*-

;L



� � � � � �

-78� ;.&'-*<&� .@E<���� �=>+.8� 2&?),C*<1� 2,+=8� .+1*<�� J)*)H
9-;0)� -� *&.&A&69.)�

�)1')08� 2+0&/),8� *)08� +;*)>+0-9C6:� 68� -*9&'&6+.)./-0-�
*)68� 0&69*<0-�J)E'->)0-� /&,>+.<78� -;=&,1�-�0&=*+1�2+6@=<��
�)E+98� *-(=&� *&� E<,+�� -� *)/-� 2+&;=>-� 9@=)� +>);),-6C� *)H
2')6*<0-�� uuuu

�)� +E&=+08� @� (+69&2'/0*)(+� �Q6>)(+� 0<� 0*+(+� ');62')!�
/-.),-� 6.+-78� E<.),<78� 6+E&6&=*->+.8� +� 0&69*+08� >')&� -�
0�69*<78� ,B=:78�� -� @;*),-� +98� *-78� *&� 0),+� ,BE+2<9*)(+��
�;*),-�� 0&A=@� 2'+?-08�� ?9+� .8� (+')78� "&'()*6>+1� +E,)69-�
>'+0&� 0*+A&69.)�:=+.-9<78� ;0&1�.+=-96:�9@;&0*<1� ;0&1!@=).8��
E+)!>+*69'->9+'8� 6.+&(+� '+=)�� >+9+')(+�2+>+1*<1�*)9@'),-698Q�
(&'+1� �&.&'G&.8�� E<.221�� >)>8� -;.&69*+�� *&� +98� 0N')� 6&(+�� .8�
6.+&1� J-,+6+J6>+1� ');6&:**+69-� ');8�67.)9-,8�62:F)(+�(+,<0-�
'@>)0-�� ��;.),-� 0<� 9)>A&�� ?9+� *&>+9+'<1� 0&69*+69-�� ,&A)2G:�
.8� (+'2<78� =+,-*)78� "&'()*<�� -*+(=)�2+=.&'()B96:�@A)6*<08�
+2@69+/&/:08� +98� 9)>8� *)D<.)&0)(+� ]6-,:M��9+!&69C�.*&;)2*)(+�
2'+'<.)� 6>.+;C� ,&=*->-� 6>+2-./&16:� .8� *-78� .+=<�� �)>8� -�
.8� �)/>&*9&�� .6&� ;=&6C� A),+.),-6C� *)� 6,-/>+08� *&6.+&.'&H
0&**+&� ..&=&9&� *+.<78� 6@=+.8� 68� *&2+=7+=:F-0-� >8� �;/�
2' � &0)0-� 6,&=69.� 1� -� 6@=&E*<78� 2'+G&66+.8� -� 2'-2-6<.),-�
.'&=*+0@� .=�:/B� D9+1� '&J+'0<� .6&� @6-,-.)BF@B6:� ')62@F&*H
*+69C� 9@;&0*)(+� *)6&,&9:�� �+':=+>8� -� 2+6,@/)9&� 2+==&'A-H
.)B96:�� 2+� 6,+.)08� *)/-78� 6+E&6&=*->+.8�� 9+,C>+� 9)08�� (=&�
&F&� =&'A-96:� 2'&A*::� .+&**):� 69'+(+69C�� (=&� &F&� *&� ')6/)!�
9)*8� ');*<0-� >,:@;)0-� ).9+'-9&98� .,)69-O� )�9)08�� (=&� *)?),CH
69.+� 6,)E+� -,-� (=&� '@66>+1� 6-,<� 6,-/>+08� 0),+� ^>)>8� *)2'���
.8� �+>)*&f�Q�9@;&0G<� =&,)B96:� =+!*&,C;:� =&';>-� -� =)A&� *&H
'&=>+� ECB98� *)/-78� 6+,=)98�

�<&7),-� 0<� -;8� �)'(&,)*)� 9+,C>+� .8� 5� ?)6+.8� .&?&')��
�')1*-08� +2,+9+08� &(+� 68� ;)2)=*+1� 69+'+*<�6,@A-9C�G-9)=&,C�
6.+&(+� '+=)�� +E*&6&**):� 69&*)0-� -�E)/*:0-�Q +.+0)'(&,)*6>1



T� ��� T

9B'&0*<1� ;)0+>8�� .8� +E/-'*<78� =.+')78�-�>+'2@6)78�>+9+'):�
0+A*+�� >)A&96:�� E&D8� 9'@=)� 2+0&69-9C� .6�78� 6)'9+.8� -� >-'(-!�
;+.8� "&'()*6>+1� +E,)69-�� U9+� 7+9:� -� 2&?),C*):�� *+� .&6C0)� 6@H
F&69.&**):� @;=)� =,:� ');E+1*-?C-78� *').+.8� =+� 6-78� 2+'8�
.')A=&E*):� *)08� >+>)*=6>)(+� *)'+=)�� )� *)� 6,@?)1�.&6C0)� .+;H
0+A*+1� +2)6*+69-� *)=&A*<1� *+!

�"2*�.7((� �� 8$�9 �(� :�&"!�2&"'�� #"!2*1"�

L&,<1� =&*C� 0+'+6-,8� 9-7 �1� =+A=->8�� -� 9@0)**<1� .+D=@78��
2'+2-9)**<1� .+=:*<0-� 2)')0-�� >)>8� (,@7-08� ;)*).&6+08� ;)!�
>'<,8� +98� *)68� .6Z� 2&'62&>9-.<� =),&>-78� (+'8�� �&1;)A8�6=&H
,),6:� 6&'<08� -� E@=*-?*<08�� 9)>8� ?9+� 2+,@='&0,BF&0@� (,);@�
>);),+6C�� E@=9+� 0<� Z=&08� @*<,<0-� +6&**-0-� 2+,:0-� '@66>+1�
?&'*+;&0*+1� ').*-*<�� 2'+E-'):6C� -;8� >)>+(+!*-E@=C� 6&,)� �+H
>'+.6>):� .8� 6&,+� �&'&E@A8�� �&,C>*@,-� .2&'&=-� =.&� J-(@'<�
.6)=*->+.8�� -� 0*&� -6>'&**+� 2+0&'&F-,+6C�� ?9+� :� .-A@� E&,@B�
J@')A>@� =&'&.&*6>)(+� >).),&')�� 2'+.+A)BF):� .&'7+08�?&'*@B�
)0);+*>@� -;8� 6+6&=*&1� 2+0&F-?C&1� @6)=CE<�� �E,-;-� +=*)>+�
+>);),)6C� E&,):� );�)96>):� ?),0)� ':=+08�68�?&'*<08� );�)96>-08�
7),)9+08�� �<,+� 6+.6108� 9&0*+��>+(=)� 0<� =+E'),-6C� =+� 69)*F-�
�@)�� .8� W5LX0� .&'69)78� +98� �)'(&,)*)�� �0+9'-9&,C� 9@98� +=-*+!�
91 �� E&;8� .6:>)(+� 7+;:169.)��  +� 6)0+.)'?->8��>+*&?*+��*)/&,6:��
-� 0<� @6&,-6C� +>+,+� *&(+�� 6+.6&08� >)>8� 2'�&;AB� .8� '@66>+08�
2+69+:=+08� =.+'&� .8� =+E'@B� '@66>@B� ;-0@�� E+,9):� +� 6.+-78�
.2&?)9,&9:78� -� 2+F&,>-.):� A)'&*<:� 68� 6+,CB� J-69)/>-�� >+H
9+'<1� ;=&6C� +?&*C� @=+E*+� ;)0&*:B98� *)/-� 6&0:?>-� -� ');.,&!�
>)B98� 2@9&/&69.&**->)� .8� 2');=*<&� ?)6<� &(+� =,-**<78� -�
+=*++E');*<78� 2&'&&;=+.8�� �2'+?&08�� *)68� ');.,&>),-� *)� D9+1�
69)*F-� -� +'-(-*),C*<&� A-9&,-�&:��  +�+E<?)B�� @>+'&*-./&0@6:�
.8� �'&=*&1� �;/�� .&'+:9*+� 68� =).*-78� .&>+.8�� ,)69+?>-� 6.+H

.)(+� '@66>):� (+'+=)�



T� ?�� T

E+=*+� .CB98� (*";=)� .8� >+0*)9)78� );[)96>)(+� =+0)�� 2+69+:**+�
6++EF)BF)(+6:� 68� .+,C*<08� .+;=@7+08� ?&'&;8�&(+�."?*+�+9>'<!�
9<:� +>*)� -� =.&'-�� �� .-=",8� ,)69+?>-*<� (*";=)� =)A&� .8� *"!�
>+9+'<78� >);&**<78� @?'&A=&*[:78� �)/>&*9)O� )� @A8� 69&2*<:�
2+?9+.<:� 69)*G[-�� (=J� 2@E,->)� 9+� -� =",+�.7+=-98� -� .<7+=-9C��
.*+6-9C� -� .<*+6-9C� 6.+-� .&F-�� Q�+E')9-,-6C� &69&69.&**<08�
+E');+08� .8� 2'-.-,&(-'+.)**<1� '&;-=&*G--� D9-78� 2'+.+'*<78�
29-?&>8�� �8� >+0*)9"�� (=J� 0<� ')62-.),-� ?)1�� .6"� S� @(,)� *)=8�
>)'*-;)0-� E<,-� ;)69'+&*<� A-,-F)0-� D9-78� E&;G&'&0+**<78�
29-G8�� �&'*<&� 6)0>-� -� 6)0G<� 2++?&'&=*+� 6-=",-� *)� 6.+-78�
(*";=)78�� 62@69-./-6C� .8� *-78� 2@/-69+B� ('@=CB� -� =),&>+�
.<69).,::� -;8� *-78� 6.+-� =,-**<&� ');.-,C?)9<&� 7.+69->-�� )�
-;8� 6"'<78� >+/&,C>+.8�� 6,"2,&2*<78� -;8� (':;-�� .<(,:=<.),-�
*)E-9<&� 9@=)�� >)>8� ('@;=-� .8� 2,&9@/>@�� 0),&*C>[&�A&,9+'+9<&�
29&*?->-�� �+,C>+� +=-*8� +6-'+9"./[1� 6)0&G8�� 0+A&98� E<9C��
6,@?)1*+� ;),&9"./[1� .8� D9@� >)02)*[B� 6.+-78� ;)A-9+?*<78� 6+!�
E')9C&.8�� 9+'?),8� E&;2'[B9*+� 2+6'&=-*J� >+0*)9*)(+� >)'*-;)��
-� .+98� *)� D9+(+!9+� 2&'*)9)(+� 2'+,&9)'[:� 9+� -� =",+� *)>-=<.)H
,-6C�� (*".*+� 6'<.):6C� 68� 6.+-78� (*";=8� -� 2++?&'&=*+� 9&'&E:�
&(+� 6.+-0-� >,B.)0-�� =+0+.-9<&� 7+;:&.)� -� 2+?9&**<&� +9G<� 6&!�
0&169.8�� .+;0@F&**<&� +2)6*+B� E,-;+69CB�>8�-78�0-'*+0@�+?)(@�
*&.J=+0)(+� E&;=+0*)(+� E'+=:(-�� �� E'+=:()� D9+98�� =+,A*+� E<9C��
6)08� ?@.69.+.),8� 6.+B� .-*@� 2&'&=8� 2+?9&**<0-� +6"=,<0-�
+E<.)9&,:0-� 2+?9+.+1� 69)*F-�� 2+9+0@� ?9+� 0&9),6:� +98� *-78�
.8� @A)6"�� *&� ;*):�� (=J� 2'-9>*@9C6:�� >+,+9:6C� 2+� +?&'&=-� +�
.6"� ')0<� +>+*8� -� +� .6"� @(,<� >)'*-;+.8�� -� *&� 2+0</,::� +�
;)F-9"�

�<� =).*+� @A&� ,&A),-� *)� 6.+-78� 2+69&,:78�� ;)9@/-.8�
+(+*C�� )� /@0*):� 9').,:� ?&9<'C0:� +=*+(+� .6&�&F&�2'+=+,A),)6C�
*)=8� *)/-0-� (+,+.)0-�� �)9+� 6>+'2[+*<� -� J),)*(-�� >+9+'<0-��
2+� .6&+EF-08� ');6>);)08�� >-/)98� 69)*G[-� .8� D9+1� 0"69*+69-��
6+.6"08� *&� 9'&.+A-,-� *)68��  &,C;:� 6>);)9C� D9+(+� 6)0)(+�+�='@!�
(-78� 7+D:&.)78� >'):Q+� 6)'9)78� ;="/*:(+� >-/,)>)�� �"'+:9*+�
2+� 6,@?)B� E)1')0)�� >@9&A8� -78� ;)9:*@,6:� =),&>+� D)� 2+,*+?C�



T� ?�� T

-� 2'+9-.*<&� (+'9)**<&� ;.@>-� -78� 2+,@=->-78�216&*8�=+,&9),-�
=+� *)68� =)A&� 6>.+;C� 2,+9*+� ;)2&'9<:�+>*)�-�=.&'-��  )2-.)B96:�
+*-� +E<>*+.&**+� 6.+&B� 6)0+=&,C*+B� E@;+B��2'-(+9+.,:&0+1� -;8�
=A@()'<�� >+9+'):�� .2'+?&08� ;)2'&F)&96:� *)/-08� )>G-;*<08�
.&=+069.+08�� �CB98� 6)'9<�� >+*&?*+�� =+69)9+?*+� 0*+(+� -� .-*)��
*+� .-*+� .6&!9)>-� =+'+A&� -� +2)6*&&�� 2+D9+0@� -� *&� 9)>8� ?)69+�
2+:.,:&96:� *)� 9@;&0*<78� .&?&'-*>)78�

�8� S� ?)6)� @9')� 0<� @A&� 9'+*@,-6C� .8� 2@9C�� �@,8� '&;>�1��
7+,+=*<1� .&9&'8�� �6&� 2+'<� >+A-� 68&A-,-6C�� �&69*+69C� 9+A&�
2+� 2,&?@� 2+(+=&�� 2@69<**):� -� +=*++E');*):O� >-/,)>-� -� 6)=<�
@/,-� .,&.+�� >8� E&'&()08� �<'8!�)'C-�� (=&�+*-� ;&,&*&B98�.=),-�
/-'+>+B� -� =,-**+B� 2+,+6+B�� �+,C>+� 6+('&./-6C� ?)1>+08� *)�
69)*G/� �66)>&�� 2+6,&� WP� .&'698� =+'+(-�� 0<� +2:9C� 2'-/,-� .8�
+E<?*+&� 6.&9,+&� *)69'+&9&� =@7)�� �)'(&,)*6>1� @&;=8� ;=&6C�
>+*?)&96:�� -� +98� '&>-� �+,C/+(+� �)'+7)2:� *)?-*)&96:� �*=-!�
A)*691� @&;=8�� 6)0<1� 2,+=+'+=*<1�.+�.6&1� "&'()*6>+1�+E,)69-��
�&1;)A8� +2:9C� 69)*+.-96:� +A-.,&**<08�� -� =+'+()�-=&98�0*+(+H
,B=*<0-� >-/,)>)0-� 6'&=-� 6)=+.8��A-,-F8�-�2+,&1��@6&:**<78�
=<*:0-�� �2').)� 2+:.-,-6C�� *)� ')=+69C� (,);)08��-�(+'<�� �+,C>+�
@A&� *&� =),&>):� -� *&� 62,+/*<:�� )� +9=&,C*<0-� @9&6-69<0-�
7'&E9)0-� -� +69'+.)0-�� -;8!;)� >+9+'<78� .<(,:=<.)B98� E&,<&�
?&'&2)� 6*&(+.<78� .&,->)*+.8� �,):�� R[6+.):� 2+?.)� -;8� A&,9+1�
-� E&,+1� 6=&,),)6C� 9&0*+B�� >)>8�>+J&��-�&F&�E+,&&�2,+=+'+=*+B��
�&6&,+� &7)9C� *&� +?&*C� A)'>-08� 6-*-08� =*&08� 6'&=-� D9-78�
69)'<78� @B9*<78� 6)=+.8�� 2&'&2+,*&**<78� +'&7)0-�� .-**<0-�
:(+=)0-�� @'B>+08�� 9@9+08�� ,)7+.*->+08�� 6'&=-� =+0+.-9<78��
=).*+� *)6-A&**<78� 7+;:169.8�� 2+� ;&,&*<08�E&'&()08�(,@E+>-78�
='&.*-78� )'<>+.8�� E&(@F-78�� A@'?)F-78� -� 2'<()BF-78� 68�
@69@2)� *)� @69@28�� >)>8� *)69+:F&&� (+'*<&� '@?C-�

�*-;@�� .8� 9&*-� ('+0)=*<78� (@69<78�=&'&.C&.8�� 2':?&96:� .8�
+E'<.)78� E&'&()� >)>):!*-E@=C� 0&,C*-G)!>+,+9+.>)� 68� 6.+-08�
0),+6-,C*<08�� E'<;()BF-08� >+,&6+08�� @� >+9+')(+� 6-=-98� .&6C�
E&,<1� +98� 0@>-� 69)'<1� 6)'98!0&,C*->8� .8� >')6*+1� 9BE&9&1>&�
*)� (+,+08� ;)9<,>&�� �&;=&� .8� >-/,)>)78�2'+7,)=*<&�@;9&�2&'&H



T� ?�� T

@,+?>-�� 9)-*69.&**<&� 2'+7+=G<� -� =.&'+?>-�� .<6+9)� 69&*<��
+6�*&**<:� *).-6/-0-� .�-(.:0-� =&'&.C&.8�� 68� +>+/&?>)0-� -�
E),>+*?->)0-� 2=+6>+>'</-78� (,-*:*<78� =+0+.8�� *)-.*+� ')6H
2-6)**<1� (),,&'&-!0&?&9-� E&;8� 0-*)'&9+.8�� 2'+9-.*):6:� *)=8�
>)>-08!*-E@=C� 0@9*<08� 2'@=>+08�� .&;=&� A-.+2-6*):� 9+,>+9*:�
>'<9<78� E);)'?->+.8� *)� >@'C-78� *+A>)78�� 68� -78� (,-*:*<0-�
66@=)0-M�� 0&=*<0-� 6)0+.)')0-� -� >@0()*)0-�� 68� -78� .&?*+�
+=-*)>+.+1� 2@E,->+1�')D*+G.&9*<78� 9B'E)*+.8� -� :'>-78� 7),)!�
9+.8�� ')62-.)BF&1� =&*C� -� *+?C� 6.+1� *&-;0&**<1� 6>+>8!?)1M�
-� .;-')BF&1� 68� 6@'+.<08� -;@0,&/&08� *)� 2'+&;A)BF@B� 0-0+�
*-78� '@66>@B� E)'<*B�

�+,:� 9@98Q?-69<&� +(+'+=<O� 2+6,&� =&'&.:**)(+� >,-*)�� -0&!�
*@&0)(+� ;=&6C� 2,@(+08�� .6:� ;&0,:� ');0&/-.)&96:�� 6,+.*+� >)/)�
,+A>+B�� A&,&;*+B� >'@(,+B� ,+2)9+B�� *&� /@9:� +?&*C� 2+7+A&B�
*)� ,+A>@�� U9)� 9:A&,):� ')E+9)� '@>8� 2'+-67+=-9C� 68� ;)'-� =+�
;)'-� *)� 69')/*+08� 2'-2&>&� 6+,*G)� 2+?9-� 6+.6&08� (+,<0-� ')H
E+?-0-�� @� >+9+'<78�� >)>8� @� )J'->)*6>-78� *&('+.8�� 9+,C>+� >+!�
'+9&*CB&� E&,<&� /9)*<� *)2+,+.-*@� 2'->'<.)B98� ,:A>-�� �&!�
0@='&*+�� ?9+� ;&0,&=&,CG<� D9-� >)A@96:� *)08� -;=),-� (*&=<0-��
>)>8� ,+/)=-�� �)E<� *-(=&� ;=&6C� *&� ')E+9)B98� .8� 2+,&�� -� D9+��
2+A),@1�� +=*)� -;8� .<(+=8� -78� ;)9.+'*-?&69.)��  &60+9':� *)�
.&6&**&&� .'&0:�� =<*-� @A&� .&;=&� 6-,C*+� ')6>@69-,-6C�� -�� >+H
*&?*+�� *&� =+,(+� &F&� A=)9C� -78� 62&,+69-�� U9+� +E<?*):� ;=&6C�
2-F)� *)'+=)�� >8� >+9+'+1� A&,@=>-� &(+� +9,-?*+� 2'-62+6+E-,-6C��
-� 2+9+0@� +*8� -69'&E,:&98� E&;?-6,&**+&� >+,-?&69.+� =<*C� *&�
9+,C>+� ,&9+08�� *+� -� ;-0+B�� 9)>8� >)>8� ;=&2-:� =<*-� 0+(@98�
6+7')*:9C6:� =+� .&6*<�� �2'+?&08�� -� *)� A&,@=>-� 2'+&;A-78� 9@H
;&0*):� =@/-69):� =<*:� *&� =&169.@&/C� .'&=*+� -� *-6>+,C>+� *&�
*)2+0-*)&98� .8�D9+08� +9*+/&*--�2'&6,+.@9<78� =<*C!E+,9@/&>8�
*)/&1� 0),+'+6616>+1� E)7?-�

�=&/F&� 6)'9<� 2'�:9*+� 2+')A)B98� 6.+-08� 9'@=+,BE(&08��
�@98� *->+(+� 2+?9-� *&� .-=-/C� 2');=*+� 6-=:F)(+� ;)�9'@E>+B��
0&A=@� /�08� >)>8� 2,+6>� :� >'</-� =+0+.8� .8�9@'&G>-78� -� )')E!�
6>-78� =&'&.*:78� 2+69+:**+� 2+,*<� E+'+=)9<0-� ,&*9::0-� 68



� � � � � -

*)'(-,&� .8� ;@E)78�� 2'+.+=:F-0-� ?@9C� *&� G&,<&� =*-� .8� *&2+H
=.-A*+69C� >&1J&���

�=+=8�Q�+E<?*):� =+0)/*::� 29-G)� 6)'96>-78� =&'&.&*C�� �*8�
9+,?&96:� .+� .6&78� =.+')78�� .+� .6&78� 6)=)78�� @>)A=)(+� )'<>)��
9+� -� =&,+� .;=&'(-.):� -� +2@6>):� 6.+B�2&69'&*C>@B� (+,+.>@�� ;)H
+69'&**@B�>2&'&=-�=,-**<08� >,B.+08�� )�>D)=-� =,-**+B� >+6-?H
>+B�� �<� 68�A&*+B� *&� ');8� ,BE+.),-6C� -;@0-9&,C*+B�E<9'+9+B�
-� 9+?*+69CB�� 68� >)>+B� @=+=8� >,&.),8� .+>'@(8� 6&E:� 2+,;)B!�
F-78� -� ,&9)BF-78� >+0)1&>8�� 2'+.+'*+� ')E+9):�6.+&1�(+,+.+1!�
0+,+9+?>+08� -� .2').+� -� .,&.+�� -� *);)=8� -� .2&'&=8�� -� 2'+(,)H
9<.):� .8� >)>-78!*-E@=C� *-6>+,C>+� 6&>@*=8� G&,<1� '+1� *)6"!�
>+0<78�

�&9-/>-� 9+,>@96:� 9@98� 9+A&� .&;=&�� >)>8� -� @=+=<�� -� &F&�
2&69'&&�� &F&� 2'+.+'*&&� @=+=+.8�� �� .6:>+1� =.&'+?>-� =@.),)�
*&2'&0&**+� :'>):� 9+,2)� =&.?+*+>8� -� 0),C?@()*+.8�� �),&*C9&�
0),C?-/>-�E+,C/&B�?)69CB�*)?-69+�(+,<��>)>8�0)9C�-78� '+=-,)O�
6,-9<� >'&2>+�� >)>8� >-'2-?->-�� -� 0&=*+!>')6*<&�� >)>8� >-'H
2-?->-O� 2,&?-69<�� 0@6>@,-69<�� *+A-69<�� -� @� .6&78� ;=+'+.<1�
60@(,<1� '@0:*&G8� *)� F&>)78�� @� .6&78� ?&'*<&�� >)>8� @(+,C>-��
6.&'>)B2G&�(,);&*>-� -�?&'*<&�� >)>8�60+,C�� .+,+6<�Q.6&�62,+/C�
>')6).G<� -� .6&� 62,+/C� ?&'*+0);<&O� E&,+>@')(+� 2+� +/-E>&� *&�
*)1=&/C�6'&=-� *-78��  +�=&.+?>-�� =)A&� -� 6)0<:� 0),&*C/:�� .6&�
9F)9&,C*+� 2'B=&9<O� @�.6&78�;).-9<:� ;0&1>)0-�?&'*<:�>+6-?>-�
.-6:98� 2+�2,&?)08�� -*+(=)� =)A&� *-A&� 69)*)O� .6&� .8�6-9G&.<78�
E&/0&9->)78� -� /-'+>-78� /)'+.)')78�� :'>+� A&,9<78�-,-� :'>+!�
2@*G&.<78�� 68� 9)>-0-� A&� :'>-0-� E@>&9)0-O� .6&� .8� >')6*&*C!�
>-78� -� A&,9&*C>-78� 2,+6>-78� /)2+?>)78�� �+� -78� *)':=@� -� 2+�
-78� 9-2@� ,-G)� .<� .2+,*&� 0+A&9&� 6@=-9C� +� *)':=)78� -� ,-G)78�
;=&/*-78� 0+,+=<78� =&.@/&>8� -�A&*F-*8�� ;)>'<.)BF-76:� +98�
*)68�� 2+� >')1*&1� 0&'&� 2'-� 0@A?-*)78�� *&2'+*-G)&0<0-� 2+H
>'<.),)0-�

�&9>-� ;=&6C� *&� 9+,C>+� @� >),-9+>8� -� *)� ;)E+')78�� *+�-�.&'H
7)0-�� �+*8� +=-*8� 9)>+1� 0+'=)9<1�� E+6+*+(-1� E@9@;8� 2'&.)A*+�
2').-9C� >+*&08�� 2+>'+.-9&,C69.&**+�+(,:=<.):6C� *)�=.@7,&9*BB



T� ?5� T

=1.?+*>@�� ?9+� 6-=-9C� ;)� *-08�� ')6>+':?-./-6C� >'+/&?*<0-�
*+A&*>)0-�-�>'12>+�@G12-./-6C�;)�&(+�+=&A=@��  &0@='&*+� 9@98�
6,1,)9C6:� =A-(-9+08�� >+(=)� 7'&E&98�>+*:�=1�,)&96:� 2'-.<?*<08�
6'&=69.+08� 2&'&=.-A&*&:� =)A&� =,:� 0,)=&*G&.8�� &F&� *&� @01B!�
F-78� (+.+'-9C�� �'+1;A)BF[:� )'E<� 9+A&� *)E-9<� ');+=19<0-�
2+!2');=*-?*+0@� =19-/>)0-�� +6+E&**+� =1.+?>)0-�� >+9+'<78�
.&;@98� 68� 6+E+B� *)2+>);8� '+=*<08�-�6.)9)08� ;).1/&**<:� ?&'H
*<0-� ?)=')0-� ?@?&,)� ;=1/*-78� E)E8�� �� *&'1=>+� @.-=-/C� -�
=.@*+(-78�>+*&1�� ;)61=,)**<78�9+A&�=19-/>)0-�� �)>+1!*-E@=C�
61=+E+'+=<1� &9)'->8� 6)0)(+� ;,BF)(+� .-=)�� (+9+.<1�� >)A&96:��
68169C� .)68�(,);)0-�Q-=&98� .='@(8� .)08� *).69'&?@�� *&6:� 2'&!�
=+E'+=@/*11/-08� +E');+08� *)� 6.+&1�� 69@,+08� 6+(*@9+1�� 62-*1�
?&'*+0);)(+� .*@>)� -,-� .*@?>@�

�@98� @A8� 2+2)=)&96:�='@(+1�� 6+.6108� =,:� *)68� *+.<1� 9-28�
6)'9)�� 68� 9+*>-0-� =,-**<0-� (@E)0-�� '1=>+@6<1�� '1=>+E+'+=<1��
;,+(+� .-=)�� *)2+0-*)B2G1� 9@'&G>)(+� &.*@7)�� 68� '1;>-08� 2&'&!�
.16+08� 0+*(+,C6>+1� >'+.-� *)=8� -')*6>+B�� �� .6&� E+,C/&� -�
?)F&�2+2)=)B96:� *)69+:F[&� >-'(-;<�� U9+� .6&� >'12>1� 2,+9*<1��
/-'+>+>+69<1� *)'+=8�� ;=+'+.<1� -� 6-,C*<1�� 68� *)>,+**+69CB�
>8�+A-'&*CBO� 60@(,<�=+!?&'*)�� 68�.6>,+?&**<0-�� ?&'*<0-�E+'+H
=)0-�� 6@'+.)(+� -� 601,)(+� .;(,:=)�� .6&(=)� .8� *)7,+E@?&**<78�
*)�(,);)�7')>9&'*<78�+69'<78�>+,2)>)78�68�');'1;*<0-�� ..&'78�
;)(*@9<0-�� 2+,:0-� -;8� E1,)(+� .+1,+>)�� U9-� E1,<:� /)2>-� &F&�
'1;?&� +991*:B98� ?&'*+9@� -78� ,-G)� -� -78� .+,+68� -� 2'-=)B98�
-08� &F&� E+,1&� .+-*69.&**<1� .-=8�� �)A&96:�� D9+�>)')!>-'(-;<��
9+!&69C� ?&'*<&� -,-� >)0&**<&� >-'(-;<�� A-.@2G&� 2+� �,)16>-08�
(+')08�� 2+9+0@� ?9+� .8�='@(-78� 0169)78� "&'()*6>+1� +E,)69-�0<�
@A&� .69'1?),-� -*+1� 9-28� >-'(-;)�

�+(=)� 9)>+1� 601,<1� -� ,+.B1� *)1;=*->8� 1=&98� *)� 6.+&08�
,-7+08� 6>)>@*1�� @.1/)**+08� 6+� .6178� 69+'+*8� .CB>)0-�� .<�
&(+� 6&1?)68� +9,-?-9&� +98� G1,+1� 9+,2<� 6)'96>-78� .6)=*->+.8��
6'&=-� >+9+'<78� +*8� .<=1,:&96:�� >)>8� >+'/@*8� 6'&=-� (),+>8�
'1/-9&,C*+69CB� -� @.1'&**+69CB�.6178� =.-A&91� 6.+-78�� 6.+&B�
0+,+=&G>+1� 2+6)=>+1�� .6108� 6.+-08� .-=+08�7+'+/+� +6*)F&**)(+



T� ?;� T

-� ��(�,)(+�7-F*->)�� �&1?)68� .-=&*8�'<G)'C�69&2-<78� ');E+&.8��
E<,+1� .,)=<>)� >'):�� 2'-.<>2*1� >8� E<69'+1� ')62').&� -� >8�
E&;G&'&0+**+0@� ')62+':A&*�� ?@A+B� 6+E69.&**+69CB� -� ?@A+B�
A-;*CB�

�� �/)� >-'(-;+.8� @A&� +?&*C� 0*+(+I� *)=8� >-/,)>)0-� 6)'!�
9+.8� *)08� .-=*<� -;=),-� E+E'+.<&� /),)/-� -78� >-E-9+>8�� @�6*H
:./-&� 2:9<� (+'8�� (=&� *)?-*)B96:� -78� 69&2-��  )� �,)&� -� &(+�
+9'+()78� +*-� >+?@B98� .8� +('+0*+08� 0*+A&69.)�� -� .++EF&� >+H
?&.C:� -78� +7.)9<.)B98� 68� +E�;-78� 69+'+*8�� -� 68� B()� -� 68� 6&H
.&')�� 2,+=+*+6*@B�=+,-*@��<'8!�)'C-�� �&;=&��(=&� 7+9C�*&0*+A>+�
;)2)7*&98� 2'-.+,C&08�69&2&1�� (=&�6)=<�� >-/,)>-�� 2+,:� -�)'<>-�
=)=@98� 7+9:� 0),&*<*1� 2'+69+'8� =->+1� 9').&�� 9)08� 6&1?)68��
>)>8� ('-E<� -;8� .,)A*+1� 2+?.<�� .<6<2)B98� >-E-9>-� >-'(-;)�

 )'+=<�� 2,&0&*)� 2+:.,:B96:� *)� ,-G&� ;&0*+08�>)>8!9+� 6)0-�
6+E+B�� 2+� '+>+.<08� ;)>+*)08� 2'-'+=<�� 9@98� >-'(-;8�� 9)08�
6)'98�� 9)08� 9@'>0&*8�� 6+.&'/&**+� 9)>8� A&�� >)>8� .8� ')69-9&,C!�
*+08� v_wMo� +=*)� 0&69*+69C� .='@(8� *)� 6+9*-� .&'698� 2+>'<.)&96:�
>)>+B!*-E@=C� )66)J&9-=+1�� ='@():� *)� 9)>�:� A&� 6+9*-� .&'698Q�
=->-08� 7'K�*+08� -,-� >')6*<0-� G.&9)0-�0)>)�� �-'(-;8�� >)>8�-�
)66)J&9-=)�� 6<98�� A-.@?8� -� 0+(@?8� 6.+&B�E&;,B=*+B�2@69<*&B�
-� ?&'2)&98� -;8� &:�� 2+.-=-0+0@�� E&;2,+=*)(+�,+*)�� >)>8�A-'*<&�
69&E,-� )66)J&9-=<� -;8� 6+,+*?)>+.8� #+,+=*+1� 69&2-� .6&� 6.+-�
+E-,C*<&� 6+>-���

�8� '@66B1� (+'+=8� �*=-A)*8� .8&;A)&/C�6+.+�08�*&;)0&9*+�
-;8� 9@;&0*)(+� �*=-A)*)��Q�9)>+(+� A&� +('+0*)(+� >-/,)>)� 68�
9&6*<0-� 2&'&@,>)0-� -� =,-**<0-� E);)')0-�� >)>8� .6&� ;=�/9&�
(+'+=)�� �� '@66B1� �*=-A)*8�9+?*+� 9)>8� A&� 2+.9+':&98� 7+'+/+�
@A&� *)08� ;*)>+0<1� 9-28� 6'&=*&);�)96>)(+� .+&**)(+� (+'+=)�Q!�
+('+0*<:� (&+0&9'-?&6>-� 2').-,C*<1� ),,&-�� +E6)A&**<:� G.&H
9@F&B� E&,+B� )>)F&B�� -� ;)� *-0-� .8� 9&*-� 6)=+.8� .&6&,<&� E1!�
,&*C9&� =+0)� 2+=8� A&,9<0-� >'</)0-� 68�E+,C/-0-� -� 6.&9,<0-�
+>*)0-�� 9)>8� 0),+� 2+7+A�&� *)� 2+,@6,&2<:� 0@'C-� 9@;&0*<78�
A-,-F8�� �,,&1� D9-78� =),&>+� *&� 9)>8� 0*+(+�� -� +*&� *&� 9)>8



T� ?�� T

(@69<�� >)>8� .8� �)'(&,)2"�� *+� +EF):� J-;B*+0 � �� (+'+=)� +=-H
*)>+.)��  )�2,+F)=-� 69'+-96:�7+'+/&*C>):�2').+6,).*):�G&'>+.C�
-;8� 9&6)**)(+� >)0*:�� +?&.-=*+�� '@66>)(+� 69-,:�� �>+,+� >.)'9-'8�
*)?),C*->+.8� +E<?*<:� 6G&*<� -� +E<?*<:� J-(@'<I� .&'7+.<:�
,+/)=-�*)�2'->+,)78�� ');69).,&**<:� 2+=),C/&� ='@(8�+98� ='@()��
?9+E<� +*"� *&� @(+F),-6C� .;)-0*+� @=)')0-� >+.)**<78� *+(8�� -�
9&'2&,-.+� 2'-6".22&� *)� >+'9+?>-� .8� 9"*-� =&'&.C&.8� >')6-.+�
');+=&9<&� =A-(-9<O� >+*-� -78� 9+A&� ');+=&9<� &F&�� 2+A),@1��
*)':=*&&� -78� 6)0-78�� �&69'+� ')6>')/&**<1� -� ');;+,+?&**<:�
6"=,)� 68� +=*+B� 2&'&=*&B� ,@>+B�� 9+*>-&� 2&'6-=6>-&� -� E@7)'69&�
>+.'<� .0&69+� 2+2+*8O� @� =+'+(-78� ,+/)=&1� 2+2+*<�-�*)� (+,+.J��
-� *)� /&J�� -� *)� .6&08� 9@,+.-F"�� *&60+9':� *)� A )'91� .&6&*91�
=&*C�� �+� @,-G)08� 6*@B98� .;)=8� -� .2&'&=8� *&-;0"**<:� E",<:�
'@E)7-� 68� 0),-*+.<0-� '&19@;)0-�� @�.+'+98� '@669:�(+'*-?*<:��
'@66>-&� >@?&')�� .+� =.+')78�� .8� +>*)78� =+0+.8� ')=@BF):� (,);8�
'@66>):� +E69)*+.>)�� 9)')*9)6<�� ,)02<�� ;)*)."6>-�� .6&� 9+�� ?&(+�
*&� @.-=-/C� *-� .8� >)>+08� 6)'96>+08� >-/,)>"�� �J-G&'69.+�
(@,:&98� .&'7)0-� -� .8� D>-2)A)78�� �<� 2'+"7),-� .&6C� '@66B1�
�*=-A)*8�� +98� *)?),)� =+� >+*G)�� -� +2:9C� 2+9+*@,-� .8� 0+'J�
>-/,)>+.8�� =<**<78� 2+,&1� -� )'<>+.8�

�@66>):� .+&**):� >+,+9:� 2'+0&,C>*@,)� 0-0+� *)/-78� (,);8��
>)>8� >'+/&?*<1� ')=+69*<1� +);-68�� .+>'@(8� >+9+')(+� 69&,&96:�
.+� .6"� 69+'+*<� E&;E'&A*):� 2@69<*:� );�)9?-*<�

�)� 69)*F&B� �)=A&.),8�� .8� WW!78� .&'69)78� +98� �*=-A)*)��
+9'+(-� �,):� =J,)B96:� 6+.6"08� E,-;>-�� �+'+9>-&� 2,&?-69<&�
7'&E9<� -� +9=",C*<:� 2-')0-=<� 9+� -� =",+� .<=.-()B96:� -;8!;)�
(+'-;+*9)� -� ;)('+0+A=)B98� 6+E+B� +>'&69*+69C�� E@=9+� 6+E-')BH
F):6:� 2+� 6-(*),@� ')9C� >)0&**<78� .&,->)*+.8�� �&1?)68� ;)!�
0"9*+�� ?9+� 0<� @(,@E,:&06:� .8� (+'-69<1� @D&,8��>+9+'<08�;)>)*H
?-.)&96:� *)� .+69+>"� "&'()*6>):�+E,)69C� -� >+9+'<08� 62)-.)B96:�
.0"69"� +9'+(-� �,)16>)(+� 7'&E9)�� ;)0<>)BF)(+� D9@� +E,)69C� 68�
B()�� 68� G"2CB� "&'()*6>-78� (+'8�� +9=",:BF-78� 68� 6".&'+!�
.+69+>)� "&'()*@� +98� �&0-'"?&*6>+1� +E,)69-�� �8� D9+08� ;)2@!



T� ??� T

9)**+08� (+'*+08� @;,&� E&'&98� 6.+&� *)?),+� E@'*):� �)')!�)'C:��
>+9+'@B� 2+?&0@!9+� 6?-9)B98� .&'7+.C&08� �<'8!�)'C-�� 7+9:� +*)�
(+');=+� E+,&&� 2+7+A)� *)� &:� ,&.<1� 2'-9+>8O� *&2+6'&=69.&**<08�
*)?),+08� �<'8!�)'C-� 6,&=@&98�� 69'+(+� (+.+':�� 6?-9)98� +('+0H
*@B� '&>@�  )'<*8�� 2'+'<.)BF@B6:� -;8� (+'*<78�=&E'&1� �&0-!�
'&?&*6>+1� +E,)69-�� >8� B(@� +98� +;&')� 	66<>8!�@,:�� 6>.+;C�
G&2C� "&'()*6>)(+� 7'&E9)� -� *&� 6+69).,:BF@B� 6.+-08�9&?&9&08�
*-� 0),&1/)(+� @(,)� 68� '@6,+08� �<'8!�)'C-�� 9)>8� ?9+� .&'*&&�
6>);)9C�� ?9+�  )'<*+08� 2'+69+� *);<.)&96:� .&'7*&&� 9&?&9&�
�<'8!�)'C-�

�*=-A)*8� ,&A-98� >)>8� ');8�*)� �)')!�)'C&�� +E&'&():� 2&'&H
2').@� ?&'&;8� *&&O� &(+� 6&'&=-**+&� 2+,+A&*-&� .8� +E,)69-�� 2+?9-�
.8� +=-*)>+.+08� ');69+:*/� +98� �)'(&=)*)�� �/)�� �;(&*)� -�  )H
0)*()*)�� -� &(+� 6').*-9&,C*):� @=),&**+69C� +98� .6&78� '@E&A&1�
+E,)69-� =&,)B98� &(+� 6)0<08� @=+E*<08� )=0-*-69')9-.*<08�
2@*>9+08� =,:� @2').,&9:� G&,+B� +E,)69CBO� *+�� .&'+:9*+�� > )9 : !�
*-E@=C� 6&'C&;*<:� -69+'-?&0-:� 2'-?-*<� ,-/-,-� &(+� E<,+(+�
;*)?&9:� >+>)*=6>+1� 69+,-G<�� 9)>8� ?9+� -� '@66>):� .,)69C� +E')H
9-,)� &(+� 9+,C>+� .8� @&;=*<1� (+'+=8�� 2'&=2+?9:�@69)*+.-9C� (,).H
*<1� G&*9'8� @2').,&9:� .8�  +.+08� �)'(&,)*&�� 0+A&98� E<9C��
.6,&=69.�&� 6').*-9&,C*+1� E,-;+69-� &(+� >8� �+>)*@�� 69)'+1� 69+H
,-G&� 7)*69.)�

�<� *&� .<&;A)&08� 9&2&'C� -;8� G.&9@F-78� :E,+*+.<78� 6)!�
=+.8� -� E&,<78� )>)F1I� >-/,)>-� 62,+/C� 2+� .6&1� =+'+(&�� >-/H
,)>)0-� @6&:*<� .=),-� 2:9<� (+'8�� �*=-A)*6>-1� @&;=8� *&=)'+08�
6?-9)&96:� 6)0<08� 2,+=+'+=*<08� -� E+()9<08�� U9+� .-=-/C�
.++?-B�� 9+,C>+� 2'+&;A):� ?&'&;8� *&(+�� �8� *)69+:F&&�.'&0:�2+?9-�
@A&� =.)� (+=)�� >)>8� -=@98� 0&A&.<:� ')E+9<� 2+� D9+0@� @&;=@�
=,:� @:6*&9:� 2').8� .,)=&9:� 9@;&0G&.8� -� +2'&=&,&9:� 6.+E+=!�
*<78� ;&0&,C�� >+9+'<0-� 0+(,+� E<� ')62+,)()9C� 2').-9&,C69.+��
 +� 2+>)� *&� 6=&,)*+� =)A&� 2&'.<78� 6,)E<78� 2+2<9+>8� >8� .+H
=.+'&*�� D=&6C� '@66>+1� *)'+=*+69-�� -� 0+A*+� 60&,+69C� 6>);)9C�



T� ?A� T

?9+� 0<� .8� 62,+/*+08� G)'69.&� 6)'9)� -� >-'(-;)� E&;8� 0),&1/&1�
2'-0&6-�

U9+0@�� .2'+?&08�� -� @=-.,:9C6:� *&,C;:�� �A&� 6,-/>+08�0*+(+�
�;/� .+/,+� ;)');8� .8� 9&,+� '@66>)(+� G)'69.)�� ?9+E<� '@669&�
6+>-� 0+(,-� +E-,C*+� ');,-9C6:� 2+� .6&08� D9-08� *+.<08� @(+,!�
>)08�� �=&6C� +*-� 2'+E-')B96:� 2+>)� 0),+;)0&9*+B�A-,>+B�6'&=-�
9@;&0*<78� 9+,F8�� E@=@?-� &F&� *&� .8� 6-,)78� +92&?)9,&9C� *)�
*-78� 6.+1� (+62+=69.@BF&1� 7)')>9&'8� -� 9+,C>+� .8� 6+69+:9-�
+9,)()9C� .8� 6)0<78� .)A*<78� 0&69)78� D9+1� 62,+/*+1� ?@A&H
;&0F-*<� 0),&*CB&�� 7+9:� -� ., � :9&,C*<&�� +);-6<� '@66>+1� 6-,<��
>+9+'<0-� =&'A-96:� .8� 2+.-2+.&*/� .6:� D9)� );�)96>):� 69')*)��
2+,*):� 6.&A-78� 2'&=)*1� 6+.6&08� -*+(+� *&=).*:(+� 2'+/,)(+�

 <*&/*::� "&'()*6>):� +E,)69C� D9+Q.?&')/*&&�&F&� �+>)*=!�
6>+&� 7)*69.+�� *)=0&**+&� 6.+&B� 6-,+B�� +7.)9<.)./&&� *)� *)/&1�
2)0:9-� 2+?9-� .6&� 9&?&9&� ='&.*:(+� �>6)'9)� +98� �'),C6>)(+�
0+':� =+� �)/()')�� .,)=&./&&� E+,C/+B� >-'(-;6>+B� +'=+B� -�
('+0)=*<0-� 2'+69')*69.)0-�9&2&'&/*&1� �&0-'&?&*6>+1�+E,)69-��
2+6'&=69.+08� >+9+'+1� +*+� =+7+=-,+� =+� '@E&A)� *)/&1� �-E-'-�

�+*&?*+�� .6&� D9-� 2'-9:;)9:� *)� 69&2*<:� ').*-*<�� (=&� *-H
>+(=)� *&� E<,+� *-� +2'&=&,&*-<78� (')*-G8�� *-� 2+69+:**<78�
.=)=&*1�� (=&� 6.+E+=*+� E'+=-,-�� .0&69&� 68� 9)E@*)0-� =->-78�
+6,+.8�� .&'E,B=<� -� +.G<� >+?@BF-78� 7-F*->+.8�Q+69).),-6C�
E+,C/&� 2');=*<08� D.@>+08�� -� >-'(-;<�� 6?-9)./-&6:� 2+=.,)69H
*<0-� >+>)*=G)08�� E&;8� .6:>)(+� 69&6*&9:� E)')*9+.),-� -� ');H
E+1*-?),-� .8� 2'&=&,)78� 7)*69.)�� +E8:.,::� 6&E:� .8� +2)6*@B�
0-*@9@� 2+==)**<0-� �&,)(+� L)':�� *+� 9&08� *&� 0&*&&� 2+� .6&08�
(,).*<08� 9+'(+.<08� 2@9:08�� *)� .6&78� ;*)?-9&,C*<78� '&>)78�
-� .+� .6&78� 69')9&(-?&6>-78� 2@*>9)78� +E,)69&1�� ,&A)F-78� 2+�
2').+0@� E&'&(@� �<'8!�)'C-�Q>+>)*=6>9&� 7)*<� -0&,-� 6.+-� (+H
'+=)� -� >'&2+69G<��  -8� 2'-*)=,&A),-� �>8!0&?&9C� ^9&2&'&/91�
J+'98� �&9'+.6>1f�� �;'&98�� -,-� �@'>&69)*8�� �-0>&*98�� �@,�&!�
)9)�� �+>0)>8�� �-/>&*98�� �)/>&*98�� �+=A&*98�-�2'+?-&� =+6&,&�
6@F&69.@BF&&� *)/-� (+'+=)� �<'8!�)'C-*6>+1� -� �&0-'&?&*6>+1



T� ?�� T

+E,)69&1�� -;8� >+9+'<78� >)A=<1� *)2+0-*)&98� 6+E+B� >)>+1!*-H
E@=C� (&'+1691� 2+=.-(8� (+'69-� '@66>-78� 7')E'&G+.8�� E')./-78�
&(+� 2+?9-� .6&(=)� 68� >'+.+2'+,-9*)(+� E+:��  )?-*):� 68� �TP3� (��
A&,1;*+&� >+,CG+� '@66>+1� .+&*2+1� 6-,<� *)?-*)&98� *&@=&'A-0+�
69:(-.)9C6:� .+>'@(8� 7-F.-?&6>)(+� 7)*69.)� ');+-8� 68� =.@78�
69+'+*8�� 6,1.)� +98� �'&*E@'()� -� �'),C6>)(+� 0+':�� *)� >+9+'+08�
E<,)� ;).&=&*)� =,:� D9+1�G1,-� .8� �TSxX� (�� +6+E):� .62+0+()9&,C*):�
J,+9-,�:�� )� 68� �TP4� (�� =)A&� -� 2)'+7+=<�� -� 62').)Q+98�
�-E-'6>+1� 2+(')*-?*+1� ,-/-�� 6+� 69+'+*<� �&0-2),)9-*6>)��
�=-*8� ;)� +=*-08� 2)=),-� 2� 2&'&7+=-,-� .+� .,)69C� '@66>-78�
(+'+=)�� 69+:.2*&� 2+� 9&?&9B� �<'8!�)'C-�� .E,-;-� +98� &:�
E&'&(+.8�� .8� 9+� 6)0+&� .'&0:�� >)>8� �-E-'691� +9':=8� .6&� E,-A&�
2+=.-(),6:� >8� +;&'@� �66<>8!�@,B� -� (+'*<08� =&E':08� >)0&*!�
*<78� >-'(-;+.8�

�*)0&*-9<1� (+'+=8� �)/>&*98�� ='&.91� �)/8�� 68� >+9+'<08�
.&,-� 9+'(+.,B� &F&� 7+;)'<� -� .+,A6>(&� E+,()'<�� 6)0<1� 0*+(+H
,B=*<1� -� E+()9<1� G&*9'8� 6'&=*&);�)96>+1� 9+'(+.,-� -� 2'+0<H
/,&**+69-�� -;8!;)� >+9+')(+�� 9)>8� A&�� >)>8� -;8!;)� �+=A&*9)� -�
�')!�BE&�� /,)� .1>+.):� >'+.).):� .')A=)� 0&A=@� .1?*<0-� 6+H
2&'*->)0-�� �@7)'+1� -� �+>)*+08�Q6,@A-,8� 6&'&=-**<08� +2+'!�
*<08� 2@*>9+08�� 62):./-08� 0&A=@� 6+E+B� ,-/B� �<'8!�)'C-*!�
6>-78� @>'12,&**<78� (+'+=+.8� �+>)*=6>)(+� 7)*69.)� 68� &(+� A&�
(+'+=)0-� �&0-'1?&*6>+1� +E,)69-�� ;)F-F)./-0-� 2+=69@2<� >8�
7)*69.@� +98� 6-E-'6>-78� (')*-G8� @� .&'7+.C&.8� �'9</)�� 9+!&69C�
�@, �&!)9)�� �-/>&*9+08�� �+>0)>+08� -� 2'+?�

�).+&.)/&� �)/>&*9)� .<;.)*+� E<,+� -0&**+� *&+E7+=-0+69CB�
6+&=-*-9C� *)>+*&G8� 2+69&2&**+� 6E,-A).2*&6:� >+*G<� 9+(+� A&!�
,1;*)(+� +E'@?)�� >+9+'<08� �+6/:� '&/-,)6C� +>+.)9C� 6+61=9:�68�
*&B� 69&2*<:� >+?&.C:� >-'(-;6>-78� +'=8� 6'&=*&1� -� E+,C/+1��
=).*+� @A&� *+0-*),C*+� 2'-;*)./-78� '@66>@B� .,)69C� -� 6,@A-.!�
/-78� 2'-?-*+B� E&;>+*&?*<78� 69+,>*+.&91� *)/-78� 68�>+>)*=!�
G)0-�� .8� 6.+B� +?&'&=C� (')E-./-0-� -78� -� 9'&E+.)./-0-� 68�
*-78� 2+=)9&1� 6.+&0@� 7)*@�

�),):� >-'(-;6>):� +'=)� 2+>+'-,)6C� *)08� &F&� 2'-� �02&')!



T� A�� T

9'-GJ� �**&� �+)**+.*&�� >+(=)� -� E<,-� 2+69'+&*<� =,:� -78� ;)H
F-9<� �06>8�� �'),C6>8� -� ='�� *)/-� B(+.+69+?*<:� >'&2+69-�

�&2&'C� =+/,)� +?&'&=C� -� =+� ='@(-78� >-'(-;6>-78� +'=8�� #&!�
*N),C*<1� .;(,:=8� �&,->)(+� �&9')� +G�;*-,8� &F&� +>+,+� W44�,"98�
9+0@� *);)=8� .)A*+&� ;*)?&9&� =,:� ypqq_`� >-'(-;6>+1� 69&2-�

]�+9:!=&� +*):� >-'(-;6>):� +'=)� 69&2*+1� -� ,&(>+0<6,&**<1�
*)'+=8�� 9+>0+!=&� .6�08� );�)96>-08� 69')*)08� -� ;&0,:08� +*):�
+'=)� >,B?8� -� .+'+9)��� 2'+'+?&6>-� 6>);),8� +*8� .8� �XWW� (�� .8�
�69')7)*-�� �� 6+E<9-:� +2').=),-� D9+� 2'+'+?&69.+�� 2+9+0@� ?9+��
;).,)=".8� >-'(-;6>-0-� +'=)0-�� ypqq_z� '+>+.<08� +E');+08� .<H
*@A=&*)� E<,)� -=9-� .6&� =),C/&� -� =),C/&� -� 2+(,+9-9C� 2+6,&=+H
.)9&,C*+� +=*+� ;)� ='@(-08� .6&� 6'&=*&); �)96>� �� (+6@=)'69.)�

�8� ;)F-9&� �)/>&*9)� 2'-*-0),8� =&:9&,C*+&� @?)69-&� -� �@!�
7)'691� D0-'8�� >+9+'<1�� .8� .-=@� +EF&1� +2)6*+69-�� '&/-,6:�
;)E<9C� .&>+.&?*@B� .')A=@� 6.+B� >8� >+>)*=&>+0@� 6+6&=@�� �+H
D9+0@� =,:� �+66/� +>);),+6C� *&.+;0+A*<08� +69)*+.-9C6:� *)�
�)/>&*9&�� )� *)69+:9&,C*+� 2+9'&E+.),+6C� ;)*:9C� 9)9: � 9.&'=<:�
2+;-F-�� >+9+'<1� E<� *).6&(=)� ');+EF-,-� �+>)*=6>+&� 7)*69.+�
+98� �@7)'<� -� ,-/-,-� E<� -78� .+;0+A*+69-� 6+.0&69*+1� E+'CE<�
2'+9-.8� '@66>-78�

�8� D9-78� .-=)78� .;:98� E<,8� �+=A&*98�QD9-� -69+'-�?&69:�
.+'+9)� �+>)*=6>)(+� 7)*69.)Q-� �A-;)>8�Q.+'+9)� .8� �@7)'@��
�+(=)!9+� +E/-'*+&� �+>)*=6>+&� 7)*69.+� E<,+� +E'&;)*+� 6+� .6&78�
69+'+*8� -� +(')*-?-.),+6C� 9&2&'C� (+'*+B� >+9,+.-*+B� .&'7*:(+�
9&?&/:� �<'8!�)'C-�� �)')!�)'C-� -�  )'<*)�� =)�2'-0<>)BF-0-�
>8� *&1� 7'&E9)0-� (+'8�� �+;*->/):� .8� �TX5� (�� *+.):� .+1*)� 68�
�+>)*=6>-08� 7)*69.+08�� .<=.-*@./):� .8� 2&'.<1� ');8� �>+E&H
,&.)�Q+>+*?-,)6C� 2+>+'&B&08� 9+,C>+� D9+1� -0&**+� >+9,+.-*<��
>+9+'):� 6+E69.&**+� -� +E')F&*)� E<,)� .8� 9&2&'&/*BB� "&'()*H
6>@B� +E,)69C�� ;)>,B?):� .8� 6&E&� @&;=<� �+>)*=691�� �)'(&,)*!�
691�� �*=-A)*691� 68� BA*+1� 69+'+*<� �<'8!�)'C-�� -�  )0)*!�
()*691Q68� 6&.&'*+1�� U9)� >+'&**):� ?)69C� �+>)*=6>)(+�7)*69.)�
*);<.),)6C� "&'()*+B� -� .8� ='&.*+69-�� 2+� >')1*&1� 0&'&� 2'-�
)')E)78�� >+9+'<&� ;).+&.),-� &&�� 7+9:� -� *&� *)=+,(+�� .8� %$$$



T� A�� T

.&>&� 2+� ��� �'��� .0&69&� 6+� .6&B� �'&=*&B� �; � &B�� �+� 9+(+� .'&H
0&*-� -69+'/� "&'()*<� 2+?9-� *&� 6@F&69.@&9&� �+� .'&0&*)� 2&'!�
6+.8� -� 0)>&=+*:*8� +*)�� 2+.-=-0+0@�� .7+=-,)� .8� ?-6,+� ;&0&,C��
-;.&69*<78� 2+=8� +EF-08� -0&*&08� �+(=�)*<�� �,&>6)*='8� �)!�
>&=+*691� *&6+0*&**+� 2+E<.),8� .8� "&'()*&�� �9+� +*8� E<,8� .8�
�+=A&*9&�Q=+>);)9&,C69.+� D9+0@� 0<� @A&� 2'-.+=-,-� ')*C/&��
 +� &69C� +6*+.)9:� 2'&=2+,)()9C�� ?9+� +*8� 2'+/&,8� -� .8� (,@EC�
"&'()*6>+1� >+9,+.-*<�� �+� >')1*&1� 0&'&�� *-� +=*)� -;8� 69')*8�
�'&=*&1� �;/� *&� 2+=7+=-9C� 9)>8� E,-;>+�� >)>8� "&'()*)�� 2+=8�
7)')>9&'*+&� +2-6)*-&� �.-*9+08� �@'F&08� 9&78� *&.&=+0<78�
=),&>-78� ;&0&,C�� .8� >+9+'<:� 2'+*->,+� (&'+16>+&� .+16>+� �,&H
>6)*=')�� E@=@?-� @� '&>-� �>6)'9)�� ,-G+08� >8� ,-G@� 68� 6)>)0-�
-� ='@(-0-� 6>-&6>-0-� >+?&.*->)0-�� +E-9)./-0-� ;)� D9+B� 2+'@H
E&A*+B� '&>+B� 9+(=)/*&1� �;/�

{�,&>6)*='8� 2'-E<,C� .8� �6&*-9@M�� 2+.&69.@&98�0&A=@�2'+!�
?-08� �@'F1�� M�0Z:� g*0Ze101� 6A�:1� �� 6�,1��� � �01
/+1-i�1O� '1E0� *&� 9+,C>+� A-9&,-� -;8� *&:� .+*8
*&� .<&;A)B98�� *+� -� 2'-/&,CG<� 2+6&,:B96:�� �;(*)**<&� E)>!�
9'�:*&� >+9+'<&� +98� �,&>6)*=')� +9,+A-,-6C�� -0&,-� 9)08� @E&H
A-F&M�

i � A&?&00+� |101'-;1� 0� 9+,C>+�-�&69C�+=*)
69')*)�� 2+')A)BF):� 6.+-08� 2,+=+'+=B08� -� 0*+(+,B=69.+08��
-� *)69+,C>+� ;)F-F&**):� (+')0-�� ?9+� .8� *&1� 0+A*+� E&;+2)6*+�
@>'<.)9C6:� +98� 2'&6,&=+.),-� .')(+.8O� D9+� -0&**+� "&'()*)��
�)0&?)9&,C*+�� ?9+� -� .+� .6B� 6.+B� 2+6,&=@BF@B� -69+'�B� "&'H
()*)� 6,@A-,)� @E&A-F&08� =,:� ');,-?*<78� 6+6&=*-78� *)'+=*+H
69&1�� >+9+'<:� .8� *&&� 62)6),-6C� 2+6,&� .6:>-78� >'@2*<78� 2+!�
('+0+.8�� �8� *&1� *)/,-� E&;+2)6*+69C� -� +69)9>-� )')E+.8�� -;(*)*!�
*<78� -� -69'&E,&**<78� .+� .6&1� �'&=*&1� �;/�� -� 0*+A&69.+�
='&.*-78� 9@;&0G&.8� 2&'6-=6>)(+� >+'*:�� >+9+'<78� *);<.)B98�
9)=A->)0-�� -� >-2?)>-�� .<9&6*&**<&� -;8� .+,A6>-78� 69&2&1� -�
68� *-;+.C&.8� �0@!�)'C-�� -� >)')>+,2)>-�68�E&'&(+.8��'),C6>)(+�
0+':�� -� 7+=A-� -;8� 6+6&=*:(+� �)/()')�� E&A)./-&� +98� A&69+H
>+69-� >-9)1G&.8�



T� A�� T

�9')*)�� >+9+'@B� �@'F1� .8� 6.+&1� -69+'/� �,&>6)*=')�*);<!�
.)&98� �:;:'�1�� 9+A&� 6-,C*+� *)2+0-*)&98� "&'()*6>@B� +E,)69C�

�)08�� 2+� 6,+.)08� &(+�� @� E+()?&1� G",<&� ,"6)� +E')F&*<� .8�
@14$�!3+M� =&'A)96:� '@?*<&� ,C.<� -� .6:B&� =-B&� ;."'-�

"&'()*)� &F&� *&=).*+� 6,).-,)6C� 6.+-0-� ('+0)=*<0-� ,"6)0-�
K� .8� >+9+'<78� >-/",+� 9)>+&� 0*+A&69.+� E)'6+.8�� 9-('+.8�� >)E)!�

! �1 �M� ?9+� A-9&,-� E+:,-6C� 2+=*-0)9C6:� .8� (+'<�
�)A&� '+.*):� *-;-*)�� 2'+.+A)BF):� 9&?&9&� �<'8!�)'C-�� 2+�

>+9+'+1� 0<� .6&� .'&0:� 9&2&'C� "=&08�� *)?-*):� +98� �+=A&*9)��
E<,)� .8� 2'&A*&&� .'&0:�� 2+� ');6>);)08� 69)'->+.8� -� 2+� 6+7')H
*-./-06:� 2-6C0&**<08� 6."="9:08�� 62,+/C� 2+>'<9)� (@69<0-�
;)'+6,:0-� 9@')*(-� ^9+2+,:f� -� ='@(-78�� ,BE:F-78� .,)(@�� =&!�
'&.C&.8O� .0"69+� 9&2&'&/*-78� 2&6>+.8� -� >)0*&1�� *)� >)A=+08�
/)(@� E<,-� +;&')�� '@?C-�� E+,+9)� -� >)0</&.<&� 2,).*-�� *)=)!�
,&>+��>'@(+08� 2+*-0).2*&6:� .&6*+B� ');,-.)0-� .&,->+1� '">-�

 +� 0),+!2+!0),@� D9-� ;)'+6,-� -,-�� 2+!;="/*&0@�� 00j;:0�� .<H
'@E),-6C�� 0"69*+69C� .<6<7),)�� 2+,:� ;)0&*:,-� 6+E+B� E+,+9)�� )�
*)6&,&9&� .6&� .</&� -� .</&� ;)E-'),+6C� ..&'78� 2+� 6>,+*)08�
(+'8�� �+'&**<&� A-9&,-� -')*6>)(+� 2,&0&*-� &69&69.&**+� ;)7.)H
9-,-� 2+=8� 6.+-� 2+,:� -� A-,-F)� 6)0<:� @=+E*<:� 0"69)� 2+� E&'&!�
()08� '">-� -� .8� =+,-*)78� 2'&=(+'�O� >+(=)� .2+6,J=69./� 6B=)�
*)=.-*@,-6C�� 2+6,"� )')E6>)(+� ;).+&.)9:�� 9@'>-!6&,C=A@>-�� )�
;)� *-0-�� .8� }$$$� .">"�� 9)>8� *);<.)&0<&� 0+*(+,<� �-*(-68!�
7)*)�� 9+� 9+,C>+� *&E+,C/):� -78� ?)69C�� 60"/)./):6:� 68� 0"69!�
*<0-� A-9&,:0-� ^9)=A->)0-f� -� @6.+-./):� -78� +6"=,<1� +E');8�
A-;*-�� +69),)6C� .8� =+,-*)78� �<'8!�)'C-� -� &:� 2'-9+>+.8�� (=J�
+*-� 2'-*:,-� *);.)*-&� ;6)'9+.8M� -� +E');+.),-� 0),+!2+!0),@�
9)>�&� A&� >-/,)>-� ;&0,&=",CG&.8� -� 6)=+.+=+.8��M>)>�&� *)/,-� @�
9)=A->+.8�� �('+0*):� A&� 0)66)� >+?&.*->+.8!;).+&.)9&,&1�� 2'&H
;-')./):� +6"=,+69C� -� 9'@=<� 7+;:169.)� -� .+62-9)**):� 9<6:?&!�
,J9 � :0-� .8� 2'-.<?>)78� 2)69@/&6>+1� A-T*-�� 2+(*),)�6.+-� 69)=)�
.&'E,B=+.8�� >+*&1�� +.&G8� *)� .+,C*<:� 2)69E-F)� +>'&69*<78�
(+'8�� &F&� *&� 9'+*@9<:� 2,@(+08�� �"08� =),C/&� /,)� ')E+9)� 2&!�
'&'+A=&9:� 2)69@7)� .8� ;&0,&=",CG)�� >-'(-;)� .8� 6)'9)�� ?"08



T� A0� T

E+,C/&� 6)=<�� 2+,:� -� >-/,)>-� +9.+&.<.),-� 2+=8� 6&E:� T&0,-� .8�
*&+E')E+9)**<&�6>,+*)78� (+'8�� =&:9&,C*+� .<'@E):�,&6)��-69'&EH
,::� -� +92@(-.):� ;.&':�� ')62)7-.):� G&,-*<�� 9&08� =),C/&� -�
.</&� @7+=-,-� +98� *-78� .+,C*+,BE-.<&� -� 2'+69+'+,BE-.<&�
6<*<� 69&2&1�� 9)>8� ?9+�� *)>+*&G8�� .8� ')62+':A&*/� -78� +69)H
,-6C� 9+,C>+� 9'@=*+� =+69@2*<1� ),C916B:� 2)69E-F)� 7'&E9+.8� -�
-78� .&'7*::� =+,-*<�� U9+� *&� 0&/),+�� >+*&?*+�� >+?&.*->@!>-'!�
(-;@� 6?-9)9C� 6&E:� 2+2'&A*&0@� 7+;:-*+08� 69')*<� -�=+2+,*:9C�
=+7+=8� +98� 9@>)� 69)=8� 6.+-78� *&2'&>')F)BF-0-6:� (')E&A)0-�
+6&=,<78� 6)'9+.8� -� 9)=A->+.8�� �8� 6)'9)08�� E<./-08� '+=-!�
?)08� 6.+-08�� +*-� 69),-� +9*+6-9C6:� 68�9)>+B�A&�.')A=&E*+69CB�
-� 2'&;'�9&08�� >)>8� -� >8� 9)=A->)08� -� >+� .6:>-08� ='@(-08�
9'@6,-.<08� -� 2,@9+.)9<08� +E-9)9&,:08� (+'+=+.8�� -6>'&**+�
2+?-9):� -78� =+69+:9&� ;)>+**+B� 6+E69.&**+69CB� .+-*)!>+?&.!�
*->)�� .;:./)(+� 69')*@� >+2C&08� -� >'+.CB� 6.+&B��  &� 0&/),+�
D9+�� 68� ='@(+1� 69+'+*<�� -� =+E<?,-.+0@� 6)'9@� ;)E')9C� 0),+!2+H
0),@� .8� 6.+-� '@>-� .6&� 6@F&69.&**<1� +9')6,-� 0&69*+1� 9+'H
(+.,-�� 2'+0</,&**+69-� -� =)A&� @2').,&9:�� -�� *&;)0&9*+� 6>@H
2):� @� >-'(-;+.8� 0),+G��*-0<-� -0-� ;&0,-�� =&'A)9C� -78� .8�
9&6*+1� ;).-6-0+69-� +98� 6&E:�� &6,-� *&� 0&?+08�� 9)>8� 6&'&E'+08��
*&60+9':� *)� ');E+1*-?C-� *)2)=&9:� -� .6:9:� ='@2:�+E-=<� >2'!�
(-;+.8�

�&2&'&/9&� >-'(-;<Q*&6+0*&**+�2+9+0>-��-*(-6+.<78�� �)!�
0&',)*+.<78� -� ='@(-78� .+-*69.&**<78� 2+,?-F8��2'+*+6-./-78�
+(+*C� -� 0&?8� 2+� (+'+=)08� -� .&6:08� �'&=*&1� �;/�� �+9:� .8�
*-78� +('+0*):� =+,:� 0+*(+,C6>+1� >'+.-�� 6@=:� 2+� 7)')>9&'*+0@�
9-2@� -78� ,-G)�� >+9+'<1� *)/8� '@6601� 6+,=)9->8� 0&9>+� 2'+;<!�
.)&98� ;>),0<>+.)9<08M�Q+=*)>+� 0&A=@� *-0-� -� *)69+:F-08�
0+*(+,+08�� >)>8�� *)2'-0�'8�� >),0<>+08� -,-� >-9)1G&08�� ');H
*-G)� ('+0)=*):�

�+9:� -� *)/)� '@66>):� -� +EF&&.'+2&16>):� -69+' � :� 2'�@?-,)�
*)68� *);<.)9C� 0+*(+,)0-� 2+E&=+*+6*<:� +'=<� �-*(-68!7)*)��
9&08� *&� 0&*&&� +*-� *->+(=)� *&� E<,-� 0+*(+,)0-�� .8� 69'+(+08�
D9*+(')J-?&6>+08� 60<6,&� D9+(+� 6,+.)�

�L



T� A5� T

�)'98� -� >-'(-;8� *->+(=)� *&� 6>)A@98�� ?9+� �-*(-68!7)*8!�
E<,8� 0+*(+,8�� �,:� *-78� +*8� @;E&>8�� -� *-?&(+� E+,C/&�� �-'H
(-;<� 9+A&� *&� *);<.)B98� 6&E:� >-'(-;)0-�� )� @;E&>)0-� -,-� >);)H
>)0-�� �;E&>-� E<,-Q-� 9@'>-!6&,C=A@>-�� @;E&>-� E<,-Q9)9)'<�
-� *+()-�� .&'+:9*+�� 9)>A&� 2+,+.G<�� 2&?&*&(-� -� 0*+2&� ='@2&�
*)'+=<�� +>'@A)./&&� 68� B()� -� .+69+>)� B*@B� �@6C� .8� ='&.91�
2&'/=8� &:� -69+'/�

 )'+=8� @;E&>+.8� E<,8�� +?&.-=*+�� +=*108� -;8� 6)0<78� ')6!�
2'+69')*&**<78� 2,&0&*8� �;/� -� ');=&,:,6:� *)� 0*+A&69.+� '+!�
=+.8�� >+9+'<78� =+� 6-78� 2+'8� *)6?-9<.)&96:� mW�� �)9)'8�� *+()1��
>-'(-;8�� >);)>8�� >-2?)>8�� 9B'>8�� 9@'>0&*8� E<,-� 9+,C>+� >'@2H
*<0-� '+=)0-� +=*+(+� -� 9+(+� A&� *)'+=)� @;E&>+.8�� �99+(+!9+� .6&�
D9-� 2,&0&*)� (+.+'-,-� -� (+.+':98� *)� +=*+08� -� 9+08� A&� =A)()!�
9)16>+08� -,-� 9)9)'6>+08� :;<>&�� �'&=-� '+=+.8� D9-78� +=*108�
-;8� +?&*C� .-=*<78� E<,8�� 0&A=@� 2'+?-08�� 0+*(+,8�� -� 6)08�
�-*(-68� 2'-*)=,&A),8�� 2+.-=-0+0@�� >8� D9+0@� '+=@�� .+98�� 0+H
A&/C� E<9C�� 2'-?-*)�� 2+?&0@� -� .6:� &(+� +'=)� 69),)� *);<.)9C6:�
0+*(+,)0-�� �+?&.C:� ?-*(-6+.)� '+=)� E<,-� .8� >-9)16>+1� �+*!�
(+,/� @� .&'7+.C&.8� �*+*)�� .2)=)BF)(+� .8� �-,>@�� -� .&6C0)�
&69&69.&**+� 2'&=2+,+A-9C�� ?9+� '+=8� D9+98� E<,8� 2'+;.)*8� 0+*!�
(+,+08�� .6,&=69.�&� E+,&&� 9&6*)(+� 60&/&9:� 6.+&1� @;E&>+.+1�
>'+.-� 68� >'+.CB� 6+6&=*-78� 0+*(+,+.8�� �9+� @;E&>-� .++EF&� *&�
E<,-� G&,C*<08� 2,&0&*&08� >).>);6>+1� ')6<�� )� .8� 9&?&9&� 69+H
,&9-1� 6-,C*+� 60&/),-6C� 68� 0+*(+,C6>+B� ')6+B�� .8� D9+08� *&�
0+A&98� E<9C� *->)>+(+� 6+0*&9:� =,:� 9&78�� >9+� .-=&,8� .8� (,);)�
>-'(-;)� -� 9@'>0&*)�� *+� ');,-?*<&� '+=<� @;E&>+.8� 2+� (&+(')J-!�
?&6>-08� -� -69+'-?&6>-08� 2'-?-*)08� 7,&E*@,-� +?&*C� ');,-?H
*<1� 2+'G/� A&,9+1� >'+.-�� .6,&=B/&�?&(+� 6'&=-�@;E&>+.8� 0+A*+�
=+� 6-78� 2+'8� *)E,B=)9C� .6&� 69&2&*-� 2&'&7+=+.8� +98� ('@E)(+�
>),0<G>)(+� 9-2)� *&>+9+'<78� >-'(-;6>-78� '+=+.8� >8� E,)(+'+=H
*+0@� -� >')6-.+0@� 9-2@� 9@'>)!6&,C=A@>)�� �:=+08� 68� '+=+08�
0+*(+,8� >+?&.),8� .8� }$$$� .&>&�� 2+� 6+6&=*&1� '&>&� �&'@,&*&��
='@(+1� @;E&>6>1� '+=8� 9)9)'8O� �-*(-68� 2+=?-*-,8� &(+� 6.+&1�
.,)69-� ')*&&� .6&78� ='@(-78� '+=+.8�� -� (,).*):� 6-,)� &(+� 2+,!



T� A;� T

?-F8� 6+69+:,)� -D8� 9)9)'8�� .&'+:9*+�� +6+E&**+� +9,-?)./-76:�
6.+&B� 7')E'+69CBO� .+98� +2:9C� 2'+69):� 2'-?-*)�� 2+?&0@� @;E&>-�
^+*-� A&� 0+*(+,<f�� 2+>+'-./-&� 2'-� �)9<&� �+60B�� E<,-� *)H
;.)*<� .8� *)/-78� ,&9+2-6:78� 9)9)')0-�

�8� 2@9&/&69./� �,)*+!�)'2-*-�� >+9+'+&� 2'+-67+=-,+� >)>8�
');8� .+� .'&0:� �-*(-6)� -� &(+� 2&'.<78� 2'&&0*->+.8��Q�@2+0-H
*)B96:�� 0&A=@� 2'+?-08�� �;&0,:� >-'(-;+.8)�� �9@'>+0)*<�� -�
�6)'9<��� 6,&=+.)9&,C*+�� @A&� 9+(=)� 6@F&69.+.),+� -� 9&2&'&/*&&�
=&,&9&� @;E&>6>-78� '+=+.8� -� +E+6+E,&**+69C�+6&=,<78�@;E&>+.8�
+98� >+?&.<78�� 2+=8� -0&*&08� 6)'9+.8�� �2'+?&08�� &69C� 0*+(+�
+6*+.)*-1� 2'&=2+,)()9C�� ?9+� .8� ='&.*+69-�6@F&69.+.),8�.8��'&=H
*&1� ) 0� .�� -� -0&**+� *)� '&>&� �>6)'9&�� +6+E<1� *)'+=8Q6)'9<�
^:>6)'9<� �9+,+0&:f�� 6?-9)./-16:� .8� (,);)78�>+?&.*->)�6-*+*-!�
0+08� .6:>)(+� +6&=,)(+� *)'+=)�� �+A&98� E<9C�� 9)>8� A&�� >)>8�
2'&=2+,)()B9� *&>+9+'<&� 0&69*<&� -;6,&=+.)9&,-�� -� 6'&=-� @;H
E&>+.8� E<,8� 2'&A=&� +6+E<1� '+=8� 6)'98�� >+9+'<1� 2&'.<1� 0+(8�
+E')9-9C6:� >8� ;&0,&=&,*+� -� +6&=,+69-�� -� >+9+'<1�2+D9+0@� 0+(8�
=)9C� 6.+&� -0:� .6&08� 2+6,&=@BF-08� +6&=,<08� A-9&,:08� -;8�
@;E&>+.8�� 7+9:� =,:� D9+(+� 2'&=2+,+A&*�:� *&� *)1=&*+� 2+>)� 2':!�
0<78� =+>);)9&,C69.8�� �8� *)69+:F&&� .'&0:� -;8� .6&78� '+=+.8�
@;E&>+.8�� 9B'>8�2'0E'&,8�2&'.&*69.@BF&&� ;*)?&*-&�� >)>8� 2'&=H
69).-9&,C� 6)0):� 0+(@F&69.&**):� G)'69.)� ^�@'G/f�� ');('+0-.!�
/)(+� *&>+(=)� ?@9C� *&� .6B��.'+2@�� �+D9+0@� @;E&>-� �'&=*&1� �;/�
+7+9*&&� .6&(+�.&,-?)B98�9&2&'C�6&E:� 69B'>)0-M�� 2'-=).):�D9+0@�
+,+.@� 9)>+&� A&� +E/-'*+&� ;*)?&9&�� >)>8� 0<� 2'-=)&08� 6,+.@�
9)9)'-*8� -,-� 0+*(+,8�

 &,C;:� 9)>A&� *&� @2+0:*@9C� +E8� +6+E+08� ;*)?&*/�� >+9+'+&�
2'BE'&=8� .8� E<./&08� �+>)*=6>+08� 7)*69.&� -� +9?)69-� 6+7')!�
*-,8� =+� *)/&(+� .'&0&*-� +=-)8� -;8� @;E&>6>-78� '+=+.8�Q�>-2!�
K?)>8�� �-2?)>-� E<,-� +=*+B� -;8� (,).*<78� 6+69).*<78� ?)69&1�
9+(+� ('+0)=*):� .+-*69.)�� >+9+'+&�E<,+�2+6,)*+� �-*(-68!7)*+08�
2+=8� 2'&=.+=-9&,C69.+08� &(+� '+=69.&**->)� �)9<:� 2+>+'-9C� �+6H
6-B�� �+� >+(=)� �-2?)>6>):� -,-� �+,+9):� +'=)� E<,)� ');+'&*)�G)!�
'&08� �.)*+08� -� &(+� 6+B;*->+08� �&*(,-!#-'&&08�� 9+�0*+A&69.+



� � � � � �

>-2?)>+.8� .&'*@,+6C� .8� �'&=*BB� � A���� ?)69CB� .8� 6.+-�69)'<&�
@,@6<� @� *-;+.C&.8� �0@!�)'C-� -� �<'8!�)'C-�� ?)69CB� .8� �+!�
>)*=6>+&� 7)*69.+�� .6&(=)� 0)*-./&&� >+?&.*->+.8� 6.+-08� 2,+=+!�
'+=�&08� -� E&;+2)6*<08� 0169+2+,+A&*\&08�� �-2?)>-�� 2'-.<>2*&�
A-9C� .8� *-;0&**+69:78� -� @A&� *-6>+,C>+� 2'9@?&*<<&� >8� ;&0,&!�
=1,NB�� *&� 2+/,-� *)�),C/169&�,@()� �,)16>-78�-,-� "&'()*6>-78�
(+'8�� )� ;)*:,-� *&.<6+B:� 2'&=(+'~:� -� 6>,+*<� (+'8��6)0<&�E,-;!�
>(&� >8� =&'&.*:08� 6)'9+.8�� -� 6>+'+� :.-,-6C� +2)6*<0-� 6+2&'*-H
>)0-� -78�� �*-� *&� 0&*C/&�6)'9+.8�=+'+A-,-�>)A=<08� >,+?>+08�
;&0,-�� .+;=&,<.),-� 2+� .+;0+A*+69-� .6:B&� 7,1E)�-� 2'+0</,&*H
*<1� ')69&/:�� )� .8� 9+� A&� .'&0:� ;).&,-� 9)>+&� +E/-'*+&� 6>+9+H
.+=69.+�� +� >+9+'+08� 6)'9<� *)� 6.+-78� 916*<78� @?)69>)78� ;&0,-�
*&� 0+(,-� -� 2+0</,:9C�� -� 68� 2+0+FCB� >+9+')(+� >-2?)>-� 69),-�
+=*-08�-;8�6)0<78�E+()9<78�6+6,+.-1�7)*69.)�� �)>8�>)>8�.0&69&�
68� 9108� >-2?)>-� E<,-� (+');=+� 60&,&&� -� D*&'(-?*&&�6)'9+.8� -��
>)>8� 2+9+0>-� ;).+&.)9&,&1�� 6?-9),-� 6&E:� .8� -6>,B?-9&,C*+08�
2').1� 7+;:1*-?)9C� .8� 69')*&�� 9+� 6>+'+� .8�-78� '@>)78�=&169.-H
9&,C*+� +?@9-,)6C� .6:� 2').-9&,C69.&**):� -� 6@=&E*):� .,)69C�

�<6/&1� 69&2&*-� ., �:/:� *)�=&,)� 7)*69.)� >-2?)>-� =+69-(,-�
.8� 6+'+>+.<78� (+=)78� *)/&(+� 69+,19�:� 2'-� �-'8!�,-!7)*1� -�
�@=+:'8!7)*1�� >+(=)� 60&,<1� >-2?)>8�  @6@,C0)*8!�@,C� 6=&H
,),6:� '&(&*9+08� 7)*69.)� -� .6&0+(@F-08� 7)*6>-08�M�000 � 	-00M��
9+!&69C� (,).*<08� .-;-'&08� 6.+&(+� '+=)�� �.1'69.)08� -� 2'-91!�
6*&9:08� .6:>)(+� '+=)� *&� E<,+� >+*G)�� �-2?)>-�� *&+E');+.)*H
*<&� =)A&� -� .8� ); �)96>+08� 60<6,&�� *&*).-69*->-� 6)'9+.8� -�
6)'96>-78� 0@,,8�� 6.+&.+,C*-?),-� .8� �+>)*1� >)>8� 7+9&,-�� �*-�
');(+*:,-� 6+J98� -;8� 0&='&66&�� A(,-� >*-(-�� .6:?&6>-� @*-A),-�
@,&0+.8�� 6-,+B� +9E-.),-� @� 6)'9+.8� =+0)� -� 2+,&.<&� @?)69>-��
.<'@E),-� @� *-78� =&'&.C:�� +9*-0),-� )'<>-�� E'),-� 68� 6)'9+.8�
2'+-;.+,C*@B� =)*C� ;)� 2+,C;+.)9&� 6+E69.&**+B� .+=+B�� �').+6@!�
=_b� =,:� 6)'9+.8� *&� 6@F&69.+.),+O� >);*-� 2'+-67+=-,-� &A&=*&.*+��
�-2?)>-� ;)*-0),-� 2'-� �@6@,C0)*8!�@,1� .&1� 2').-9&,C69.&*H
*<1� =+,A*+69-O� �A�� >-2?)>+.8�+*8�6+69).-,8� ()'*-;+*8� �+>)*)��
>-2?)>)0-!6+.19*->)0-�+*8�+>'@A-,8� *&6+.&'/&**+,19*:(+�7)*)



i
T� A?� T

�@=+:')�� *&� -0�./)(+� *-� 0),&1/&1� .,)69-� -� .+,-� .8� 6.+&08�
6+E69.&**+08� 7)*69.&�� �+(=)� �@=+:'8!7)*8� .<'+68� -�2'>1'K�,8�
A-9&16>-1� +2<98� 6'&=-� E&;>+*&?*<78� -*9'-(8� -� A&69+>+69&1��
&(+� +>'@A)./-78�� +*8� 69),8� *&.<*+6-0+� 9:(+9-9C6:� 6.+&B� ;)H
.-6-0+69CB� +98� >-2?)>+.8� -� '"/-,8� *)>+*&G8� .+� ?9+� E<� 9+�
*-� 69),+� 2+>+*?-9C� 68� 6?+'9+.<08� 2,&0&*&08M�� �*8� ;)')*&&�
2+=(+.+'-,8� *)� 6.+B� 69+'+*@�9)/>&*96>):�.+16>)�-�>+>)*=6>-78�
6)'9+.8�� -� .8� �TP�� (+=@� WX� ?-6,)� 0&6:G)� >@'E)*)�� .+� .'&0:�
+E<?*)(+� 6&,:0)� .8� 7)*6>+1� @'=&��>+(=)� ');=')A&**<&� 2'+9-.8�
*&(+� >-2?)>-�� +>'@A-.8��@=+:')�� +98� @2'&>+.8�-�E')*-�2&'&/,-�
@A&� >8� @('+;)08� @E� 169.)�Q9)/>&*9G<� *)� .6&08�6>)>@��/)/>-�
*)(+,+�� .+0?),-6C� .='@(8� .&'7)0-� .8� @'=@�-�E&;8� ');E+')� 69),-�
>'+/-9C� *)2').+� -� *),&.+� 2&'&2@()*2<78� >-2?)>+.8�� �;*).8�
+� *)?)./&06:� -;EN&*/� *&*).-69*<78� .+�08� 2'-9&6*-9&,&1�� >+!�
>)*=69&� 6)'9<�� .++'@A)6C� ?�08� 2+2),+�� 2'-6+&=-*-,-6C� >8�
9)/>&*9G)08� -�� ');6<2)./-6C� 2+� (+'+=@�� =@/-,-�-� '&;),-� 62)H
6)./-76:� +98� 60&'9-� >-2?)>+.8� .&;=&�� (=&� 9+,C>+� .69'&?),-�
-78�Q*)� @,-G)78�� .8� =+0)78�� .8� 6)=)78�� .8� 0&?&9:78���� �8�
9+98� A&� =&*C� .&?&'+08�� .8� �)'(&,)*&�� 6+E'),-� .8� @'=&� .6&78�
9)0+/*-78�>-2?)>6>-78� 69)'/-*8�-�2&'&'&;),-� .6&78�=+�+=*+(+�

�&'&;8� *&6>+,C>+� =*&1� @G&,&.2*&� >-2?)>-� 2+=8� 2'&=.+=-!�
9&,C69.+08� �@6@,C0)*8!�@,:� .69@2-,-� .8� +9?):**@B� 6&?@� 68�
.+16>)0-� 7)*)� 2'-� �),<>,)0&�� �-2?)>-�� +=*)>+��E<,-� ');E-9<�
-� 6)08� �@6@,C0)*8!�@,C� 2+2),6:� .8� 2,&*8�� �+(=)� *)?),)6C�
+E<?*):� );-)96>):� ')62').)�� #'+0)=*@B� 9+,2@� 2,&**->+.8� 2+H
.&,-� .8� �+>)*8�� �&'&;8� >)A=<:� ?&9.&'9C� .&'69<� /&0A&�+69)H
*).,-.),+6C�� -� 2),)?-�� =,:� @9&/&9:� 2@E,->-�� 2&'&'&;<.),-�
*+A)0-� (+',)� *&6>+,C>-08� 2,&**->)08��  )� (,).*+1� 2,+F)=-�
2&'&=8� 7)*6>+1� @'=+1� E<,8�2+69).,&*8� 69+,E8�� -� *).&'7@� D9+(+�
69+,E)� 2+6)A&*8�2'->+.)**<1�G&2:0-� �@6@,C0)*8!�@,C�� �&'&;8�
>)A=<&� W�� 3� ?)6)� 9)F-,-� >8� 69+,E@� 2+!=.+&�� 2+!9'+&� >-2?)H
>+.8�� ')T6)A&**<78� .8� :0<�� -� '&;),-� -78�� >)>8� E)')*+.8�� *)�
(,);)78� -78� E<./)(+� .+A=:�� L&,<78� 9'-� =*:� 9:*@,)6C� D9)�
E&;?&,+.&?*):� E+1*:��  )>+*&G8�7)*8�.&'*@,6:� .8�6.+B� 69+,-G@�



� � � � � �

-� *)� &(+� 6.1(,<78� +?)78� E<.2)1� &(+� '&(&*98�-�0-*(E)/-� E<,8�
9+'A&69.&**+� 2+.&/&*8� *)� +=*+08� -;8� E);)'+.8��  +� 7)*@�E<,+�
D9+(+� &F&� 0),+�� �+� .6&� 2+6&,&9:� >-2?)>+.8� E<,-� 2+6,)*<� +9H
':=<� .+16>8�� -� 2'-E,-A&**<&� 7)*)�� ');=&,-.8� *)� @?)69>-� .6&�
7)*69.+�� 69)')9&,C*+� -69'&E,:,-� >)A=<1� .8�6.+&08�@?)69>&�2+H
(+,+.*+� .6&78� 0@A?-*8!>-2?)>+.8�� �8� +=*+08� 9+,C>+� 6&,&*/�
�),<>?-� ;)'&;)*+� E<,+� ��P44� >-2?)>+.8�� 9'@2<�>+9+'<78�E<,-�
E'+/&*<� .8� �<'8!�)'CB�� �8�  )0)*()*&� ('+0)=*):�:0)�@�+EF&!�
69.&**<78� E)*C� .8� *&6>+,C>+� 0-*@98� E<,)� =+.&'7@� ;).),&*)�
9'@2)0-�� �-2?)>+.8� ,+.-,-�� >)>8� =-?C�� .+� .6&78�+>'&69*+69:78�
(+'+=)�� .<.+=-,-� =&6:9>)0-� *)� 6(@;)'<M� ^0),&*CB&� E);)'?->-�
*)� 2&'&>'&69>)78� @,-G8f� -� '&;),-� -78� ;=&6C�� >)>8� 6>+98� *)�
E+1*&�� �G&,&,-� 9+,C>+� 9&� >-2?)>-�� >+9+'<&� @62&,-� E&A)9C�.8�
(+'<� >8� >-'(-;)08O� *+� .+� .'&0:� D9+(+� E&(69.)� +98�(+,+=)� -� 7+H
,+=)� 2+(-E,+� 0*+A&69.+� >-2?)>6>-78� =&9&1�� �'+.+A)=*<1�7)*8�
+9+E'),8� 2+6,&� D9+(+� .6&� ;&0,-� >-2?)>+.8� .8� 6.+B� 2+,C;@� -�
.&,&,8� ')62'+=)9C� -78� 6)'9)08� ;)� 2+,+.-**@B� G&*@�� �69+'+AH
*<&� 6)'9<�� +2)6):6C� E@=@F)(+�� +9>);<.),-6C!E<,+� 2+>@2)9C�
?@A@B� 6+E69.&**+69C� =)A&� -� =&/&.+�� �+(=)� 7)*8� *&� =+,(+� =@H
0):�� 2'->);),8� 6-,+B� 2'+=).)9C� D9-� ;&0,-� 6)'9)08�� 2),>)0-�
2++F'::� -78� >8� 2+>@2>&�

�� *)'+?*+� 9)>8� 2+='+E*+� ');6>);),8� D9@� -69+' � B� >+>)*=!�
6>-78� >-2?)>+.8�� E,-;>+� *)2+0-*)BF@B� -69'&�E�,&9&� 9@'&G>-78�
:*<?)'8� 6@,9)*+08� �)70@=+08� W!08� -,-� &(-2&96>-78� 0)0&,B!�
>+.8� 7&=-.+08� �&(0&9+08!�,-�� 2+9+0@� ?9+� +*)� 2'&=69).,:&98�
6+E+B� +6+E&**+� 7)')>9&'*<1� +E');?->8� 0&69*<78� *').+.8�

�+A*+� 6>);)9C� E&;8� 2'&@.&,-?&/:�� ?9+� +98� *)?),)�=+� >+*G)�
.6&1� >+>)*=6>+1� -69+'/� 9:*&96:� +=*)� 62,+/*):� ,&9+2-6C� 2+!�
69+:**<78� ;)(+.+'+.8�� +E0)*+.8�� >+.)'69.8�� 0:9&A&1�� (')E&A&1�
-� 7,)=*+>'+.*)(+� '&D)9: � ,B=&1� =&6:9>)0-��6+9*:0-�� 9<6:?)0-��
>)>8� E@=9+� 7)*<�� -78� 7)>-0<� -� E&>-� E<,-� *&� 2').-9&,-�� )�
>'+.+A)=*<&� 0:6*->-�� ;,+6?)69*<&� A&� 2+==)**<&� -78Q69)=+�
A-.+9*<78�� *);*)?&**<78� *)� @E+1�� �)A&� +/-E>+B� *&� .69'&H
?)&96:� .8� D9+1� 6>+'E*+1� ,&9+2-6-� 7+9:� E<� +=*+(+� 2+69@2>)� .&!



T� A�� T

,->+=@/ � :� -� ,BE.-�� 2'+:.,&9:� 7+9:� E<� 6,)E)(+� 6+;*)9:� E&;H
=@/*<0-� 2').-9&,:0-�6.+-78�*').69.&**<78�+E:;)**+69&1�+9*+H
6-9&,C*+� 69')*<� -� *)'+=)�� .'@?&**<78� -08� -('+B� 6@=CE<�� *&�
(+.+':� @A&� +E8� +9*+/&9:78� >8� .')()08�

=�),,:!�-*+')�M�� 9+!&69C� E)/*:� -;8� 0&'9.<78� (+,+.8��68�9)H
>+B� 2+9':6)BF&B� 2').=+B� *)'-6+.)**):� *)/-08� ;*)0&*-9<08�
7@=+A*->+08��&'&F)(-*<08�.8�&(+�;)0"?)9&,C*+08�6+E')*/�9@'!�
>&69)*6>-78� E<9+.<78� >)'9-*8�� 6+69).,:,)� *&-;E&A*+&� @>')H
/&*-&� .6:>)(+� >+>)*=6>)(+� (+'+=)�� 2+>+':./)(+6:� 7)*@� -,-�&(+�
E&>)08� =)A&� 2+6,&� 6)0)(+� 0-0+,&9*)(+� .+;69)9:�� )� @A8� +6+H
E&**+� 2+6,&� @=)?*+1� .+1*<� 68� >)>-0-!*-E@=C� 6+6&=:0-��>-'(-H
;)0-� -,-� E@7)'G)0-�� (+,+.<� >+9+'<78� *)6<2),-6C� .8� 9)>-78�
6,@?):78� *)� E);)')78�� (@;)')78� -� .8�2'-9.+')78�0&?&9&1�� >)>8�
('@=<� )'E@;+.8� .8� @'+A)1*<1� (+=8� *)�*)/-78�0),+'+6616>-78�
E)7?)78�

��� ��� �+.),&.6>1�� 2@9&/&69.+.)./&1� 2+� �@'>&69)*@� .6&(+�
.8� �TSm� (+=@�� 6.+-0-� (,);)0-� .-=",8� .8� (+'+=&� �)/>&*9&� 2-H
')0-=<� >+>)2=6>-78� (+,+.8�� ?&,+.&>)�� @0-')./)(+� *)� >+,&�
2+6'&=-� 2,+F)=-�� )� ;)� (+'+=+08�Q�*&6>+,C>+� 2-')0-=8� +9.')H
9-9&,C*+� (9BF-78� >-'(-;6>-78� (+,+.8�� �)�� *&6+0*&**+�� ?9+� -�
�&'&F)(-*8�� 2+6&9-./&1� �@'>&69)*8� ,"98� *)� WP� 2+;=*&&�� '-!�
6+.),8� -� 6.+-� 2-')0-=<� (+,+.8�� -� (+,+.<��9+'?)2G:� *)�>+,C:78��
-� (+,+.<�� ');E'+6)**<:� .8� 0&?&9:78�� >)>8� A&'9.<� >8� 2+=*+!�
A-+� 6.:9<*C�Q9+A&� 68� *)9@'<�

�9+� =",)&98� +6+E&**+� .+;0@9-9&,C*<08� ;.&'6>+&� A&69+>+!�
6&'=�&� >+>)*=6>-78� 7)*+.8� -� -78� >,&.'&9+.8�� 9+?*+� 9)>8� A&��
>)>8� -� 6)0)(+� *)'+=)� -78�QD9+� J)'-6&16>+&� 6+E,B=&9&� ':=+08�
68� D9-0-� ;,+=&169.)0-� 6)0<78� @9+*?&**<78� 2'&=2-6)*-1� 0@H
6@,C0)*6>):� '&,-(-+;*):� +E':=)O� D9+Q>+F@*69.&**+&�60"/&9&�
0+,-9.<�� 2&=)*9-?&6>-78� +0+.&91� -� +?-F&*-1� 68� >'+.CB� *&!�
.-**<78�A&'9.8�� .8�>+9+'+1�+*-�62+>+1*+�>@2),-6C�� >)>8�6.-*C-�
.8� '+=*+1� (':T-�� �+,C>+� ;*)>+0:6C� E,-;>+� 68� .*@9'&**-08� E<!�
9+08� 9)>-78� (+6@=)'69.8�� >)>8� 6'&=*&!);� )96>� :� 7)*69.)�� 2+1H
0&/C� .2+,*&�� > )9 : � .&,-B:�� *2?"08� *&� ;)0&*-0<:�E,)(+=":9:


































































































































































































































































































































































































































































































































































































































